Nagar Goel & Chawla

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF LEGEND TRAVELS PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS linancial statements of Legends Travels Private
Limited ["the Company”), which comprise the balance sheet as at 31 March 2019, the statement of
profit and loss {including other comprehensive income), the statement of cash fAows and the
statement of changes in eguity for the vear then ended, and ootes to the Ind AS financial statements,
including a summary of significant accounting policies and other explanatery  information
(hereinafter referred to as "Ind AS financial statements").

I our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013
['the Act’) in the manner so required and give a true and fair view In conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2019, and its profits {including other comprehensive income), its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143[(10) of the Act. Our responsihilities under those Standards are [urther described in the
“Auditor's Responsibilities for the Audit of the Ind AS Financial Statements” section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are celevant o our
audit of the Ind AS linancial statements under the provision of the Act and the Rules thereunder,
and we have fulfilled our other ethical respensibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for opinion.

Information Other than the Ind AS Financial Statements and Auditors’ Report Thereon

The Company’s management and Board of Directors are respansible for the preparation of the
other information. The other information comprises the information Included in the Company's
annual report, hut does not include the Ind AS fnanclal statements and ocur auditors’ report
thereon.

Our ocpinion on the [nd AS financial statements does not cover the other information, and
avcordingly, we do not express any form of assurance conclusion thergon,

In connection with our audit of the Ind AS financial stalements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Ind AS financial statementy or our knowledge obtained durlng the course of
vur audit or otherwise appears to he materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
ather information, we are required to report that fact. We have nothing to repart in thi
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Management's Responsibility for the Ind AS Financial Statements

The Company's management and Beard of Directors are responsible for the matlers stated in
Section 134(5] of the Act with respect to the preparation of these Ind AS financial stalements that
give a true and fair view of the state of affairs (financial position), profit or loss (financial
performance including other comprehensive income), cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under Sectivn 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequale accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and
astimates that are reasonable and prudent; and design, implementatlon and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and falr view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS financial statements, management and Board of Directors are responsible
for assessing the Company's ability Lo continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends tn liguidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our abjectives are Lo obtaln reasonable assurance about whether the Ind AS financial stalements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes cur opinion. Reasonable assurance 15 a high level assurandce, but s not
3 guarantee that an audit conducted in accordance with S5As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or In the aggregate, they could reasenably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with 3As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsa:

» ldentily and assess the risks of material misstatement of the Ind A% financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basls for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as frand may invelve collusion, forgery, intentional
amissions, misrepresentation, or the override of internal contral.

» (btain an understanding of internal control relevant to the audit in order to design auwdit
procedures that are appropriate in the circumstances. Under section 143(3}(i) of the Act,
we are also responsible for expressing our epinion on whether the company has adequate
internal financial controls system in place and the cperating effectiveness of such controls.

s FEvaluale the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence nhtained, whether a material uncertalnty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a materfal uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadeguate, to moedily our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
gning Concern.

s Ewvaluate the overall presentation, structure and content of the [nd AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in a manner that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We alse provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationshipe and other matters that may reasonably be thought to hear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report] Order, 2016 ["the Order”} issued by the
Central Government in terms of Section 143(11) of the Act, we give in the "Annexura A" a
staternent on the matters specified in paragraphs 3 and 4 of the said Order, to the extent
applicable.

2. As required hy Section 143(3) of the Act, we report, Lo the extent applicable, that:

[a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpoeses of our audit;

(B} In our opinion, proper bocks of account as required by law have been kept by the Company
so far a5 it appears from our examination of those hooks;

[} The balance sheet, the statement of profit and loss (including other comprehensive income),
the statement of cash Mows and the statement of changes in equity dealt with by this report
are in agreement with the books of account;

[d] In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act, read with the Companies [londian
Accounting Standards) Rules, 2015, as amended.

{e] On the basls of written representations recelved from the directors as on 31 March 2019
taken on record by the Board of Dicectors, none ol the directors is disgualifted as on 31
March 2019 from heing appointed as a director in terms of Section 164 (2) of the Act




() With respect to the adequacy of the internal financial conlrols with reference to Anancial
statements of the company and the aperating elfectiveness of such controls have not been
commentad upon this reporl

As the company is a small company/private company to which exemption notification dated
13%, june 2017 Is applicable.

[g) With respect Lo the cthers matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16] of the acl amended:
T our opininn and to the best of our information and according to the explanations given Lo

us, the company has not pald/provided any managerial remuneration Lo its directors during
Line year,

(h) With respect to the other matters to be induded in the Auditor's Report In accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinicn and
to the besl of our Information and according to the explanations glven to us;

[i] The Company does not have any pending litigalicns which would Impact its fina neial
pusition;

(i} The Company did not have any long term contracts including derfvative contracts for
which there were any material foreseeahle losses;

{iil} The company does not have any dues on accounl of Investor Education and
Protection Fund.

Far Nagar Goel & Chawla
Charrarad Acoountands
[CA] Firm Repistration Mo; D09933M

Dha nder Singhal
Portmer
Membership Mo 515984

Place: New Delhi
Date: 29 May 2019



ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENTS OF INDUS AUTOMOTIVES PRIVATE LIMITED

The Annexure referred to in our report o the members of the Company on the Ind AS financial
statements for the year ended 31 March 2019, we report that;

(i} {a) According to the information and explanations given to us, the Company has maintained

i)

(i)

(v)

(vi)

proper records showing full particulars, including quantitative details and situation of
property, plant and equipment.

[b] According to the information and explanations glven to us, the Company has a regular

programme of physical verification of its property, plant and equipment. According to that
programme, the Company has physically verified certain assets during the year. In our
opinion, this periedicity of physical verification is reasonable having regard to the size of
the Company and the nature of its assets. No material discrepancies were noticed during
physical verification of property, plant and equipment.

{c) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, no immovable properties are held in the name
of the Company.

[n respect of inventory, the company does not have any inventory; therefore the provision
of this clause of companies [Auditor's Report) Order, 2016 is not applicable to the company.

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, secured or unsecured to companies, firms, limited lia hility
partnerships or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013 [‘the Act'). Accordingly, paragraph 3{iii} of the Order is not ap plicable
tor the Company,

According to the Information and explanations given to us and on the basis of our
examination of the recards of the Company, the Company has complied with the provisions
ol Section 185 and 186 of the Act, with respect to loans and investments made.

In our opinien and according to the information and explanations given 10 us, the Company
has not accepted any deposits from the public. Accordingly, the directives issued by the
Reserve Bank of India and the provisions of Sections 73 o 76 or any other relevant
provisions of the Act and rules framed thereunder, are not applicable.

According Lo the information and explanations given Lo us, the Company is not required to
maintain the cost records under sub section {1] of Section 148 of the Companies Act, 2013,
Accordingly, paragraph 3{vi) of the Order is not applicable to the Company.




ivii)fa) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted) accrued in the books of
account in respect of undisputed statutory dues Including Provident Fund, Employees’ State
Insurance, Income Tax, Goods and Service Tax, Duty of Customs, Cess and other material
statutory dues have generally been regularly deposited during the year by the Company
with the appropriate authorities, except for slight delays in few cases.

According to the information and explanations given to us, no undisputed amounts payable
in respect of Provident Fund, Employees’ State Insurance, Income tax, Goods and Service
Tax, Duty of Customs, Cess and other material statutory dues were in arrears as at 31 March
2019 for a period of more than six months from the date they became payable.

(b} According to the information and explanations given to us, there are no dues of lncome Tax,

[wiii)

fix]

(%]

(xi)

(i)

(il

Sales Tax, Value Added Tax, Service Tax, Duty of Customs, Duty of Exclse, Goods and Service
Tax and Cess which have not heen deposited with the appropriate authorities on account of
any dispute.

In our oplnion and according to the information and explanations given to us, the Company
has nat defaulted in repayment of dues to its bankers and financial Institutions. The
Company did not have any borrowings from government and debenture holders during the
YAl

According to the information and explanations given to us, the Company did not raise any
money by way of initial public offer or further public offer (Including debt instruments) and
the term loans taken by the Company have been applied for the purpose [or which they
were raised,

According to the information and explanations glven to us, no fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the year,

According to the Information and explanations given to us and based on cur examination of
the records of the Company, the Company has not pald/provided any managerlal
remuneration to its directors during the year.

In cur opinion and according to the information and explanaliens given to us, the Company
is not a Nidhi company. Accordingly, paragraph 3 [xii] of the Order is not applicable to the
Compary,

According o the information and explanations given te us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sactinn 188 of the Act where applicable and details of such transactions have been disclosed
in the Ind AS financial statements as required by the applicable Indian Accounting
Standards. Further, according to the information and explanations given to us and based on
our examination of the records of the Company, provislons of section 177 of the Act are not
applicable to the Company.




(xiv] According to the information and explanations given to us and based un our examination of
the records of the Company, the Company has not made any preferentlal allotment or
private placement of shares or fully or partly convertible debentures during the vear.
Aceordingly, paragraph 3(xiv) of the Order is not applicable to the Company.

[xv)  According to the information and explanation given to us and based on our examination ol
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected with him as referred to in section 192 of the Act
Accordingly, paragraph 3(xv] of the Drder is not applicable to the Company.

[xvi] According to the information and explanations given to us, the Company is not required Lo
be registered under Section 45-1A of the Reserve Bank of India Act 1934. Accordingly,
paragraph 3(xvi) of the Order is not applicable to the Company.

For Nagar Goel & Chawla
Chartered Accountants
ICAl Firm Registradon No.: 0099338

Place: Mew Delhl
Date: 29 May 2019



Lepend Travels Private Limited
Ealance cheet axon 31 March 2019
{All amoants are in Lakhs, anlkess ntherwise stated)

aAL”

Note Agat Az at
31 Manch 2019 31 March 20108
ASRETS
(1] Non-current asseis
{a) Praperty, plant znd equipment E. 4.1 G4
b} Intangible awsets i 15262 15292
1 Deferred fax assets [net) 4 2901 E B
{d}  Financial assecs
[i} CiEier fnancial assets 5 21l 247
Total non-current assels H9.71 19304
[2} Current assets
[a]  Financial assets
[i] Trade receivalles i ATHG 162,14
[14] zash and cash equivalznes 7 4 1803
(i, Other Anancial adsets g 021 010
31 Ueher currenss assets 9 34T7E 5.2
Tolal cunrenl assels TT.51 Z51.84
TOTAL ASSETS 527.32 T45.60
EQEITTY AND LIABILITIES
[1} Equity
(a) Fruity share capital i 6754 UGT.96
ih]  Otler eguity 11 (544541} fE32.96)
Total equity 1904 335.02
(2} Nom-current liabilities
[a] TFinancial Balslitkes
(1} Barrowings 12 246 £77.44
by Provisiens 13 LA7 14.54
Total non-carrent liabilities 485 Y2 ANE
13] Current Hahilities
(a} Financiad labilies
(3} Trade payahde 4
Total satsanding ducs of mern and smali enterprises -
Total notstanding dues of cradhors arher than méore and small enterpris 2541 BE5T
(i} Dubser fsancial Hakilities 15 sa03 2453
(k] Other current Tiabilities 16 7108 T52
(£} Provision 17 1.59 _bos
Tatal current labilities 103.2% 11864
TOTAL EQUITY AND LIABILITIES 52722  7askm
Bachyround & Sienificant Accounting Policies L&2
The secompanidng nates fnem an integral part of the Ganclad sracemants.
As per owr report of even date attached
For Magar Goel & Chawla For amd an behalf of the Eoard of Durecturs of
Chartered Accountants Lepemd Travels Privane Limidted
1
Rodra %en Sindho Salya Pal Sindhu
Drirescior [irectnr
Memberdhip No: 515984 (T e [T [HMM; B)ZTH3RS

Place: Mew Delhi
Mate: 26 May 2019



Legend Travels Private Limited

Statement of profit and loss acoount for the year ended 31 March 2019

[(All amounts are in Lakhs, unless otherwise stated)

N For the year ended For the year ended
obe T
31 March 2019 F1 March 201H
Revenue
| Hevenue from operation 18 29855 31111
il Other income 19 2532 0.79
Ml Total imcome (E+I1) 623.87 311.940
IV Expenses
[Hrect expenses 20 33297 36B.06
Employee benefit cxpenses 21 12292 16815
Finance cosd 22 .46 L6
Depreciation i 2371 £5.30
Other expenses 23 S0.20 113.95
Total Expenszes ST0.EH ___ B9TOT
V Profit/[loss) before tax (115-1V) 53.59 (385.17)
V1 Tax exprose:
Current ax (172} -
-Deferred tax charge/|credit) 4 ; 22.16 12317
2044 12317
VI Profit/ (Loss) for the year (V-VI) 74.03 (262.00)
VIIl Other comprehensive income/ (loss)
Items that will not be reclassified subsequently to profitor loss
Met actuarial gains f[losses) on defined benefit plans 13849 1.50
13.89 1.80
]ni:-::-rne_ tax relating to above items that will not be 4 (3.86) [0.56]
reclassificd (o prafit or loss
10.03 1.24
IX Total comprehensive income /{loss) for the year [VII-VIIT) g4.06 [260.76]
Earning per equity share [Face value of Rs. 10 24
each)
(1) Basic 76 [2.79)
(2] Diluned (L.7& {2.79)

The accompanying notes form an integral part of the financial statements,

As per our report of even date attached
For Nagar Goel & Chawla

Chartered Accountants

Firm Bepgistration Noo 009933N

Fartner
Membership No: 515984

Place: New Delhi
Dave: 29 May 2019

Far and on behalf of the Board of Directors of
Legend Travels Private Limibed

[N DO006HYD

~ A g LopC 7
Rudra 5en 5i ] Katya I"al Sindhu
Dhirector Director

DIN: DR THASS



Lepend Travels Private Limited
Cash Flow Statement for the year emded 31 March 2004
[All amonnts are in Lakhs, inless atherwise statead]

A)

El

€

]
El

Lash flow from operating activities

Mt prodit/ [boss) bofare ta

Adinstment for:

lkepreciatiom and amartisation

Prafit nn sale af asect

[nterest income

Fronvisiin for pxpenses

Operating profit/{loss | belore working caphtal changes
Adjustovent hor:

[nerease) [[ermease ] in nther francal lizhilites
increase) [ecrease] in other liabibities

fnereasef [Meerase] in rade payabiles

Dhevreass (lovresase) in other assets | mirrant])
Decrease (Inerease] in trade reneivahing

Drecrease) (Increase] in other corrent lnancial gesels
Cash generasted from eperations

Taxes paid [net]

Mat cash flow from/ (used in) operating activities (/4]

Cash from investing activities

PFarchase of property, plant and eguipment [ capital work-ln-progress
Sl af propery, plant end equipnment

Interesl incuae

Net cash nsed in investing aclivities [B)

Cazh flow from financing sctivilies

Proneeds foem issue of capits] & sleare appadcatlan money

Proceeds) [Repayment) from leng-term and shart-temm borrosings
Met cash flow from financing activities (C)

et Increase) [decrease] in cash and cash eguivalents (A+B+LC)
Gash and rash equivalents as at e beginning ol the year
Cash and cadh equivalents as at the end of the year

Conyponent of cash and cash equivalents
Halance wnth hanks:
currentacoourt
Cash in hand
‘Total

Note:
The cash flew statement has been prepared inaccerdanos with ‘Indisect methed' as set out in the Ind A5 T on 'Cash Flow Staten=nts’, as

sprectficd i the Section 133 of the Companbes Act, 2013 read with Bule T of the Companies [Avcount:) Bule, 2014

Ag per our repart af sven date attached
Faor Nagar Goel & Chawla
Uharsered Acoomnbints

Firm Eegistration Mo Q0WWEEN

Partner
Mebership Mo 5154

Singhal

Plane: Mew Delhi
Dates 29 May 2019

For the vear ended Fasr Uhee year ended
31 March Z01% 31 March 2014
5159 |3B5:17)
23.71 4530
[1H.24) [lia]
[ (A1)
.72 75
59.99 (333.4%)
(19.54) [*.2a]
f4.59 [16.549]
(6110 6334
3051 (11.00])
12453 1aEdT |
{0,225 (a4
197.59 [371.36)
197.59 C [471.28)
(33.11)
Rra9 270
012 3L
SHA {20109
- L4017
(27500} 27181
(27 5.00) 411 98
{19440 m52
24.17 e L
4.93 2445
376 15.54
1.17 4.4
4.93 24.33

Frr and un behald o the Board ol Directors of
Legend Travels Private Limired

—z2d

T¥IM: MIODES9S

é_‘_'gr_t-'ﬂ L.a'

Zatya Pal Sindhu

DN M2 16355



Legend Travels Private Linited
Saak el of chonpes iy eguily Bor e year ended 51 Moarch B9 1
(Al amvownts are in Lakhs, opless otherwise stabed |

E-_E-‘_Illl}' shaars capilal

Ualance as ak 31 March 2017 HETHL |
Charges it equity share capital durfeg the year 201718 14017 |
Rakance as ab 31 March 2018 = 96708 |
Uhanges in equity share capetal during the year 20748-19 =l
Halancre &5 at 31 March 2019 9E7.02 i
b. ther eguity ——
Hems of Other
Olsar nouiny [reler nte 11) CompTChensve
e [ lose)
Partionlars Fomcosureneent af Total
fiwemnaral Taserve Teatasimenl parnknps difimnl baenefi |
ohligations |
FRoabanew az al | April 217 ETH [AT4 T T2 T ATREm
Profs [ess] for tee vear - [P - (&g
dlther cnmgroiasive oame  [Inss] | net ol tax) . 124 L]
Talal comprrebensive income [lose] for e vear - [ 2E 0 124 [E60F0]
Audddtion kn securities premiven doring the vear -
Tetineelly owneertille pieletenns shares b =ik i - o o
Badaiwe s o 31 Marcly 2018 AED | {536.78) .k [AAE.06)
Ralangs: ds Al & Apiil 2018 J.HU [ESATH) 2 1532967
Profidf Joss] for e yesr - Bk ik - HERIT
Uther cnmprehersive Bnonmesyd [loss] [net of tax) - - - -
Tiutssl cesmgeahimsive ineom o /lass) for the: pear A0 2 405
sulditeon en secunfies prempem donnes e year - - - -
Dymiciadly rameertiile prclerenes shares | i D Wl
Fenbumes el 31 March 20149 | 1.E0 _|552.72) .z [54R.%0)

General reserve

The geweral reseree 15 a free reserve which 15 used from Hme @ time to transfer profts foom retamesd sarmisgs fos appropiation purposes. As the general
resres s crenbed by s bransfe e s ops coisgaonanlal &3ainy @ anncher and 15 2otan Bem aboi@ee cesnehin e incosss, iains incloded in Uhe peoens
reseree will not e redasstiied subssgoently to statement of orofit and loss

Reetaimel earning
Patzined sarmimes represent the st ol accamabstod srranps of The cnimjueang.

Mber componeols of eguily
Uther Lmyponents of Equity consists of remessurement of pel delivsd benehil liabifg) soel, spsly siraoents Gir ssbesd Goaoph odlpe
peim i s sdesd oo, iet of Lases,

s per oar report of eves date gikschiaml

For Nagar Goel & Chawla Fur srl cin st ool the Beoin® of Rissctnes of
rarieie] Aodnipiania Lemend Travels Frivate Limited
Sm Mo PGSR

b -;?g;é / S {
.1 g 5 !I.g —
h Heilrs Sen Sk Sakyy Pal Sindlhn
Fast Lirectar Diractor
seenhiershin Moo S10909 TN TSR THiN: N2 18355

Ploece: Moz [1elin
Lace. 19 Waar 21




Legenid Travels Private Limited
Pl fo Minasecial SEADeseTS For dee vear ended 21 March 201%
{4kl amounts are im. Lakhs, anbess atherwioe slatisd]

1 Company infrmation

L

e

Legends Travels Privaze Limited {the Company™) i a demestic privste lmited Camgang Incorporated on 2 a1 Oceaher, 1997 i bndla . The
repiztered offive uf the Campany is locatad af - 139 Transpart Contne, Pusgaba Bagh, New Delhi- 110035, India.

skznificant accounting poficies

Hasls for preparation of fisancial stabements

kel of eompllano:

The sepamate fmamoal strtements hare b prepaied m compdy inall manerbal aspecrs with the Acooornlisg Sravdards notifled ender
sectinn 133 of Compamies S, D013 (e "5 ax per Companies [Trclian Aconuntleg Standards [Ind A5)E Rules as amended oo s oo
it anil at¥er relevast rovissons of the Act and rules framed thereander.

Presentuatlen of Bnanckal statemenks

Thess finaneial awtmnemnts hise been prepared Inindian Rapes which is the fnctional ooereesey of the Somgory.

‘These finannal statsments have bees prpaned os hisorica cos basks. eacepe ter certain fraeclal isstraments which are measured ar
[l vadue or amartsed cost at the end of each reportieg period, o explame] in e accoonbing policies bebw, Hissoric onst s geiweally
hazed oo the Fair vadoe of the eonsidaetion given in cochange for gonds and servoes. Pair vatae is the prioe that would be received to sl
ari asset or pald o tramsfer o liabidity in sn erchely ramection beosess mariict parddnasts ot the measurcmeet dame. All asser and
Tiahilivies hae hoen classifed as current and non-current as per tee Company s normsl aperating oode,

Eased on the sature of services renilerml 16 caslomars asd time clapred herween deployment of resources and the reallmtion in cash and
sk equiralients of the cansideration for such services rendered, the Comgoey has onesideeed dpoopseating cpebe o8 T2 mniths,

The statement uf zidh fows hawe Toen prreguaned inder indired esethind

s af estiimstes and judgensents

The pregarabion of these finandial datmments i confarmisy with e recognidos and measurement princples of Ind AS requires the
management nf the Company to make sstimabes 2l Assummpboms et alfect the reposted halasaes ol assets el lahilivies, disc@gunes nl
vontimgent habilites: as al the date ol e Bneschal statessents and the reperzed anvounts of inoome and expexse for the periods presented.
FeatimnaTes am umded lying assumptions are roviewsd on an ongoing hasis. Reviziony Lo asmuntieg sstimales are iecnpnisad is ghe pedod
i wihich thee extimates are revised and fubure persndy sme affecied.

Eey sources of extimation of nneertainly @1 the date of the financial statements, which may cause o maberial adsustment to the mrying
amails of assets and llahilites within the next financal year, are in respect ol impaicment of investments, uselal livis ol propacy, plan
and equipment, valuation of deferred e asets s Tiie valise measurement of Bnanclal instumests, these are discussed below. Key
sourves ol ssbimalim ol uniwrlaiaty B respect of revenas recognlian, srploees benafite and provisions and metingent lishilities havs
Bsern fllscissed i chelr respective polbcies,

Usehal liwes of property, pland ansd sgmipment
The Cormpueny’ has rabon e useful e of property, plant and somipment s per U lile piven in the Compuaeis A, 2003

WValusting af deferred fax assets
The Company resivws e carrying @mount of deferred tam assets at the end of sach reporting period, The policy has hess pcplaimsd ande
nite 20r].

Proguerty, plantand equipment {inclading capital work-in-progress)
lireshold land i= carvisd g1 bistariol et A0 other ems of property, plant and sguipment ane stated al histarical oos) s degraciation
Historbcal cnst il udes expenaditure that is direcily stbeilnbabde o dlie aoquisiton of che ems

Subsegaremt ouss are inciuded in the asset’s Carrying amownt o recogniped s 3 seprale assel, as appropriate, anly whan o ls prahahle
thiat funare economic banefits asseciated with the igem will fow o tee Company and the cost of tse f2m can he measurad reliably, The
carrying semonnt al any pomponent aoroumted for as @ separate el i dereogecosd] whom replaced. All oty Tepains and maintenanc:
expenses are charged o pradit or hess Suring the reporting peericed in weinich Biey are mourred

Arsety aogquirsd T eed iy for use e dassified under Capetal wosk in prosgreses sl e @dated gl oosd enmgn isiig divect Qosm dngd
refated imcldental expenses,















































































