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lndependent Auditors' Report

Opinion

We have arditsd tho eomp'tying Standabne Financial Staternenls of Shdhu Trade Lhks Umited ('the
Co.npary) whl* lrcludss loart operdoE, whbh compris€ the BCarE stEet as at Marcn 31, n2o tE
Statsment ol Proft srd Loss, irrluding the stat.mert of Otn€r CotrPreher6ive lftome, the Csh Flow Stdelhellt
.od the Statem.nl of Changes in E+ny tor ths ysar th6n .nded. and notes to lhe Starldalone Fir}anclal
Statemenls, inclucling a summary of signinc.nl eolntrng polici€s and dler eplanatory ir{ormsion. ( herein
afr€r rsfoned to 6 Standdom FinatEBl Stdemer$).

TO THE MEMEERS OF SIi!DHU TRADE LINKS LIMITED

1. Key audlt irattet

The Compary has invested in cqu,ty and Felerence shs6 aid governmerd bonds 3s well lhe carying .mount

of which ts calcuE 6d by the management in dordarEc with lnd ,s 32, 107 and 109 provi.jed in Nole 5 and

N.t 15 ot the inancial statemen6

Coftidenng ths mate.i.lity of the amomts rvotued, the sEnirrc€nt manaoement ludgment E reqired in

sslimatirE th€ qrantum of dmflnjon in th€ value of hvestmcnts ad sudr estmdes and judgm€nts bdng

inh.rently sijec-t,ve, lhis matter h6 been idedified as a k€v audit mdter whbh is d€s.nbed in Nor. 20) io the

stsndalone llnancial stalements ,\s at 31st Msrch 2m0, $e compdry has mad€ i6tal forergn inveslrnents n
subsidiary or RB 43,416 La&tE

J-36/5 Ganoa Ram Vatika,'lilak Nagar. New Delhi 110018

E-mail : khiullardivyank@gmail.con Mob . 8860094942

ln our opinion and to the best of our information and a6ordi.9 to the explanatiorE given to !6, the afore$id
Strndalone Finencial Statements giv€ ule informalim requred by th€ CompanEs lct, 2013, 6 amended ('tte
A.f) in the mann.r so requred and give a tue and fair vjew in confo.mity wilh the accouiting principl.6
g.n.rdt *ccptcd h lndla, of tie stde of afi,irs of the Corpany 6 at March 31 , 2020, ib proft irluding c{h.t
co.npreh€nsns income, iE c6h flo\r/s and the changes in equity for ttu year ended on ihEt (l]at!

BASiS FOR OPINIOI.J

We conducied ou ardit of tlp Standalone Finar.ial Statem€nts in accordance with the Stardards on turdrting

{SAs). 6 specri.d und6r Secton 143(10) of tha Act Our resPotd}ilitres under those Standads ar. turther
de!.rbed in th€ Audrtors' Responsibiliti€s for the Ardit of the Standslooe Finarcial Stat mcnts' s€cton ol ou(

r€pot W. r. ind€pendent of the Company in eordanca wnh the 'Code d Et*:s' E$.d bv the llBlilJte of
Chart€red Lccountants ol lndia together with the ethic.l r€quir€ments that are relevant to our audit of the
frnarciel slstements under lh. provisio6 ol rhe A.t ,ld the Rules thereunder, and we have tufiilled olf other

ethical r€sporBibilities in accordance with ihese re$iremeflts and lhe Cod€ of Ettics We b€liilv. thst th€ audit

sviience $€ ha\,€ obtained b sdficiert rd approp{iate to provklo a b6b for dn audt opnion on tre
Standalone Financid Staemenls

KEY AUDiT I\lATTERS

Key audt matters (KAM') are tho6e matefs that, n our profes.icnal judomstt, were of most significame in olrr

alait 6f ttp slandalone financial slatements of lhe cun.flt peiod These maters were addressed in th€ context of
our audit of llle staMalon€ linahcial statemsnts as a shole, r]d in fotming our opinion lh.rcon, and we do not
provil6 a 6.prtt€ ottnion on ihes€ mders

1. Key Audlt [,latt€I



Our ardn procedures assessed tne appropnat€ness 6f melhodologv and v.lualioo model used by m aoement

to Elinate t|e value of invc6t nerlts

Eased on our proc.dures we considered tle adequacy or disclosLres in rsspect of investments h t1e notes to
ihe standalone inancial statements

2. Kry Ardlt filalter

Evdudion ol Urrcrtain Tax Pcitions & Other Conlingent Uabilti€s

The comparry has matedal uncertaa tex pocnions including maters under clsplne whEh i.volvss signf€-tt

ludgmertto det rmns the pcs6l€ artcome of hese @ut€s

The Compary atso has matalal cortinge{t habilaties including outstanding guarant€es, counter guar*t# and

omnbus counter guarante€s io varous banks and claims a!6irEt [re compaiv under d6pute which involve'

egnrficant judgm.ri to deiennine the possible outcome of these d6pdes as mernion€d in Noie 40 to the

standalon€ tuancial EtaterEnE.

Obt*ned d.taE of corYpleted tax ass€ssments eld d.mands till t'!e year ended March 31, 2020 rrom lhe

manag6ment we hvolved 6ur ht.mal experts to chdleng€ the managemetrts underlving assumPtrorE in

sstm;ng the tax provision and the poGslble outcome of tte dbpules Otr iterrEl exp.rts also conider€d legal

prececlenc. and other rulings jn evalualing management's pcfion on th.ss urEertah tax po6iiio.rs

Our audit procedre on contnlpnt li*ilines induded -
. Ol,tainins an understanding of the q/stems and cornrob implem.nt€d bv m,nag.ment for recognizng

tt€ glarantees.
. Evduation of p{rrpos6 for which the variolE bank gwrantees are provi,ed

. Our antsmal€)a.rb read dU andvsed extemal l6gal opinions/ corEutarions bv managem6d for lhe

disputes pendng in variousforums
. Discrlssed wth appropriate serior manag.m€nl reqarding the claims sgdnst the companv and

ass€ssmenl ofders
. AEs€soed managameds eslimate ol th€ possible outcom. ol ltre @'n€d cas€r

3. Kry audlt irafter

R€aat d Party TErEacrixll

DLning thc )€ar, lhe ComPary has generated major Porlion of revenue and has incuned significad amdnt of

e)aerce wih the rebt€d padies

lndAS2.1'RelatedPartyDisclosre6',requaesslb$antivedisclosuresfortherelatedpttvlr,ls'c1!ffiwhich
ar. dEclo€ed in Note 46 to th€ standdom f mrcidslstemenls

Oct.rminaton ot sub€tarce of the lrar6actio6 and trans*lion Price for qrch related p tv tansacto's is a kev

auait mattcr consdering tte sllninaance of the tarEacton value aM the significd{ judgments hv'tued in

dst.mhi.g the lrdEaclton !el!E

Aulilor'5 Re.Doiae

. Olll sudn procedu6 inclu.l€d cbrBid.rhg the cornplEnce with th. vaiol,s rcquirements for entefiO in to

$ch rd.t d Prty r.rEa.tiorB
. We performed test of oontrob over related prtv lrmsactions through insp€cton ol evidence of performance

ofttEse..ntroh.
. Ws p€rfomedthe following tests of detdh:

- w. hde eval€led he rels./allt woft orders and mrket prae

: W. have read the apgrcvah obtained lrom Ardit Commilte€, Botrd of Oirectors and Sh"holders
for fie naisa.lions



INFORN1ATION OTHER THAN THE FINANCIAL STATEI,,IENTS AND AUDITORS' REPORT

THEREON
The Company's Board of Oiectols b r€spo.Eible fot the oth€r informaton. The other information compr6's the

l.lfomardn i'fou&d h ths Annual Repo( bd does not include the Stardabna Findcial Stat.m.nb and our

auditors' rePonfiereon.

Our oFrnion on tle Standalone Financial Statemsnts does not cover tre other infonnaijon and we do not .Pr€ss
any form of ssurarce conclusion ther€on.

ln conneclion wfi our audn of th. Standdone Financial Statementq our r.GpoEibilitv is to read the other

informdix and, in doing so, consider wtEther suci other infomalio. E materBlt i.conristent with the fmrEral
stat.inents or our knoyvi;dge obtahed ir the audit or otheMse .ppe-s to be maleri.lly micstated lf, b6ed on

th€ work we have performed, we condude thd there is a material mbstaiement o, thas other infomstion,
we ,e requirad to roport f]at fad. We have not ng to repod in this regErd

RESPONSIBILITIES OF I\4ANAGE[4ENT FOR THE STANOALONE FINANCIAL STATEIT4ENTS

The Company6 Bord of Dr€ciors b resporEible for tle mater6 gtated ir Seclbn 134i5) of the Act wih respe6l

to tre o.e;ar;ton ofd|€6e Standdona Frnanc6lSt em.nts fiat give atsu€ andfai.vi* ofthe financial posinon'

finarErat ierformar'ce ncludng other comprehdEive incoms, c€6h ffos,s e$ cMng€€ in equrty of tne Comparry

in accoriancc wth the .ccounting Pirripl€s generdly accatsd n lndia including the lndian Accounting

Stan(tards (lnd AS) specitEd und€r Section 133 of the Act read wih the Companios (lndian A'counting
Stanaarasi hutes, iO1 5. 6 tnended ths resporEibilirv also irEludes mantenance oJ ad€qude accotnting

records h-acccdance ,niol th€ provEions of $e A.'! fo( safcgpardirE of tnc ass€ts oI the Comparry snd for
prevsrning .nd dstecting fiau6 and other irregulartesi s€lectbn ard apPlication ot aPoropriate accouiting

i:oticreg. iarrns rLrOgements and eslimdeG tiat ,e re6on bl€ and Prudatti and the derign, impl€molltrion and
'nrr'ntimn.u oi 6ae-q.ra" int"mal fin r|cd controb, that were operating efi.ct velv for ensuring ths acoJracy and

comolet€nes6 of dE'accounhg recordq lelevant to the pr€Pdation and pre66fitalon ofthe Standdone Fimrbial

Srairments ret give a tu. t'J far vlew ald are free fiom material misstdement, wh€ther dle to fraud or eror

l. oreoanno ihs Slandalone Financral Stat€.nents, maag€tnont and Board of OaeclorE are responsible for
aieiino 6e ComoarVs abliv td contrnue as a gohg corEem, discloling, a applicable, mders 

'elated 
to

soins coiem anO irsin'g tns gohg concem bas6 ol a..ouiting unless mEnagemenl either ntends to liquidate

itre Compary or o ccase oPerabons, or has no redrstc .rtemrtw Un b do so

fhc€ Bo-d of Dieclo.s ,s *o responsibla for overseeng the Cdnpanys fnarEial reponmg proc€ss

We have assess€d the dis.losures to be made in accordarEe with lnd AS 24 "Rel6ted P tv Dbclosures"

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE STANOALONE FINANCIAL

STATEMENTS

our obEcwes ,e to obtan r€asorEble EsuraEe dout whether the Stadalone Financial Statemeds 6 a

slble ie free from matild mEstatemen( whether &e io frard o. enor, and to Esrle ,1 audilors' repod thd
rcludes our opinion Re-onable assu.arre is a high level of asslrame, bln rs not a guarantee lhat a aud

condicted in ;ordance with SAs will always d€tect a mslerial misstatemeni when il e'sts Misstateh'nls can

init" rroln t"rA or unor ard are consirered mat€ial if, hdividually or in the aggregate trcy cd.Id reGonablv be

;aected to bnuerEe the €conomic dectsiorE ol users taken on the basis of th€s€ stardalme Fimncial

As p*t ol an audt in ...ordarEe with SAs, we e)(ercls€ profecslonal ludgement and mahtajn professi'ntl

s..plssrn {hroughorn the audt We atsor

.ld.ntitandassessthedsksofmaierialmsstatementofiheStandalon€FinarcialStatemerts,whether
6ie 6 ftald or enor. deEgn and perform audit procedures re+ottsive t6 lhos€ nsks, and obteh audit

;vrderc. lhat .E sutfci€nt ;nd appiopdate to provrde a basis for our oPhion' The risk ot not deteding a

maleflal misstatem€nt .esdting from traud E hioher than fo. one .e€ullino from enor, as rEUd mav

invotve coltLrsioo, forgery, internional omissions, misrePresentaiiom, or the ovenide of int'malcontrol

. Obtan an understanding of intemd conrolrelevant to the audit in order to dedgn audil Procedure' that

;; apropdate h the .-ncumstanc€s Under Seclbn 143(3Xi) of the 'Act, we are dso re+666b lo'
eprel;,ti our oprnion on *hether the companv has adeqrate intemEl finarcial coniols with refderce

to fttan El staterents in place and the oPemling efiectiveness of qrch controb

.:

d



. Evduale the +propriateness of accounting polici€s used and the reasonablen€ss of accomtng
.slimates and related disclo6lr.s made bv manaqement.

. Conclude on the appropriataess of managemenfs use of the going concem basB of accountidg srd,
based on lhe aldit 6/idence obtain€d, whe$s a matenal urE€rtairry eisE rslated to events or

condfioG that may cast signilbant doubt ot\ the Comp tys ability lo contnue 6 a going concem lf we
conafude tEt a materid u;cedainty exists, we de r.quied to draw attention in ou auditors report lo
the rclated dscbsures m the finarcial statements or, rf such disdosures are inadequatc, to modify our

opinioo. Our conclusaorE are bas€d on the aurlit evid.nce obtained up to lhe date of ou audto6 report

Horever, frrtue events or coodrtions mav calE€ lhe comparry to ce6e lo conlnue as a going concem

. Evduat. the overall presertaton, struclure and content ol the Standslone Financial Staiements,
including the disclostr€s. ad whether th€ Staxlahne Fimncaal Staternents repres€nt the 

'nd.rlving
trarcacliorE and .v.nts in a md1n.r that achieves faf pr€s€nlalion

W. commudcate wilfl those charged with governarEe regarding, among other mde.q tre Planned scop€ and

timing ol th€ audit and s€nificart ardit nndings, includftg arv srgnfrcant defEieicies in intemal corilrd lh'l w'
identrry during d,r audit.

We abo provide tho6s cha.ged with govemance wih a staternent that we have complied wilh relevam 
'mical

reqursm;nE regardrg andePendence, and to coomunilate with ttEm all rslatjoBhips 'ld 
olher natt'6 lhat

mjy reGonsly L. utought to be, on our hdep€ndence, and wh€re applicable, related sefeguacb

REPORT ON OTHER LEGAL ANO REGULATORY REOUIREIlIlENTS

r As reoured W he ComoanEs tAudiois Repod) Order, 201 6 ("tle Order"), lssued bv the C€nEal Govemment

oJ hdia ; t.rm; ot sub-slcnon ('il) or Secion 1/B of ih. Act, we give in Al. 'Annexue 1' a {atement on tha

matt rE 6p€crli.d rn paragraPhs 3 and 4 of th€ Order.

2. As requi.ed by S.cton 143(3) 6f lhe Acl we report tlat

(a) We havs sougrlt and obtahed allt\e irtomalion aE splanati6ns which to the besl of our knowledg' and

belief w.r€ necc.crv lor the prrpces of our aldt;

(b) ln ollr opinion, proper books ot account as required by lat,v have been kspl bv tle Company so far as it

appea6 from our c:amintlion of those books;

(c) The Bdance Sheet, the Statem€nt of ftdt and Loss incMing the Slatement of OtlE Comprehondve

i;om.. als Cash Fbllv Statement ad Stetem.nt ot Changps in EqJitv deali wih by thb Report st' in ageem€nt
wth the books ol eounti

adr ln our ooirlon the aforesad Standalon€ Frmrcial Statsmonts compty with the A.courtirE StgldEr(ls

ipcor"C rnd€r S"aim 133 ot the Act read sft companGs (lndian A.rourting Stadards) Rd6, 2015, as

(.1 On the b66 of th. waden reDr€s€ntatorB rec.iv.d from the direclor6 6 on Mdch 31, 2m0 t*en 6n recotd

;; th. Eoard ot D'.c1ors, none of rle diectors 6 disqlaffi.d 6 on Mar.$ 31, 20z) t'om b€ing appo'nt€d 6 a

diiscror h i.rms of Secton 1 64 (2) of the Act.

rn wih rseci to the admuacl/ of lhe rntemal fnancial connoE ove. fnancial repodng of the Company wilh

ijre'"*. i6 trese S*aa"n€ i'na.E€l Sr.iements and th€ opsrdno efiecliv€fle$ of$rch corrtros, r8fet to our

separde Rsport in "Annexure 2' to this reporti

(g) ln our opjnbn, provsions of Seclion 197 of tlie Companies A.t 2013 Wih respect to maag€ri'l
r€muneraton, b not applisbl€ on the co,npmyi

lhl Wih reso€cl to $€ otrer matters to be hcludsd in the Auditors' Reporl in accor.Ianc' wtth Rule 11 of the

L6moinrcs inlO,t ano,Cuoitors) Rules, 2'0 t4. 6 amended in our oPinion and to the b'st of our iflromEtron and

accordng to the eplanaltorB glven to tls

i The Company h6 clsclos€d fie impact of pending litigations on its financial postDn 
'n 

(s Stsdalone
FinarEial Slatg1rents - Reler Note 40 to the Standdone Financial Stat.m8ntsi
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ii. The Company do not have any longlerm coniracts ancludng dsrivative co racts for whbh lhere were
arry matenal for€€€€ade lossesi

iii. The Compary do not have any dues m accoul of lrv€stor Educatron and Prot€caon Fund

For Divyank Khull & Assodates
Charter.d Accorntsrts

025755N

Kh!llar

M No:' 528399
uolN.-fo5r3lcl AAAAB

N€wDelhr
orre- 02./09/2020

New Delhi



ANNEXURE I
TO TIG INDEPENDENT AUOITORS REPORT OF EVEN DATE ON -rHE STANDALO'IE FINANCIA STAIEMENIS oF slNllu

The Annexure refened to in the hclependent Auditor's Report to ihe members of the Company on the FinatEl
staements for the year end.d 31' March 2020, We report thd:

1 . (a) Th€ ComPany has maintained Proper records sholving tull padicularc, rr1cluding q.rantitative details

and situetion oftued assels

(b) Accordhg to tne lnlo.mdon & Explanation gven to us, Ihe Compary has a reguld prolreme for

idFijal venr'catjon n a phased perbdb maner, whid, in our opnion, ts reaondle having regar6 to
ini sze ot ttre compary and the nature of its assets. No mdenal dar.repaEies were nolced on such

(c) A.cording to hformdon and explanatioE given by fte mamgement, the fi16 deeds/l€ase d"d6 ol
immovdl€ prop€rri.ts included n Property, plaf atd equipmsm are h€ld in the nam€ of the Compdry'

2. The manaoement has conducted physical ver icatron of inventory at re6onable intervds during the
year and no material discreparEies were noticed on such pttvsical v.rincatun

3. ln our opinion and accordhg to lhe irfomation and e)elanaions given to us, th€ Comp,ry has granted

loans to partits listed in a|e regider mairtained under S€clbn 189 cf the Companies Ac1, 2013

(a) Ihe terfiE and conditions of th€ grant ol such loans are, in our opinion, pimafaci€, not Prejudb'alto

the CompanYs interesl.

(b) The schedule of repayrn€rt of princhal and pavment of trterGl has been slipulated and repavmertg

or rec€ipts of frincpal anosts and int.rest have been regular 6 pe. stFuhltolB

(c) fte prirEipd and interest are not overdue rn respect oI loans grarted to comPanies, lirms or other

parlies l6ted in the regster masrlain€d under section 189 ol Ale CornPanies Acl, 2013

4. A.cording to the informaiion and eplanation6 gNen lo us and on the bas6 of otll examnation of lhe

rec6.d6; ttte Company, U€ Compary has complBd wth the ProMsions ot Secnon 185 and 166 or the

A.1, wilh respecl to loalE and inwslrnents made

5. The Compry has not acc€pt€d *ly depcits wi$in the mealing of seclions 73 to 76 d the A't and tl€
Conprlis (icceptarce ot Deposi6) Rutes, 2014 (as amendcd) Accordhglv, he provbions ol cb@
3(v) ol th€ Ord€r are not epplicdle to tho ComParry

6- pacordng to the informaton and explanatons gavon to t6, the Compatry b nol requited to mairtein the

cost records under sub scction ( 1 ) of Sectiin 146 of the Coftpariss Act 2013 A..ordiEt, parataph

3ir1) of lhe ofd.r E not eppla€ble to the companv

7. (al T}le Comptry 6 senerally tegular n depciting wth approPriate auhorilies undrspded Etatrtory

i,€€ urruo,ni prtvioe-nt t,nd, EmPbyees Slate l.isurance, lrEome-tax, Sale6'tar, Goocb and Servbes

ta(, Outy of C-ustoff, Dl.ty ot ErcEe, Value Added Tax, Cess drd Otl.r Staltnory Dues 4Plbable 10 it

rbr Accordno to $e lrlfomaton dxl erplamtions Provi,ed to us, no undispded nounts Pavable in

;espect of P;ovrdenl tltrld. EmPloy€es State lnslranc€, l.com€_tax, Sal* Ta}q Goods and s'rv'e ttr.
OutV oi custom, or.rty of excis;, Value added tax cess .rd other Statutory Dues were outslanding, at

the y€ar end, for a Period ol more than six months fiom tte dale th€y became psvaue

(c) A.rordng to the rntormaton and explanations given to uq there ee no dues of lncome Tar, Sal6s

Tax, Value Added Tax, Service Tax, Outv of Cttstoms, Dutv of Excise, Goods anl Serv'e Ta! and Cess

$tEh have noi been deposled with the approPriate autho.ities on account of arry disrute except the

following.-

PERIOD
(A.Y) lRs- ln trkh) dl9pute ls

p€ndhg

200744
2008 09

1892 92 Hrgh Coud, Oelhi

at&

':

1961



8 ln ou opanion and eordng to the information and erPlsnations provided bv the manaoemenl the

Company h6 noi defaulted in repayment of loa6 or borrowing to a financial instdulon, bank or
govefnment or dues to d€benture hotsefs.

9. Aeordng to the irfomaton and e4rlanatjons given to u6. the Companv did not raEe any monev bv
way of inrtial publ€ ofer or turther public off€r (includino debt insEuments) and tl€ term loans takef by

th€ Company have b€en applied for the Puryose for whch thev were rdsed.

10 Ac.ording io the informaiion and explanatims provided by the managemert we rePorl that no lraud bv

the Company or no mateflal fraud on the Company by i,]e offc€rs and emplovees of the Companv has
been noticed or repoded during th€ yed

1 1 . To ltE best of oul knowledse ard a.cording to the hform.lion and e)elrnatior]s grv.n to c mdlagerial
remunerai,on has been paid or govided in accordanc. wih ihe requEite approvah mandated bv the
provsiorE of sectbn 1 97 read wih Sciedul€ V to the Compales Act

12. ln our opinion, the Compa.y ls not a nidhr @mpany. Therefore, the provasiorE ot clause 3(xn) of the

Order are not applicable to the Company and hence not commented upon.

13 pacor.rng to the infomation and explanatiorE given t6 !E and bas€d on off examhation ot he re'or'ls
of ltE Company. taisadions wih the related prtas are h compliance wih seclion 188 of the A.l
where applicable and deEb of $ch lraEactons have been disclos€d in lhe Standalone lnd As
tinarEaal stat€ments d requred by ute 4plicable lndian Accohting Standa..b Furthor, according to
ttE idormation ard erplanadorE siven to us an.l ba*d on our examinalion of the records of Ol.
Comparry, provisiom of seclion 177 ofthe A.t are not applicable to the Companv.

14. Accordng to the rformatitn and eplanaliorE provded to lls and on an overall examnatlon of the

balanc€ ;heei, fie compary has not made arry preferential allotment or ptivate dacement of shares or

tully or partty conve(ble debenures during he ysar under reuew and hence, reponing requirements
u er ciaus; 3{\,v) of U'e Order are not +Prc*le io Ihe ConP3rry .no, not comment.d upofl

15. Accordng to the n ormalion ard erylanalions provided by the maiagement,lh€ ComPary has ml
ernered into any norcGh lransaclions witl dacctoB ot pensons connectd with hm as refared to in

S.cln '192 of lhe Act

16. A..ordng to the informrto.! and expbnsl,ons provrded to us, the provisroris ol Sectron 45-lA oI he
R.s€rve Benk ol lndaa Act, 1 934 ,e not 4plica6le to th6 ComPanv

For Di!ryank Khullar & Associates
Chart€red Accor.t ts

025755

M No:- 528390
UDrN:-AoS:83q9 A

NarDdhi
Ddei O2ngn02l
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ANNEXURE 2
TO TIC INO€PENOENT AUOITOFS' FEPORI OF E!€N DATE ON THE STANDALOI.IE FINANCIAI STATEMENTS OF SIIIOI-]U

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-sECTION 3

OF S€CTION 143 OF THE COMPANIES ACT, 2013 ("THE ACI")
W. lEv! audted the int.rml linancial conlrots ov.l linaicbl reporting of Sir(nu Trad€ Links Liml.d ('he Colnpany")
as ol Mar.h 31 , 2020 in coninction wllh otr adit of lh. Slandarona Fioa.sal s4enenls of lhe Cdnpany ro. Ule year

]\,IANAGEMENT'S RESPONSIBILiIY I.OR INTERNALFINANCIAL CONTROLS
The Comp.ny's Managemenl is resPoBiue Ior establEhing and mainlaining inldnal thanciaL cdnrots b&d on rhe
internal contol ov.r fmancial reFortiE crteria esrablish.d by the comPary @Bidering the essenli.l cornPomnis of
illtrnal conlrol sl.t.d in lhe Guidar Note on Ault of lnlernal Fjnarcial conitolE Ove, Friarcial R€P61i.g (lhe
'Guidanoe Nol€') issued by th6 lndtune ol Chanered AccoJdanrs of lndia The respomibilities incl'lde the d6En,
impEm.ntatron and maidenance of adequate irtrtnal fnancial conlrols lhat were oPerrlino el,eclrv.ly lot e.suri.g lhe
ordeny and etrEied condu.t ot its b6in6s, in luding adh.t.nc. to ihe comP6nys polici.6,lhe saleguardhg ol rs
6s€ts lhe pr.ventio. .nd deleclion ot lrauds and trors, the acclra.y and comddffi o,lhe ,ccounaing r..ords
and th. limely pr.p.ralion ot r6liabl€ lhancbl tformation, as required un&r the Aci

AUDITORS' RESPONSIBILITY
ou r.spoBib ay b to expfBs an opinio. on lhe co.nPany'3 inlmd fhamial cnlrob ov.r liiarcbl rePo.rin! wlh
r€r.f.rce to lhe6€ standabne FinancEl staiements based on our ardit. we conducted our audn i. .@ddance wnh the
Gudan e Note and lhe 9andar.l6 oD Audling as specm.d und.r S€clion 14q10) ofthe Acl, to lhe extern aPplicabb lo
an .udit of jntemal finarci.l cornrob and, bolh isued by Ihe h6litule of Chart*ed Aeountad6 ol hdb Th@
Standar6 and lfi€ Gua&nc. Note requie lhat t€ comPly wlh elhEal requiements and Plan and P€rform lhe ardit to
obtain reas.nabh asErce about wielher adequale intemal finamial @lrots @er tinancial reponing wnh te,ererce
ro rh& standald6 FiMeial slalemenis {s estsblished and marnlained and il su.h controts orer.t6d .ffEtivelv in

Ow audil anvolve6 p.rforming P.@dur6 lo otlain audi 6vilene about the adequacy ot the rdsnal lhancial.odrols
over fhancial r.poning wnh reference lo lh6e Slandahn. Financi.l sal.m4ts and lheir op.ralino .ff€cliv..a oul
aldi ol i.ndMl ,Mncial controls over financial repo,hg bcluded obtaining an tlnder6tanding ot inldnal linancial
conrrols over rrnancial reponing wth retdM. lo th@ slandalone Finarcial std.me.ts. 69sing the rEk lha a

matedal weakne$ erEts, and le€ting and evaluanng the design and op.rating efialivene6s ol inlernalontrol ba*d on

lhe ass€.sed risk. The procedur6 sel€cted *pend on lh. aldtoB judgement, including the ass$smed ot lhe rilks ot
maledal mEdateoenl ol fte fnarcial stde.nents, stleIhs du. lo traud d €.rd

We b€lieve lhai the audil eviddce re have ouained b s!fficienl aDd appropriate to provire a basis tor our audt
opinion on the int.rnal linanoal @rn.oE over nnarlcial reporling \,\ilh r.fe.erce lo these Slandalone Fhancial

i,EANING OF INTERNAL FINANCIAL CONiROLS OVER FINANCIAL REPORTING WTH
REFERENCE TO THESE STANDALONE FINANCIAL STATEMENTS

A companys i.lehalfrnancial conlrol over fhancial r.pMing wilh rel*ence to lhe6. stand.lone Financial Slatements
is a proc*s il6En.d to prdije ret6.nable 6suar rega.ding lh€ reliabilily or fnarElal repoding and th. P.ePar.taon
or tiancial slale;eds li exlernal PUrpcE h accordance N/th g.nsralry .eeBed *couriing Ptit'ciPle6 A companv'6

intefiallin rci.l cont ol ov.r frlarcbl r.pdtiro wth rete.eE lo the* Slan&lorl€ Fin.rci.l StatemenlB irclud€3 the
polbiF and pro.edures 0ral (l) penai. to the mai enance of .rordB lhai, in reasonable d6ra[ a.d]rnery and feirlv

ivtea thc traraaions and dispo6dioB or lhe ass.ts or tE companyi (2) Fovide reaaombl. .33uram th6l
transdbrB are r€co.d.d d ne€$ary to p€rmt Pr.Pdalion of nnanoial saat€ttr€d6 In accordanc. wilt' gen..ally

.cc€pled r.cdrntin! p.imipl6, and U|at re.€i6s and erpehdiiur6 of the compa.v ar. b.ing made only h accordance

wrh ;dhorbariorB of maiaoem6nt and die.tors ofthe comP y; ad (3) pro/ide reaenabl€ a6suranc. regrrding
p.ev.ntion or iilely dete.tion of lnaulhorised -quishion, @, or di6po6itlon of ih. Companv s asseis thal coud hav. a

maletul elLcl on lh.linrncial stal.ment3

INHERENT LII\4ITAIIONS OF INTERNAL FINANC AL CONTROLS OVER FINANCIAL
REPORTING WITH REFERENCE TO THESE STANDALONE FINANCIAL STATEIIEi\,iIS

Be.ause of ihe inher.rn [mit.tions oI ini€hd nmrcid conlrob over nMncial reporting fith rclseice to lhE
Slen.lslone Finaicial stalmenls, irl.luding the po6srblity of @lllsion or impop.r management override ot @rnroh
marerial mi6stal€m.ot3 due to ei.of or fraud Fav oca, aod not b€ del.ct€d. Abo, p.titdions ol anv .v.lu.tbn of the

idternd r..n i.l cd{rob over financial reponhg wih reference to th.s€ gandalone Fmartoial slate.nenls to ftnl'6
p6 o.h are BuU.cI lo lhe risk lrBt the intem;l fihancbl co rol ov.r fman ial r.Porlrng wnh rereren e to the€e
'Slandalone 

Finarci€l Stai.m.nt6 may becorn€ ina.lequale becau6e ot chang6 in condlions, or lhat th. d.gr€. of
6mpli6ic. wlh lh. Pol.cas of p.ooc.lu6 may d.i.riode



OPINION
ln ol' ofinion. the Cdnpany has, in all rnaterial resp€cls. acl€quale iiernal lhancial controb over rhancEl rcpoittng
wih r6fd.rc. to Ih*e Stendelono FinarcEl St.l.m6rb a.d such inl.rnal fiE,lcial conlroh o!e. fnancaal ref'oning
wlh r.t ..m. lo th6c Sian lalon. FiMrci.l Sl.r.m.ls wr6 op€r.li{ .[€cliv€ly a6 al M.rch 3, , 2020, ba3.d on lhe
inl€rnal oonliol ove. fmarcial reportirE critsia establrshed by the Comparry considering the ess€.tial co.nFnents of
idernalc.nuol Elaled in lh. Guidance Note on Audil oI lnl$nal Financial Conlrob Over Finaicial R8po.ting r66!€d by
lh. ln !lut. ot Charl.red Accountanls of lrdia.

For Divasnk Khullar & Associaies
Chartered A.courtats
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