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POLICY FOR DETERMINING MATERIAL SUBSIDIARY

Purpose and Scope:

The policy for determining “material” Subsidiary Companies has been framed in accordance
with the provisions of clause 49(V) (D) of the Listing Agreement.

The objective of the Policy is to determine material subsidiaries of the Company
a governance framework for such material subsidiaries.

espectively
ts” definition or
ons and Circulars

All the words and expressions used in the policy shall have the same
assigned to them under the Listing Agreement and in the abs
explanation therein, as per the Companies Act 2013 and the Rules,
issued thereunder, as amended from time to time.

Explanation of the term “Material Subsidiary”:
A subsidiary shall be considered material if:

1. the investment of the Company in the subsi »- s twenty per cent of its consolidated

previous financial year.
Explanation of the term “Material Bisted Indian Subsidiary”:

The term “Material Non-Lj
material whose income :
) rth respectively, of the Company and its subsidiaries in the
lounting year.

sommittee of the Company shall also review the financial statements, in

e investments made by the unlisted subsidiary company.

pautes of the Board meetings of the unlisted subsidiary company shall be placed at the

odrd meeting of the Company.

3. e management should periodically bring to the attention of the Board of Directors of
company, a statement of all significant transactions and arrangements entered into by the
unlisted subsidiary company.
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Independent Director on Board of Material Non- Listed Subsidiary:

At least one independent director on the Board of Directors of the Company shall be a director
on the Board of Directors of a material non-listed Indian subsidiary company.

Disposal of shares of Material Subsidiary:

uld reduce its
50% or cease the
on in its General

The Company shall not dispose of shares in its material subsidiary
shareholding (either on its own or together with other subsidiaries)

on, unless the sale/disposal/lease is made

under a scheme of arrangement duly a Court/Tribunal.

Disclosure:

) (D) of the Listing Agreement, this Policy shall be
site and a web link thereto shall be provided in the annual

As prescribed by revised
disclosed on the Comp
report.

Policy Review:

This polic bject to review as in accordance with any regulatory amendments.
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