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SINDHU TRADE LINKS LIMITED 
 
 
BACKGROUND OF THE COMPANY 
The Company is engaged in the business of transportation, media, investment and 
finance, Petrol Pump Operations, Power Distribution and Engineering Projects and 
Overseas Mining and Trading of Coal.  
SINDHU TRADE LINKS LIMITED was duly incorporated on July 22, 1992 as a 
limited company under the name Bhandari Consultancy And Finance Limited with 
Registrar of Companies of Calcutta. To achieve the overall efficiency in business 
operation, economies of administration, technical and commercial spheres, the Board 
of the Company decided to underwent the Merger/ Amalgamation of the Seven 
Companies as approved by order of Hon’ble High Court of Delhi dated 19.01.2011. In 
consonance with the approved Scheme of Amalgamation the name of the Company 
was changed to Sindhu Trade Links Limited. Since then the Company is working under 
the name & style of Sindhu Trade Links Limited. 
ACTIVITIES/OPERATIONS OF SINDHU TRADE LINKS LIMITED:- 

 LOGISTICS: - The Company owns a fleet of more than 256 Tippers and Loaders 
and involved in operation of loading/transportation of Raw/Washed Coal. 
Presently, company is operating more than 600 Tippers and Loaders including 
the leased and attached Tippers.  

 PETROL PUMP:- The company is operating a Petrol Pump of IOCL in village 
Dhatura, Distt. Korba, C.G. The Company is having Tankers for transportation 
of Oil/Fuel/HSD from Depots of IOCL to the location of Petrol Pumps in various 
areas. 

OTHER MISCELLANEOUS:- The company has inherited the lending business from 
merger of seven companies. The company is having Land/Building in Haryana, 
Chhattisgarh and Delhi on which rental income is received by the company 
3. Brief Profile of Key Promoters/ Directors: 

 Mr. Rudra Sen Sindhu 
He is the Chairman of the company, completed his bachelor’s degree `in arts in 1976 from 
Birendra Narayan Chakrabarty University and joined the Indian Army in 1977.  After  
completing   the  short service commission  period  of five years, he joined his family 
concern, M/s. Mitter  Sen and Co., which was then  engaged  in the  business of iron  ore  
mining. Mr. Rudra Sen Sindhu has been with our Company since 1997. 
He has approximately 35 years of experience in the field of coal mining and mining 
logistics. He has business interests in a number of companies engaged mainly in the 
business of mining  and  logistics,  coal  beneficiation,  power   generation, 



 

SINDHU TRADE LINKS LIMITED 
manufacturing  of  port-land cement,  sponge  iron  and  steel,  stock  broking,  print 
media, finance and tourism. 
He has been the Chairman of the Expert Committee on Coal since 2008 and the Co- 
Chairman of the National Coal Committee of ASSOCHAM since 2009.  He is also 
engaged  in  several  charitable activities  and  has  been  actively  involved  in  social 
activities  like  rehabilitation of Gujarat  earthquake victims  as  well  as  setting  up 
schools in rural areas. He is the Chairman of our Company and is responsible for the 
management, control, direction and performance of the Company. 

 Mr. Satya Pal Sindhu 
He  is an  Ex-serviceman  and  after  successful commissioned service  of 11 years  with  Indian  
Army,  he started his line  of business in 2004.  Maj Sindhu has a strong Engineering and 
Management background. He is known for his qualities to manage a large number of men and 
machines with total command discipline and commitment to complete the contracts 
undertaken.  
He is working as Managing Director of the Company.  His ability to take quick decisions 
coupled with pragmatic and optimistic approach to work and other areas helped to espouse the 
group efforts in a substantial way. The day to day operations of the directors is backed by a 
team of industry experienced personnel. 
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SINDHU TRADE LINKS LIMITED 
129, Transport Centre, Punjabi Bagh, Rohtak Road, New Delhi - 110035 
 Notice is hereby given that the 30th Annual General Meeting of the Company will be held on 28th September, 2022 at 11:00 A.M. virtually to transact the following business: 
 AS ORDINARY BUSINESS 
 1. To receive, consider and adopt the audited Balance Sheet as at March 31, 2022 (Standalone and Consolidated), Statement of Profit and Loss, Cash Flow Statement for the period ended on that date and the Auditor’s Report thereon and the Directors’ Report thereto. 
 2. To appoint a Director in place of Mr. Rudra Sen Sindhu (DIN No. 00006999), who retires by rotation and, being eligible, offers himself for re-appointment.  3. To appoint a Director in place of Mrs. Usha Sindhu (DIN No. 00033930), who retires by rotation and, being eligible, offers himself for re-appointment 4. To Consider and if thought fit, to pass, with or without modification(s), the following resolution as Ordinary Resolution 

 “RESOLVED that pursuant to the provisions of Section 139 and all other applicable provisions, if any, of the Companies Act, 2013 and the Rules framed thereunder, as amended from time to time, the Company hereby appoint of M/s NGC & Associates LLP, Chartered Accountants (Firm Registration No. 033401N / N500351), as Auditors of the Company to hold office from the conclusion of this Annual General Meeting (AGM) till the conclusion of the thirty fifth AGM of the Company at such remuneration plus service tax, out-of-pocket, travelling and living expenses, etc., as may be mutually agreed between the Board of Directors of the Company and the Auditors.  RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized for and on behalf of the Company to take all necessary steps and to do all such acts, deeds, matter, filing and things which may deem necessary in this behalf.”   
AS SPECIAL BUSINESS 
 5. Approval Of Related Party Transactions With Sainik Mining And Allied Services Limited Amounting To Rs. 300 Crores (Approx.) For The Financial Year 2022-23, and in this regard to consider and if thought fit, to pass 

the with or without modification(s) , the following resolution as an Ordinary Resolution:  “RESOLVED THAT pursuant to provisions of Section 188 (1) , Section 110 and other applicable provisions, if any, of the Companies Act, 2013 and in terms of applicable provisions of SEBI Listing Regulations, Listing Agreement, (including any statutory modification(s) or re-enactment(s) thereof for the time being in force), the provisions of Memorandum and Article Of Association of the Company and other applicable statutory provisions and regulations, if any, as amended from time to time, and subject to the necessary registration approvals , consents, permissions and sanctions required, if any and such conditions or modifications as may be prescribed by any of institutions or bodies, statutory authorities while granting any such approvals, which may be agreed to, in its sole discretion , by the Board of Directors of the Company ( hereinafter referred to as “ the board” which term shall include any of its duly authorized committees or one or more directors), the consent of the company be and is hereby accorded to enter into material transactions related to the sale, purchase or supply of any goods or materials, leasing property of any kind and availing or rendering of services with Sainik Mining And Allied Services Limited during the financial year 2021-22 on the terms and conditions as briefly mentioned in the explanatory statement to this resolution.  
FURTHER RESOLVED THAT Sh. Satya Pal Sindhu, Managing Director of the Company be and is authorized to do all acts, deeds, matters and things that may be necessary, proper, expedient or incidental thereto for the purpose of giving effects to this Resolution. 

 
6. Approval Of Related Party Transactions With ACB(India) Limited Amounting To Rs. 350 Crores (Approx.) For The Financial Year 2022-23, and in this regard to consider and if thought fit , to pass the with or without 

modification(s) , the following resolution as an Ordinary Resolution:  
“RESOLVED THAT pursuant to provisions of Section 188 (1) , Section 110 and other applicable provisions, if any, of the Companies Act, 2013 and in terms of applicable provisions of SEBI Listing Regulations, Listing Agreement, 
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(including any statutory modification(s) or re-enactment(s) thereof for the time being in force), the provisions of Memorandum and Article Of Association of the Company and other applicable statutory provisions and regulations, if any, as amended from time to time, and subject to the necessary registration approvals , consents, permissions and sanctions required, if any and such conditions or modifications as may be prescribed by any of the institutions or bodies, statutory authorities while granting any such approvals, which may be agreed to, in its sole discretion , by the Board of Directors of the Company ( hereinafter referred to as “ the board” which term shall include any of its duly authorized committees or one or more directors), the consent of the company be and is hereby accorded to enter into material transactions related to the sale , purchase or supply of any goods or materials, leasing property of any kind and  availing or rendering of services with ACB (India) Limited during the financial year 2021-22 on the terms and conditions as briefly mentioned in the explanatory statement to this resolution. 
 
FURTHER RESOLVED THAT Sh. Satya Pal Sindhu, Managing Director of the Company be and is authorized to do all acts, deeds, matters and things that may be necessary, proper, expedient or incidental thereto for the purpose of giving effects to this Resolution.”    
                                                                                                                                             By order of the Board of 
Directors 
                                                                                                                      FOR SINDHU TRADE LINKS 
LIMITED 
 
 
 
Place: New Delhi             Date: 29.08.2022                                                                                                                                                                    Suchi Gupta                     Company Secretary 

                                                                                                                                                                                   ACS No.-26066 
 

 Notes:  Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”) setting out material facts concerning the special business under Item Nos. 4 to 7 of the accompanying Notice, is annexed hereto. The Board of Directors of the Company on 29st August, 2022 considered that the special business under item Nos. 5 & 6, being considered unavoidable, be transacted at the 30th AGM of the Company.  1. In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be followed and pursuant to the Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs followed by Circular No. 20/2020 dated May 05, 2020 and Circular No. 02/2021 dated January 13, 2021 and all other relevant circulars issued from time to time, physical attendance of the Members to the AGM venue is not required and general meeting be held through video conferencing (VC) or other audio visual means (OAVM). Hence, Members can attend and participate in the ensuing AGM through VC/OAVM.  2. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs, the facility to appoint proxy to attend and cast vote for the members is not available for this AGM. However, the Body Corporates are entitled to appoint authorised representatives to attend the AGM through VC/OAVM and participate there at and cast their votes through e-voting.  3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the AGM through VC/OAVM will be made available for 1000 members on first come first served basis. This will not include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without restriction on account of first come first served basis. 
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 4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.  5. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-Voting to its Members in respect of the business to be transacted at the AGM. For this purpose, the Company has entered into an agreement with National Securities Depository Limited (NSDL) for facilitating voting through electronic means, as the authorized agency. The facility of casting votes by a member using remote e-Voting system as well as venue voting on the date of the AGM will be provided by NSDL.  6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling the AGM has been uploaded on the website of the Company at www.sindhutrade.com. The Notice can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and the AGM Notice is also available on the website of NSDL (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com.  7. AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular No. 17/2020 dated April 13, 2020, MCA Circular No. 20/2020 dated May 05, 2020 and MCA Circular No. 2/2021 dated January 13, 2021.  
THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE 
AS UNDER:-  
The remote e-voting period begins on 24th September, 2022 at 09:00 A.M. and ends on 27th September, 2022 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names 
appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. 21st September, 2022, may cast their vote electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity share capital of the Company as on the cut-off date, being 21st September, 2022.  How do I vote electronically using NSDL e-Voting system? 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 

Step 1: Access to NSDL e-Voting system 
A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in 
demat mode 
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id 
in their demat accounts in order to access e-Voting facility. 
Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders  Login Method 
Individual Shareholders 
holding securities in 
demat mode with NSDL. 

1. Existing IDeAS user can visit the e-Services website of NSDL 
Viz. https://eservices.nsdl.com either on a Personal 
Computer or on a mobile. On the e-Services home page click 
on the “Beneficial Owner” icon under “Login” which is 
available under ‘IDeAS’ section , this will prompt you to enter 
your existing User ID and Password. After successful 
authentication, you will be able to see e-Voting services under 
Value added services. Click on “Access to e-Voting” under e-
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Voting services and you will be able to see e-Voting page. 
Click on company name or e-Voting service provider i.e. 
NSDL and you will be re-directed to e-Voting website of 
NSDL for casting your vote during the remote e-Voting period 
or joining virtual meeting & voting during the meeting. 

2. If you are not registered for IDeAS e-Services, option to 
register is available at https://eservices.nsdl.com.  Select 
“Register Online for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3. Visit the e-Voting website of NSDL. Open web browser by 
typing the following URL: https://www.evoting.nsdl.com/ 
either on a Personal Computer or on a mobile. Once the home 
page of e-Voting system is launched, click on the icon “Login” 
which is available under ‘Shareholder/Member’ section. A 
new screen will open. You will have to enter your User ID (i.e. 
your sixteen digit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the 
screen. After successful authentication, you will be redirected 
to NSDL Depository site wherein you can see e-Voting page. 
Click on company name or e-Voting service provider i.e. 
NSDL and you will be redirected to e-Voting website of NSDL 
for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting.  

4. Shareholders/Members can also 
download NSDL Mobile App “NSDL Speede” facility by 
scanning the QR code mentioned below for seamless voting 
experience. 

 
Individual Shareholders 
holding securities in 
demat mode with CDSL 

1. Existing users who have opted for Easi / Easiest, they can 
login through their user id and password. Option will be 
made available to reach e-Voting page without any further 
authentication. The URL for users to login to Easi / Easiest are 
https://web.cdslindia.com/myeasi/home/login or 
www.cdslindia.com and click on New System Myeasi. 

2. After successful login of Easi/Easiest the user will be also able 
to see the E Voting Menu. The Menu will have links of e-
Voting service provider i.e. NSDL. Click on NSDL to cast 
your vote. 

3. If the user is not  registered for Easi/Easiest, option to register 
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is available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistr
ation 

4. Alternatively, the user can directly access e-Voting page by 
providing demat Account Number and PAN No. from a link 
in www.cdslindia.com home page. The system will 
authenticate the user by sending OTP on registered Mobile & 
Email as recorded in the demat Account. After successful 
authentication, user will be provided links for the respective 
ESP i.e. NSDL where the e-Voting is in progress. 

Individual Shareholders 
(holding securities in 
demat mode) login 
through their depository 
participants 

You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for 
e-Voting facility. upon logging in, you will be able to see e-Voting 
option. Click on e-Voting option, you will be redirected to 
NSDL/CDSL Depository site after successful authentication, wherein 
you can see e-Voting feature. Click on company name or e-Voting 
service provider i.e. NSDL and you will be redirected to e-Voting 
website of NSDL for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and 
Forget Password option available at abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to 
login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 
Individual Shareholders holding securities in demat mode with NSDL Members facing any technical issue in login can contact NSDL helpdesk by sending a request at  evoting@nsdl.co.in or call at toll free no.: 1800 1020 990  and  1800 22 44 30  
Individual Shareholders holding securities in demat mode with CDSL Members facing any technical issue in login can contact CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or 022-23058542-43  
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B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual 
shareholders holding securities in demat mode and shareholders holding securities in physical 
mode. 
How to Log-in to NSDL e-Voting website? 
 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  
2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/Member’ section. 
3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on the screen. Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after 
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote 
electronically. 

4. Your User ID details are given below :  
Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in demat 
account with NSDL. 

8 Character DP ID followed by 8 Digit Client 
ID 
For example if your DP ID is IN300*** and 
Client ID is 12****** then your user ID is 
IN300***12******. 

b) For Members who hold shares in demat 
account with CDSL. 

16 Digit Beneficiary ID 
For example if your Beneficiary ID is 
12************** then your user ID is 
12************** 

c) For Members holding shares in Physical 
Form. 

EVEN Number followed by Folio Number 
registered with the company 
For example if folio number is 001*** and 
EVEN is 101456 then user ID is 101456001*** 

  
5. Password details for shareholders other than Individual shareholders are given below:  a) If you are already registered for e-Voting, then you can user your existing password to login and cast your vote.  

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the system will force you to 
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change your password. c) How to retrieve your ‘initial password’? (i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’.  (ii) If your email ID is not registered, please follow steps mentioned below in 
process for those shareholders whose email ids are not registered.   

6.  If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password: a)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or CDSL) option available on www.evoting.nsdl.com. b)  Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.evoting.nsdl.com. c) If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name and your registered address etc. d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of NSDL.  
7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box. 
8. Now, you will have to click on “Login” button. 
9. After you click on the “Login” button, Home page of e-Voting will open. 

 
Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 

How to cast your vote electronically and join General Meeting on NSDL e-Voting system? 
1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding 

shares and whose voting cycle and General Meeting is in active status. 
2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and 

casting your vote during the General Meeting. For joining virtual meeting, you need to click on 
“VC/OAVM” link placed under “Join Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 
4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for 

which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted. 
5. Upon confirmation, the message “Vote cast successfully” will be displayed.  
6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation 

page. 
7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

 
General Guidelines for shareholders 
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1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy 
(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature 
of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to Mr. Rajesh 
Gulati at r.gulati66@gmail.com with a copy marked to evoting@nsdl.co.in. Institutional shareholders (i.e. 
other than individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of Attorney / 
Authority Letter etc. by clicking on "Upload Board Resolution / Authority Letter" displayed under "e-
Voting" tab in their login. 

2. It is strongly recommended not to share your password with any other person and take utmost care to keep 
your password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts 
to key in the correct password. In such an event, you will need to go through the “Forgot User 
Details/Password?” or “Physical User Reset Password?” option available on www.evoting.nsdl.com to reset 
the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting 
user manual for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free 
no.: 1800 1020 990  and  1800 22 44 30  or send a request to Mr. Abhishek Mishra (NSDL Official) at 
evoting@nsdl.co.in  

 
Process for those shareholders whose email ids are not registered with the depositories for procuring user id and 
password and registration of e mail ids for e-voting for the resolutions set out in this notice:  1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to corporatecompliance@sindhutrade.com. 2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to corporatecompliance@sindhutrade.com. If you are an Individual shareholders holding securities in demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting 

and joining virtual meeting for Individual shareholders holding securities in demat mode. 3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and password for e-voting by providing above mentioned documents. 4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID correctly in their demat account in order to access e-Voting facility. 
THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER:- 

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote e-voting. 2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting system in the AGM. 3. Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be eligible to vote at the AGM. 4. The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of the AGM shall be the same person mentioned for Remote e-voting.  
INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH 
VC/OAVM ARE AS UNDER:  1. Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting system. Members may access by following the steps mentioned above for Access to NSDL e-Voting system. After successful login, you can see link of “VC/OAVM link” placed under “Join meeting” menu against company name. You are requested to click on VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will be available in Shareholder/Member login where the EVEN of Company will be 
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displayed. Please note that the members who do not have the User ID and Password for e-Voting or have forgotten the User ID and Password may retrieve the same by following the remote e-Voting instructions mentioned in the notice to avoid last minute rush.   2. Members are encouraged to join the Meeting through Laptops for better experience.  3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the meeting.  4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 5. Shareholders who would like to express their views/have questions may send their questions in advance mentioning their name demat account number/folio number, email id, mobile number at corporatecompliance@sindhutrade.com. The same will be replied by the company suitably. 6. For Registration of Speaker, the shareholders can mail their request at corporatecompliance@sindhutrade.com.  Other Instructions and results declaration:  The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first count the votes cast during the AGM, thereafter unblock the votes cast through remote e-voting and make, not later than 48 hours of conclusion of the AGM, a consolidated Scrutinizer’s Report of the total votes cast in favor or against, if any, to the Chairman or a person authorized by him in writing, who shall countersign the same.   The result declared along with the Scrutinizer’s Report shall be placed on the Company’s website www.sindhutrade.com and on the website of NSDL https://www.evoting.nsdl.com immediately. The Company shall simultaneously forward the results to BSE Limited, where the shares of the Company are listed.   By Order of the Board of Directors For SINDHU TRADE LINKS LIMITED     Suchi Gupta                                                                                                                                                                                 Place: New Delhi   Company Secretary                                                                                                                            Dated: 29th August, 2022   
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EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE COMPANIES ACT, 2013  
Item No. 5 & 6  As per the Regulation 23 of SEBI Listing Regulation (LODR) 2015 (the “Regulation”) all the material related party transactions shall require approval of the unrelated members through Ordinary Resolution.  Further, as per the Regulation 23 of SEBI Listing Regulation (LODR) 2015 a transaction with related party shall be considered material if the transaction(s) to be entered into individually or taken together with previous transaction during a financial year, exceeds ten percent of the annual consolidated turnover as per the last audited financial statement.     Members are requested to further note that the transactions entered into between the related parties for sale, purchase or supply of any goods or materials, leasing property of any kind and availing or rendering of services shall be material in nature and hence unrelated shareholders approval shall be required.  The proviso to section 188 also states that nothing in section 188(1) will apply to any transaction entered into by the company in its ordinary course of business and at arm’s length basis. All the proposed transactions put up for approval are in ordinary course of business and at arm’s length.   The details as per the provisions of Rule 15 of the Companies (Meeting of Board and its Power) Rules, 2014 for the related party transactions are as under:  

S No. Name of Related 
Party  

Name of the director or key 
managerial personnel who is 
related, if any. 

Nature of relationship  Nature, material terms, monetary 
value and particulars of the contract or 
arrangement  

Any other information 
relevant or important for the 
members to take  decision on the 
proposed resolution 

1 ACB (India) Limited 
 Sh. Rudra Sen Sindhu is the common director. 
 Sh. Satya Pal Sindhu, Director of the Company is relative of the above-mentioned Directors. 

Enterprise is a Related party / Group Company as per Companies Act,2013 

Contract involving sale, purchase or supply of any goods or materials, leasing property of any kind and availing or rendering of services (transportation and allied services). The said transactions are material in nature aggregating to approx. Rs. 300 Crores. 

All transactions carried are on arms length basis in the ordinary course of business. 

2 Sainik Mining And Allied Services Limited 

 Sh. Vrit Pal Sindhu Director of the Company is the relative of Mr. Satya Pal Sindhu, Managing Director of M/s STLL. 
 Sh. Satya Pal Sindhu, Director of  the Company is relative of the above-mentioned Directors 

Enterprise is a Related party / Group Company as per Companies Act,2013 

Contract involving sale, purchase or supply of any goods or materials, leasing property of any kind and availing or rendering of services (transportation and allied services). The said transactions are material in nature aggregating to approx. Rs. 350 Crores. 

All transactions carried are   on arms length basis in the ordinary course of business. 
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 The above Contracts/arrangements/transactions are approved by the Audit Committee and the Board.  As per the Second proviso to Section 188(1) of the Act and Regulation 23(4) of the Listing Regulations, if any member is a related party in any contract or arrangement, then that party shall not vote on the ordinary resolution, whether the party is a related party to the particular transaction or not. Therefore, the promoter groups will not vote on the above resolutions.  None of the Directors or Key Management Personnel or their relatives are, in any way, deemed to be concerned or interested except those mentioned above and to the extent of their shareholding in the Company.  The relevant documents and registers shall be made available at the registered office as well as corporate office of the Company for inspection during the business hours 09.30AM to 06.00 PM Monday to Saturday and also at the meeting.  The Board recommends the resolution as set out at Item No. 5 & 6 of the Notice for approval by the unrelated shareholders.                                                                                                                                                    By order of the Board of Directors 
                                                                                                                                               For Sindhu Trade Links Limited 

 
Place: Gurugram                            Sd/-   Date: 29.08.2022                     Suchi Gupta                     Company Secretary 

                                                                 ACS No.-26066
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Details of Directors seeking appointment and re-appointment at the forthcoming Annual General Meeting (in pursuance of regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Brief Profile of Director being appointed or re-appointed: 

 
 
 

Name of Director Mr. Rudra Sen Sindhu Mrs. Usha Sindhu 
Date of Birth 02.02.1956 25.02.1965 
Date of 
Appointment 01.12.2012 17.08.2020 

Experience 38 years 10 Years 
Expertise in specific 
functional areas 

He joined the Indian Army in the year 1977. After completing short service 
commission period of 5 Years, he joined his family concern M/s Mitter Sen & 
Company which was then engaged in Iron-ore Mining.  
 
He has approximately 37 years of experience in the field of Coal Mining and 
Mining Logistics and setting up of operations of Power Plants and Non Banking 
Finance Business. He has business interest in a number of Companies engaged 
mainly in the business of mining and logistics, coal beneficiations, power 
generation, manufacturing of sponge iron and steel, stock broking, print media, 
finance and tourism. He has been the Chairman of Expert Committee on coal 
since 2008 and the Co-Chairman of the National Coal Committee of 
ASSOCHAM since 2009. He is also engaged in several charitable activities in the 
rural area.  

She holds the executive position in many 
Companies. Her energy, quick decisions 
coupled with pragmatic and optimistic 
approach to work and humane areas has 
helped to espouse the Company in a 
substantial way 

Qualifications Bachelor’s Degree in Arts  B.Com 

Directorship in 
other Public Limited 
Companies  
excluding foreign 
companies and 
Section 8 
companies) 

 ACB (India)Limited 
 ACB (India) Power Limited 
 Aryan Energy Private Limited 
 Sainik Mining And Allied Services Limited 
 Paramitra Holdings Limited 
 Sainik Finance & Industries Limited 
 Hari Bhoomi Communications Private Limited 
 Legend Travels Private Limited 

 
 

 Trinity Medicare Limited 
 ACB (India)Limited 
 Mars Steel & Power Limited 

 

Memberships/ 
Chairmanships of 
committees of other 
Public companies 
(includes only 
Audit Committee 
and Stakeholders’ 
Relationship 

Audit Committee : 
 Sainik Finance & Industries Limited - Member 
 Aryan Energy Private Limited – Chairman 

 Sindhu Trade Links Limited 

b) Share transfer 
And Investor 
Grievance 
Committee 

Stakeholder’s Relationship Committee 
 ACB(India) Limited - Member 
 Sainik Finance & Industries Limited - Member 

 

 Sindhu Trade Links Limited 

No. of Shares held 2930300 684150 
Relationship with 
any other 
Director(s) of the 
Company 

He is the brother of the following director: 
 Satya Pal Sindhu  

Nil 
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To The Members, Sindhu Trade Links Limited  Your directors have immense pleasure in presenting their 30th Annual Report together with the Audited Statement of Accounts for the financial year ended on 31st March 2022. The financial results for the year under reviews are as follows:                                                                                                                                                                                     (Amount in Lakhs)  
Particulars Standalone Consolidated 

2021-22 2020-21 2021-22 2020-21 
Total Revenue 63,245.26 72,591.05 1,05,218.20 96,094.54 
Total Expenses 59,037.19 66,853.46 1,09,327.29 1,04,151.70 
Profit / (Loss) Before Tax 4,208.07 7,031.25 3,874.60 6,703.51 
Current Tax 1,067.14 254.04 1,717.48 1,034.23 
Deferred Tax  (164.73) 207.02 2,92.10 157.47 
Tax of Previous Years (16.09) 284.63 22.68 318.48 
Profit / (Loss) after Tax 3,321.75 6,285.56 (5,277.30) (8,213.69) 

  CHANGE IN ACCOUNTING POLICY/ PRINCIPLES   
There has been no change in the Accounting Policy of the Company.  
COMPANIES’ OPERATIONS 
On standalone basis, the company has achieved the Total Revenue of Rs. 63245.26 
Lakhs as against the Rs. 72591.05 Lakhs during the previous year. PAT was at Rs. 
3321.75 Lakhs in current year as compared to Rs. 6285.56 Lakhs in previous year. 
On Consolidation basis, the company has achieved the Total Revenue of Rs. 
105218.20 Lakhs as against the Rs. 96094.54 Lakhs during the previous year. PAT was 
at Rs. (5277.30) Lakhs in current year as compared to Rs. (8213.69) Lakhs in previous 
year  
CHANGE IN THE NATURE OF BUSINESS, IF ANY  
During the year under report, there is no change in the business of the Company and 
is continue to extracts its major revenue from the logistics, trading of oil and lubricants 
and investment and finance operations. 
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TRANSFER TO RESERVES  
During the year under review, no amount has been transferred to reserves. 
MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND 
END OF FINANCIAL YEAR  
There have been no material changes and commitments, affecting the financial 
position of the Company which have occurred between the end of the financial year 
of the Company to which the financial statements relate and the date of the report. 
SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 
COMPANY’S OPERATIONS IN FUTURE  
During the year under review, there have been no such significant and material orders 
passed by the regulators or courts or tribunals impacting the going concern status and 
company’s operations in future. 
STATUS OF SUBSIDIARY COMPANIES, JOINT VENTURES AND ASSOCIATE 
The subsidiaries in which the shareholding of the Company is presently more than 
half of the nominal capital of the Company as per section 2(87) of the Companies Act, 
2013 are: 

 Hari Bhoomi Communications Private Limited is a Private Limited Company 
incorporated on 08.05.2007 by Registrar of Companies, National Capital 
Territory of Delhi and Haryana. The company is engaged in Publication of 
daily newspaper of Hindi in the State of Chhattisgarh, Madhya Pradesh, Delhi 
and Haryana, Bhopal under the name “Hari Bhoomi” and a TV channel namely 
“JANTA TV”. 
Specialised Areas: 
This newspaper contains news of current events, informative articles, diverse 
features and advertising. It has contributed immensely in the field of media 
through its eye-opening articles and independent views. “Hari Bhoomi” was 
started initially as a Weekly in 1996 but later on in 1998 it became a Daily .It 
was the first Daily to be published from Rohtak (Haryana). “Hari Bhoomi” 
launched its first edition in Chhattisgarh in 2001 from Bilaspur and added 
Raipur in 2002. Hari Bhoomi started its Jabalpur Edition in 2008. Very recently, 
Hari Bhoomi started its edition from Raigarh (Chhattisgarh) and Bhopal. 
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Hari Bhoomi is a member of Indian Newspaper Society, Audit Bureau of 
Circulations (Two esteemed organizations of 
Newspapers/Magazines/Advertising Agencies/Advertisers) and also 
member of MRUC (Media Research Users Council), an organization 
conducting Indian Readership Survey.  
% of Holding by the Company: 
The present authorised share capital of the company is Rs. 3,10,00,000/- 
divided into 31,00,000 equity shares of Rs. 10/- each. The present paid- up share 
capital of the company is Rs. 3,03,57,000/- divided into 30,35,700 equity shares 
of Rs. 10/- each. STLL is holding 84.68% of the nominal capital of HBCPL. 

 Indus Automotives Private Limited: A Private Limited Company 
incorporated on July 05, 2010 by Registrar of Companies, National Capital 
Territory of Delhi and Haryana. The company acts from manufacturers to 
retailers, storers and wharehousers, importers, exporters, repairers, hirers in all 
types of automotive vehicles usable on land, sea or air and to do all the allied 
activities relating thereto. 
Specialised Areas: 
The Company is engaged in the business of trading of genuine automobiles 
spare parts, heavy   earthmoving equipment parts, lubricants, tyres, tubes and 
flaps. The Company holds authorised dealership of Asia Motor Works Ltd 
(AMW Ltd) for commercial vehicles, for Tyres tube and flaps of Birla Tyre, Ceat 
Ltd., MRF Limited, J.K Tyre & Industries Ltd., Apollo Tyres Ltd., for dealership 
for Lubricant of Valvoline Cummins Pvt. Ltd., Total Oil India Pvt Ltd., 
dealership for genuine automobiles spare parts of Ashoka Leyland, Tata 
Motors, Mahindra, Mico, TVS, Bosch, Telco, and Turbo and dealership for 
spare parts of heavy earthmoving parts with machinery parts of Liebherr India 
Ltd, Tata Hitachi, Hindustan Motors. The Company also has LMV workshop 
located at Dipka, korba, C.G. for repairs & maintenance of Light motor vehicles. 
Present Financial Structure and % of holding of STLL: 
The present authorised share capital of the company is Rs. 55,00,000/- divided 
into 5,50,000 equity shares of Rs. 10/- each. The present paid- up share capital 
of the company is Rs. 52,50,000/- divided into 5,25,000 equity shares of Rs. 10/- 
each. STLL is holding 98.10% of the nominal share capital of In APL. 
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 Sudha Bio Power Private Limited, A Private Limited Company incorporated 
on 21st July, 2011 by Registrar of Companies, Hyderabad. The Company is 
engaged in the business of generating, harnessing, developing, accumulating, 
distributing and supplying of electricity by setting up Bio mass power plants 
by use of liquid, gaseous or solid fuels for the purpose of light, heat motive 
power and for all other purposes for which electric energy can be employed. 
However due to all operational and management activities were carried out 
from New Delhi and keeping in view the administrative convenience, cost 
effectiveness, growth potential and opportunities existing, the Company 
shifted its registered office from Andhra Pradesh to New Delhi on 25.02.2016. 
Specialised Areas: 
It is presently engaged into the business of generating, distributing and 
supplying of electricity through its Bio Mass Power Plant by use of liquid, 
gaseous or solid fuels and to generate Power supply either by hydro, solar, 
thermal gas, diesel, oil or through Renewable Energy Sources such as solar, 
photo voltaic, and wind mill and or any other means and to Transmit, 
distribute, supply and sell such power either directly or through Transmission 
lines and facilities of central/State Governments or private Companies or 
Electricity Boards to industries and to Central/ State Governments to be 
proved other consumers or electricity including for captive consumption for 
any other industrial projects promoted by this company or promoter 
Companies, and generally to develop, generate accumulate power at any other 
place or places and to transmit, distribute sell and such supply such power and 
to acquire coal mines in India and/or abroad and to acquire concessions or 
licenses granted by or to enter into contracts with the Government of India or 
any other  
government authority for the construction, operation and maintenance of any 
electric installation for the production, transmission or use electric power of 
lighting, heating, signalling and other allied activities thereto. 
Present Financial Structure and % of holding of STLL 
During the year under review, the present authorized share capital of the 
company is Rs. 360,000,000/- divided into 36,000,000 equity shares of Rs. 10/- 
each. The present paid- up share capital of the company is Rs. 90,100,000/- 
divided into 9,010,000 equity shares of Rs. 10/- each. STLL is holding 100% of 
the nominal share capital of In SBPPL. 
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 Victory Oil & Gas Services Private Limited, A Private Limited Company 
incorporated on 16th February, 2022 by Registrar of Companies, Shillong. The 
company is engaged in the business of natural gases and its distribution. 
 

 Param Mitra Resources Pte. Ltd. (“PMR” or “Company” or “Param Mitra”), is 
a leading Coal and Power player in Indonesia, promoted by the Sindhu Family, 
a leading coal-mining, coal logistics, coal beneficiation, power generation and 
power distribution in India with over 30 years of experience in the coal and 
energy sector under the flagship of Sainik-Aryan Group (SAG). 
Specialised Area: 
PMR has proven expertise in conducting exploration, mining & logistics 
operations in India and abroad and the same allows the company to 
understand and manage the operations of mines in the most cost effective 
manner. The company has its presence over many counties. Some of them are 
described below: 
Australia: Param Mitra has recently entered into a mine management 
agreement with an operating mine in Western Australia for producing 3 mn 
tons per annum. 
Indonesia: Param Mitra is presently operating four mines, giving it access to 
over 1.5 bn tonnes of reserves in East Kalimantan. 
Marketing Strategy : Param Mitra has a multi dimensional marketing and end 
use strategy for coal which will be produced by several mines in Indonesia. 
Param Mitra is currently supplying and exploring more opportunities of 
supply in South and East Asia. Strategically looking at a combination of 

 Long term relationships with commodity players and off-take 
agreements 

 Domestic Market strategy 
 Power sector in Indonesia 

Present Financial Structure and % of holding of STLL 
During the year under review, the present paid up share capital of the company 
is 7,57,35,514 Equity Shares of USD $ 1 each.  STLL is holding 92.46% of the 
nominal share capital In PMR Pte. Ltd.  
The below mentioned list of Companies are subsidiaries of Hari Bhoomi & 
PMR Pte. Ltd. which itself are subsidiaries of STLL: 
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Subsidiary of Hari Bhoomi: 
 Legend Travels Private Limited, A Private Limited Company 

incorporated on 21st October, 1997 by Registrar of Companies, National 
Capital Territory of Delhi and Haryana. The company was incorporated 
with a view to carry on the business of Media & Entertainment including 
running of T.V. Channel, IPTV, Radio Channel & Publishing of News 
Paper.  
Specialised Areas: 
Currently it is engaged in the support services to Media Companies. 
Present Financial Structure and % of holding of Hari Bhoomi: 
During the year under review, the present authorized share capital of 
the company is Rs. 10,00,00,000/- divided into 1,00,00,000 equity shares 
of Rs. 10/- each. The present paid- up share capital of the company is 
Rs. 9,67,97,790/- divided into 96,79,779 equity shares of Rs. 10/- each. 
Hari Bhoomi is holding 100% of the nominal share capital in LTPL 

SUBSIDIARIES OF PARAM MITRA RESOURCES PTE. LTD. (OVERSEAS SUBSIDIARIES) 
The overseas subsidiaries are presently engaged in coal mining and allied activities thereto. The details 
of the Companies are mentioned below: 

PARAM MITRA RESOURCES PTE. LTD. 
 

Param Mitra Coal Resources Pte Limited (PMCR Pte Ltd.) Oceania Resources Pty Limited (OR Pty Ltd.) Param Mitra Power Pte Ltd. Sukarma Coal Resources Pte Ltd (SCR Pte Ltd) 
The paid up share capital of the Company is USD 3,00,00,000 divided into 3,00,00,000 equity shares of USD 1/- each.  PMR Pte Ltd (Subsidiary of STLL) is holding 60% of the share capital of PMCR Pte Ltd. 

The paid up share capital of the Company is 100,000 USD divided into 100,000 equity shares of USD 1/- each.  PMR Pte Ltd (Subsidiary of STLL) is holding 65% of the share capital of OR Pty Ltd. 

The paid up share capital of the Company is 10,000 USD divided into 10,000 equity shares of USD 1/- each.  PMR Pte Ltd (Subsidiary of STLL) is holding 70% of the share capital of PMP Pte Ltd. 

The paid up share capital of the Company is 16,00,000 USD divided into 16,00,000 equity shares of USD 1/- each.  PMR Pte Ltd (Subsidiary of STLL) is holding 100% of the share capital of SCR Pte Ltd. 
 

Param Mitra Coal Resources Pte. Two Limited (PMCR Pte. Two Ltd.) 
Param Mitra Coal Resources Pte. One Limited (PMCR Pte. One Ltd.) 

Unity Holding Business Singapore Pte. Ltd (UHBS Pte. Ltd.) 
Dragon Power Investment Limited (DPIL) 

The paid up share capital of the company is USD 55,30,000 divided into  55,30,000 equity shares of USD 1/- each.  Param Mitra Coal Resources Pte Limited (Subsidiary of PMR Pte Ltd) is holding 100% of the nominal share 

The paid up share capital of the company is USD 1,48,75,000 divided into 1,48,75,000 equity shares of USD 1/- each.  Param Mitra Coal Resources Pte Limited (Subsidiary of PMR Pte Ltd) is holding 100% of the nominal share 

The paid up share capital of the Company is USD 15,00,000 divided into 15,00,000 equity shares of USD 1/- each.  Param Mitra Coal Resources Pte Limited (Subsidiary of PMR Pte Ltd) is holding 

The Paid up Share Capital of the Company is USD 1 divided into 1 Equity Share of USD 1/- each.  Param Mitra Coal Resources Pte Limited (Subsidiary of PMR Pte Ltd) is holding 100% of the share capital of DPIL. 
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capital of PMCR Pte. Two Ltd. capital of PMCR Pte. One Ltd. 100% of the share capital of UHS Pte. Ltd. 
 
Pt Rencana Mulia Baratama (Pt. RMB) Pt. Param Mitra Coal Movers(Pt. PMCM) (Earlier Pt. Mesra Prima Coal (Pt. MPC) 

Pt. Param Mitra Coal Resources (Pt. PMCR) 
The paid up share capital of the company is IDR 5,00,00,00,000 divided into 50,000 equity shares of IDR 1,00,000/- each.  PMCR Pte. Two Ltd.(Subsidiary of PMCR Pte Ltd.) is holding 93.80 % of the share capital of Pt. RMB. 

The paid up share capital of the company is IDR 5000,00,00,000 divided into 400000 equity shares of 125,000 IDR  each.  PMCR Pte One Limited (Subsidiary of PMCR Pte Limited) is holding 99% of the share capital of Pt. PMCM. 

The paid up share capital of the company is IDR 893,20,00,000 divided into 1,000,000 equity shares of 8932 IDR each.  UHBS Pte. Ltd. (Subsidiary of PMCR Pte Ltd) is holding 99% of the share capital of Pt. PMCR. 
 

Pt Rencana Mulia Baratama (Pt. RMB) Pt. Param Mitra Coal Movers(Pt. PMCM) (Earlier Pt. Mesra Prima Coal (Pt. MPC) 
Pt. Param Mitra Coal Resources (Pt. PMCR) 

The paid up share capital of the company is IDR 5,00,00,00,000 divided into 50,000 equity shares of IDR 1,00,000/- each. 
 PMCR Pte. Two Ltd.(Subsidiary of PMCR Pte Ltd.) is holding 93.80 % of the share capital of Pt. RMB. 

The paid up share capital of the company is IDR 5000,00,00,000 divided into 400000 equity shares of 125,000 IDR  each. 
 PMCR Pte One Limited (Subsidiary of PMCR Pte Limited) is holding 99% of the share capital of Pt. PMCM. 

The paid up share capital of the company is IDR 893,20,00,000 divided into 1,000,000 equity shares of 8932 IDR each. 
 UHBS Pte. Ltd. (Subsidiary of PMCR Pte Ltd) is holding 99% of the share capital of Pt. PMCR. 

 

Pt. Krida Makmur Bersama (Pt. KMB) Pt. Brillian Alam Sejahtera(Pt. BAS) 
The paid up share capital of the Company is IDR 10,00,00,00,000 divided into 10,000 equity shares of 10,00,000 IDR each. 
 Pt. PMCM (Subsidiary of PMCR Pte. One Ltd.) is holding 99.99% of the share capital of Pt. KMB. 

The paid up share capital of the Company is IDR 1000,00,00,000 divided into 10,000 equity shares of IDR 10,00,000 each. 
 Pt. PMCM (Subsidiary of PMCR Pte. One Ltd.) is holding 99.99% of the share capital of Pt. BAS 

 

PT Global Bumi Lumbung Indonesia (Pt. GBLI) PT Jaya Jasamandiri (Pt. JJ) PT Indo Bara Pratama (Pt. IBP) 
The paid up share capital of the company is IDR 1,34,60,00,00,000 divided into 1,34,600 equity shares of IDR 10,00,000/- each.  DPIL (Subsidiary of PMCR Pte Ltd.) is holding 99.95 % of the share capital of Pt. GBLI. 

The paid up share capital of the company is IDR 1,31,41,00,00,000 divided into 131,410 equity shares of 10,00,000 IDR each.  DPIL (Subsidiary of PMCR Pte Limited) is holding 99.92% of the share capital of Pt. JJ. 

The paid up share capital of the company is IDR 1,00,00,00,000 divided into 1,000 equity shares of 10,00,000 IDR each.  DPIL (Subsidiary of PMCR Pte Ltd) is holding 99.90% of the share capital of Pt. IBP. 
 

CORPORATE SOCIAL RESPONSIBILITY  
The Company has planned to undertake the various projects in accordance with the 
Schedule VII of the Companies Act, 2013. The details of the proposed CSR activities 
to be undertaken by the company and the disclosures as per section 135 of the 
Companies Act read with Companies ( Corporate Social Responsibility ) Rules,2014 is 
disclosed separately as Annexure –A. 
NUMBER OF MEETINGS OF BOARD  
During the year 2021-22, the Board of Directors met in each quarter and the 
proceedings of the meeting are as per the provisions of the Companies Act, 2013 
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alongwith all other applicable provisions. The details of the meeting of the Board of 
Directors have been set out separately in Corporate Governance Report. 
 
DECLARATION BY INDEPENDENT DIRECTORS  
The Company has received necessary declaration from each Independent Director 
under section 149(7) of Companies Act 2013 that he/she meets the criteria of 
independence laid down in section 149(6) of Companies act 2013 and as per the 
prescribed regulation of SEBI (Listing Obligations and Disclosure Requirements) 
regulations, 2015. 
DIVIDEND 
Your Directors recommend no amount of dividend for the financial year 2021-22. 
DETAILS OF DIRECTORS, KEY MANAGERIAL PERSONNEL 

 Re-appointment of Director :  
o Pursuant to the provisions of the Section 152 and other applicable 

provisions, if any, of the Companies Act, 2013, Mr. Rudra Sen Sindhu 
(DIN: 00006999), Director of the Company retire by rotation and being 
eligible, have offered themselves for re-appointment. Your director 
recommends his re-appointment. 

o Pursuant to the provisions of the Section 152 and other applicable 
provisions, if any, of the Companies Act, 2013, Mrs. Usha Sindhu (DIN: 
00033930), Director of the Company retire by rotation and being eligible, 
have offered themselves for re-appointment. Your director recommends 
his re-appointment. 

o Mr. Ajmer Singh (DIN 07472795) was appointed as additional 
Independent Director on 29th September, 2021 and was regularised on 
21st January, 2022 (EGM). 

PUBLIC DEPOSITS  
The Company has not invited/ accepted any deposits from the public during the year 
ended March 31, 2022. There were no unclaimed or unpaid deposits as on March 31, 
2022. 
AUDITOR’S REPORT  
Auditors’ Report on the financial statements for the year ended on March 31, 2022 
together with notes thereon is attached separately in this annual report. A perusal of 
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the statement reflects that it certifies true and fair view of state of affairs of the 
Company. Further, the report also contains the prescribed annexure (known as 
CARO). In the said annexure, Auditors are required to give their observations on 
prescribed items. In the said Annexure, Auditors while quoting the observations in 
respect of all the items, have not made any qualification in respect any item. 
The observations made in the Auditors’ Report are self-explanatory and therefore do 
not call for any further comments. 
AUDITOR 
Statutory Auditor: 
M/s Divyank Khullar & Associates, Chartered Accountants (FRN No. 025755N)  
holding office until the conclusion of the 30th Annual General Meeting, whose liable 
to retire at the ensuing AGM. 
M/s NGC & Associates, Chartered Accountants (Firm Registration No. 033401N / 
N500351) has been recommended by the Board of Directors for the approval of 
Members to be appointed as the Statutory Auditors of the Company from the 
Conclusion of this Annual General Meeting to hold office till the thirty Fifth Annual 
General Meeting of the Company 
Secretarial Auditor: 
Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, 
Secretarial Audit has been carried out by Anamika Bhola & Associates, Company 
Secretaries. 
The Secretarial audit report does not contain any qualification, reservation and 
adverse remarks and the report is attached as “Annexure B”. 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN 
EXCHANGE EARNINGS AND OUTGO  
The details of conservation of energy, technology absorption & foreign exchange 
earnings and outgo are as follows: 
(A) Conservation of energy: Your Company carries out its operations in an environmental friendly manner and is on the look-out for different ways & means to reduce the consumption of energy in its operations. Fuel & electricity consumption in different stages were monitored regularly and suitable corrective actions were taken wherever possible. 
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     (B) Technology Absorption: The Company continues to use the latest technologies for improving the productivity and quality of its services and products. The Company’s operations do not require significant import of technology.  
(C) Foreign exchange earnings and Outgo: 
 

During the financial year the Foreign Exchange outflow is Rs. 17,28,67,355.16/- and 
the inflow of Foreign exchange is Rs. 25,53,27,496/- . 
PARTICULARS OF EMPLOYEE  
Information as required under the provisions of Rules 5(2) & 5(3) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, is set out in 
Annexure C to the Directors’ Report. 
DIRECTORS’ RESPONSIBILITY STATEMENT 
Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with 
respect to Directors’ Responsibility Statement, it is hereby confirmed that: 

 in the preparation of the annual accounts for the financial year ended 31st 
March, 2022, the applicable accounting standards had been followed along 
with proper explanation relating to material departures;   

 the directors had selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the company 
as at March 31, 2022 and of the profit and loss of the company for that period. 

 the directors had taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of the 
Companies Act, 2013 for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularities; 

 the directors had prepared the annual accounts on a going concern basis; 
 the directors have laid down internal financial controls to be followed by the 

Company and such internal financial controls are adequate and were operating 
effectively; and 

 the directors had devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

RISK MANAGEMENT COMMITTEE: OVERVIEW  
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In terms of SEBI (LODR) Regulation, 2015, the Company has constituted a Risk 
Management Committee on 13 November, 2014 for framing, implementing and 
monitoring the risk management policy of the Company. 
The Committee has adopted a Charter that outlines the role, responsibilities and 
power of the Committee and the procedure for organizing the meeting of the 
Committee. Further, Risk Management Plans and Policies of the Company stimulates 
the development, review, and revision of the organization’s practices and protocols in 
light of identified risks and chosen loss prevention and reduction strategies. Principles 
of the Plan provide the foundation for developing key policies and procedures for 
day-to-day risk management activities. 
VIGIL MECHANISM/ WHISTLE BLOWER POLICY  
In accordance with the section 177(9) of the Act read with Regulation 22 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015, Company has 
formulated a Vigil Mechanism / Whistle Blower Policy for its Directors and 
employees to report concerns about unethical behaviour, actual or suspected fraud or 
violation of the Company’s fundamental code of conduct. The details of the same are 
made available on the Company’s website www.sindhutrade.com. 
BOARD EVALUATION  
The board of directors has carried out an annual evaluation of its own performance, 
Board committees and Individual directors pursuant to the provisions of the 
Companies Act, 2013 and the corporate governance requirements as prescribed under 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, which has 
been set out in the Corporate Governance Report. 
COMPANYS’ POLICY ON DIRECTORS’ APPOINTMENT AND 
REMUNERATION INCLUDING CRITERIA FOR DETERMINING 
QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A 
DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3)OF 
SECTION178 
A brief report on the criteria of selection of Executive and Non-executive 
Directors/Chairman, CEO, Senior Management employees their Remuneration policy 
including criteria for determining qualifications, positive attributes, independence of 
director and other matters provided under sub-section (3) of section 178 has been set 
out separately in Corporate Governance Report. 
PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS UNDER 
SECTION 186 
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Particulars of loans, guarantees given and investments made during the year in 
accordance with Section 186 of the Companies Act, 2013 is annexed to this report as 
“Annexure D”. 
RELATED PARTY TRANSACTION  
All related party transactions entered during the year were on arm’s length basis and 
in the ordinary course of business. Prior omnibus approval was taken at the audit 
committee for the transactions which are foreseen and/or repetitive in nature.  The 
policy on the related party transactions duly approved by the Board is uploaded on 
company’s website and can be accessed at www.sindhutrade.com. 
During the year under review, all the transactions with the related party Particulars 
of the contracts or arrangements with related parties referred to in sub-section (1) of 
section 188 read with Rules as applicable is annexed herewith as “Annexure E”. 
 EXTRACT OF ANNUAL RETURN  
The extract of Annual Return (MGT – 9) has been uploaded at the website of the 
Company i.e. www.sindhutrade.com  
FAMILARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS  
The Company keeps its Directors informed of the activities of the Company, its 
management and operations and provides an overall industry perspective as well as 
issues being faced by the industry. The details of various familiarization programmes 
provided to the Independent Directors of the Company is available on the Company’s 
website www.sindhutrade.com. 
INTERNAL CONTROL SYSTEMS AND THIR ADEQUACY  
The Company has an Internal Control System which ensures that all transactions are 
authorised, recorded and reported correctly, and assets are safeguarded and protected 
against loss from unauthorized use or disposition. In addition there are operational 
controls and fraud risk controls, covering the entire spectrum of internal financial 
controls. The Internal Audit is being done by the independent Chartered Accountants 
who monitors and evaluates the efficacy and adequacy of internal control system in 
the Company, its compliance with operating systems, accounting procedures and 
policies at all locations of the Company and its subsidiaries. All these measures 
facilitate timely detection of any irregularities and early remedial steps.  
No significant audit observations and recommendations have been received from the 
Internal Auditors of the Company. 
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PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE  
The company has formulated and adopted a Sexual harassment policy in line with the 
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition 
and Redressal) Act, 2013 and the Rules thereunder to redress and prevent all the 
complaints of sexual harassment at workplace. An Internal Complaints Committee 
has been set up to redress complaints received regarding sexual harassment. All 
female employees (permanent, contractual, temporary, trainees) as well as any 
woman visiting the Company’s office premises or women service providers are 
covered under this policy.  
During the year 2021-22 no complaints were received by the Company related to 
sexual harassment. 
INSIDER TRADING REGULATIONS  
The Company has adopted a Code of Conduct for Prevention of Insider Trading with 
a view to regulate the trading in securities by the Directors and designated employees 
of the Company. The purpose of the Code is to prevent the misuse of any price 
sensitive information through dealing in the shares of the company by directors, 
officers and employees of the company. Further the company has adopted the trading 
window closure policy, to prevent the directors, officers and employees of the 
company from trading in the securities when there is unpublished price sensitive 
information. 
 All Board Directors and the designated employees have confirmed compliance with 
the Code 
CORPORATE GOVERNANCE REPORT  
The company firmly believes in the principles of the good Corporate Governance A 
detailed report on corporate governance in accordance with the Listing Agreement 
separately forms part of this annual report. 
MANAGEMENT DISCUSSION AND ANALYSIS STATEMENT  
The Management Discussion and Analysis Statement as required under Regulation 34 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 is 
disclosed separately in this annual report. 
LISTING OF SHARES  
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The Equity Shares of the Company is listed on Bombay Stock Exchange. These shares 
were traded during the year under review at the Exchange. The Status of Listing of 
shares at these Stock Exchanges is given in the Corporate Governance Report. 
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By Order of the Board of Directors 
For Sindhu Trade Links Limited 

 
                                                                   Sd/-                                                    Sd/-                                         
Place: New Delhi                    (Satya Pal Sindhu)                         (Rudra Sen Sindhu)    
Dated: 29.08.2022                 Managing Director                                    Director 
                                                  Din no.-00218355                          Din No.-00006999 
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Annexure –   A 
 

ANNUAL REPORT ON CSR ACTIVITIES 
 

1. A brief outline of the Company's CSR policy:  
 

Company’s focus areas under CSR: 
• Health 
• Education 
• Environment 
• Sports 
• Disaster relief 
 
The principle aim and objective of the policy is to undertake, promote any project/ 
activity for the promotion and growth of the rural economy, socio- economic 
development and upliftment of people in rural areas. 
 
The Company's CSR policy is available on the Company website: www.sindhutrade.com 
 

2. The composition of the CSR committee: 
 

S. 
No. 

Name of the 
Member 

Designation 
/Nature of 
Directorship 

Number of 
meetings of CSR 
Committee held 
during the year 

Number of 
meetings of 
CSR 
Committee 
attended during 
the year 

1 Mr. Ramesh Shah Chairman 02 02 
2 Mr. Satya Pal Sindhu Member  02 02 
3 Mrs. Usha Sindhu Member  02 02 

 
3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR 

projects approved by the board are disclosed on the website of the company: 
https://sindhutrade.com/wp-content/uploads/2022/05/CSR-Pplicy-New_Updated.pdf. 

 
4. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the 

Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for 
set off for the financial year, if any: 

 



 

S. 
No. 

Financial 
Year 

Amount available for set-off 
from preceding financial 
years  

Amount required to be set-
off for the financial year, if 
any  

1 2020-21 Nil Nil 
2 2021-22 Nil Nil 

  
5. Average net profit of the company as per section 135(5) of the Act: Rs. 79,90,12,416/- 

 
6. (a)  Two percent of average net profit of the company as per section 135(5): Rs. 

1,59,80,248/- 
(b)  Surplus arising out of the CSR projects or programmes or activities of the previous 
financial   years: Nil 
(c)  Amount required to be set off for the financial year, if any: Nil 
(d) CSR obligation of preceding Financial Years spend in Current Financial Year:  
Nil 
(d)  Total CSR obligation for the financial year (a+b+c+d): Rs. 1,59,80,248/- 

 
7. (a)  CSR amount spent or unspent for the financial year: 

 
Total Amount 
Spent for the 
Financial Year 

Amount Unspent (in INR) 
Total Amount transferred 
to Unspent CSR Account 
as per section 135(6). 

Amount transferred to any fund 
specified under Schedule VII as 
per second proviso to section 
135(5). 

Amount Date of 
Transfer 

Name of 
the 
Fund 

Amount Date of 
Transfer 

Rs. 1,60,00,000.00 NA NA Nil Nil Nil 
 
(b) Details of CSR amount spent against ongoing projects for the financial year: 
1,60,00,000/- 
 
(c) Details of CSR amount spent against other than ongoing projects for the financial year:  
 

Sr. 
No. 

CSR project/ 
activity identified 
 

Item from 
the list of 

activities in 
Schedule VII 

the Act 

Amount 
Spent for 

CSR 
Project/Activi
ty Identified 

Mode 
of 

Imple
mentati

on 

Mode of 
Implementin

g through 
implementin

g Agency 
 

Name CSR 
Regis
tratio

n 
1. NA      



 

 
(d)  Amount spent in Administrative Overheads: Nil 
(e)  Amount spent on Impact Assessment, if applicable: NA 
(f)   Total amount spent for the Financial Year (b+c+d+e): Nil 
(g)   Excess amount for set off, if any 

S. No Particular Amount (in Rs.)  
i Two percent of average net profit of the company as 

per 
section 135(5) 

1,59,80,248 

ii Total amount spent for the Financial Year 1,60,00,000 
iii Excess amount spent for the financial year [(ii)-(i)] Negligible 
iv Surplus arising out of the CSR projects or programmes 

or activities of the previous financial years, if any 
Nil 

v Amount available for set off in succeeding financial 
years [(iii)-(iv)] 

Nil 
 

8. (a) Details of Unspent CSR amount for the preceding three financial years: Nil 
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding 
financial year(s): 1,60,00,000/- 
 

9.  In case of creation or acquisition of capital asset, furnish the details relating to the asset 
so created or acquired through CSR spent in the financial year: Nil 
 

10.  Specify the reason(s), if the company has failed to spend two per cent of the average net 
profit  as per section 135(5): NA 

 
 
By Order of the Board of Directors 
For Sindhu Trade Links Limited 

 
     Date:  

                Place: Gurugram 
Satya Pal Sindhu Managing Director DIN: 00218355 Address: 53 - 57, Sector – 14, Rohtak, Haryana- 124001   
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Form No. MR-3 

 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31.03.2022 
 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 

(Appointment and Remuneration Personnel) Rules, 2014]  

To,  

The Members,  

Sindhu Trade Links Limited  

(CIN :-L63020DL1992PLC121695) 

129, Transport Centre, Rohtak Road, 

Punjabi Bagh, New Delhi-110035 

 

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practices by SINDHU TRADE LINKS LIMITED (hereinafter called the 

company). Secretarial Audit was conducted in a manner that provided me/us a reasonable basis for 

evaluating the corporate conducts/statutory compliances and expressing my Opinion thereon.  

Based on our verification of the SINDHU TRADE LINKS LIMITED books, papers, minute books, forms and 

returns filed and other records maintained by the company and also the information provided by the 

Company, its officers, agents and authorized representatives during the conduct of secretarial audit, We 

hereby report that in our opinion, the company has, during the audit period covering the financial year 

ended on 31.03.2022 complied with the statutory provisions listed hereunder and also that the Company 

has proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject 

to the reporting made hereinafter:  

I have examined the books, papers, minute books, forms and returns filed and other records maintained 

by Company for the financial year ended on 31.03.2022according to the provisions of:  

i)The Companies Act, 2013 (the Act) and the rules made there under:- 

ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;   
 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws Framed there under; 
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(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to      extent 
of Foreign Direct Investment, Overseas Direct Investment and External Commercial borrowings.-Not 
covered in the Report 
 
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India 
Act, 1992 (‘SEBI Act’):-  
 
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011;   

 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992; 

 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)Regulations, 

2009 

(d) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) 

Regulations, 2015;  

 

The Company failed to comply with the following clauses:- 

 

 

Sr.No Compliance Requirement 
Deviations Observations/ 
(Regulations/ circulars / Remarks of 
the guidelines including specific 
Practicing clause) 

Deviations Observations/ (Remarks 
of the  Practicing  
Company Secretary) 

1. Regulation 33(3) of SEBI (LODR), 
2015, reporting of Annual Results 
within 60 days of closure of Financial 
Year 

Results for the 
financial year ended 
2020-2021 were 
submitted to the 
Stock Exchange 
initially on 
31/08/2021 and 
again on 21/09/2021 
as per mail received 
from BSE, again on 
02/09/2021 as per 
BSE mail and finally 
on 17/11/2021 as per 
discrepancy raised 
by BSE. 

Standalone and 
Consolidated Financial 
results for the financial 
year ended 31.03.2021 
were not filed within the 
prescribed time. 
 
 

mailto:–anamikabhola@gmail.com


CS ANAMIKA BHOLA & ASSOCIATES  
COMPANY SECRETARIES 

RZ-44, SOUTH EXTN, PART-III, SHUKAR BAZAR, UTTAM NAGAR, NEW DELHI-110059 

Email –anamikabhola@gmail.com, Ph-9899633450, 8368038585 

 

 

 

(e) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee     Stock 
Purchase Scheme) Guidelines, 1999; -Not Applicable as the Company has not granted any Options to its 

employees during the financial year under review. 
(f) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; --
Not Applicable as the Company has not issued any debt securities during the financial year under review. 
(g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations, 1993 regarding the Companies Act and dealing with client;  

(h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;-Not 

Applicable as the Company has not get delisted its equity shares from any stock exchange during the 

financial year under review. 
(i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;  Not Applicable 

as the Company has not bought back any of its securities during the financial year under review.  
 

We have also examined compliance with the applicable clauses of the following:  

 Secretarial Standards issued by The Institute of Company Secretaries of India.  

(i) The Listing Agreement entered into by the Company with Bombay Stock Exchanges. 

 

 

2. Regulation 33(3) of SEBI (LODR), 
2015, reporting of Quarterly  Results 
within 45 days from the end of 
Quarter 

Standalone and 
Consolidated 
Financial results for 
the Quarter ended 
30th June, 2021 were 
submitted on 
29/09/2021 to the 
stock Exchange and 
again submitted the 
updated results on 
08/11/2021 as per 
BSE mail. 

Standalone and 
Consolidated Financial 
results for the Quarter 
ended 30th June, 2021 
were not submitted 
within the prescribed 
time. 

3. Regulation 17(1) of SEBI(LODR), 
2015,Requirement pertaining to the 
Composition of Board of Directors 
including  appointment of Women 
Director 
 

The requirement 
prescribed under 
Regulation 17(1) of 
SEBI(LODR), 2015 is 
not complied with till 
the month end June, 
2021 as well as 
month end  Sept, 
2021 

The Company has not 
complied provisions of 
Regulation 17(1) for 
Composition of Board of 
Director till the month 
end Sept, 2021 during the 
financial year under 
review. 
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During the period under review the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above. 

This report is to be read with our letter of even date which is annexed as ‘Annexure-A-1’ and form an 

integral part of this report. 

We further report that  

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, 

Non-Executive Directors and Independent Directors except till the month of Sept, 2021 and the Bombay 

Stock Exchange has imposed Penalty for the non-compliance of the same. 

The changes in the composition of the Board of Directors that took place during the period under review 

were carried out in compliance with the provisions of the Act.  

 Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on 

agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further 

information and clarifications on the agenda items before the meeting and for meaningful participation 

at the meeting.  

 Majority decision is carried through while the dissenting members’ views are captured and recorded as 

part of the minutes.  

We further report that there are adequate systems and processes in the company commensurate with 

the size and operations of the company to monitor and ensure compliance with applicable laws, rules, 

regulations and guidelines.  

 

Place: New Delhi 

Date: 29.08.2022     For CS Anamika Bhola  & Associates 

Company Secretaries 

 

 

Anamika Bhola 

ACS No.:A26132 

CP NO:-23474 

UDIN:-A026132D000870888 
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Annexure- A-1 

To,  

The Members,  

Sindhu Trade Links Limited  

(CIN :-L63020DL1992PLC121695) 

129, Transport Centre, Rohtak Road, 

Punjabi Bagh, New Delhi-110035 

 

My Secretarial Audit Report of even date is to be read along with this letter. 

Managerial Responsibility  

1. Maintenance of Secretarial Records is the responsibility of the Management of the 

Company. Our Responsibility is to express an opinion on these Secretarial based on our 

audit. 

Auditors Responsibility  

1. I have followed the audit practices and processes as were appropriate to obtain 
reasonable assurance about the correctness of the contents of the Secretarial records. 
The verifications were done on test basis to ensure that correct facts are reflected in 
secretarial records. I believe that the processes and practices, I followed provide a 
reasonable basis for our opinion. 
 

2. I have not verified the correctness and appropriateness of financial records and Books of 
Accounts of the company. 
 

3. Where ever required, I have obtained the Management representation about the 
compliance of Laws, Rules and Regulations and happening of events etc. 
 

4. The Compliances of the Provisions of Corporate and other applicable Laws, Rules, 
Regulations, standards is the responsibility of the Management. My examination was 
limited to the verification of procedures on test basis. 
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Disclaimer 

5. The Secretarial Audit Report is neither an assurance as to the future viability of the Company 

nor of the efficiency or effectiveness with which the Management has conducted the affairs ofthe 

Company. 

For CS Anamika Bhola &Associates 

Company Secretaries 

DATE: 29.08.2022 
PLACE: New Delhi 
          
 

     

Anamika Bhola 

ACS No.:A26132 

CP NO:-23474 

UDIN:-A026132D000870888 
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Annexure-C 
Details of Ratio of Remuneration of Director [Section 197(12), r/w Rule 5 of Companies (Appointment and 
Remuneration of Managerial Personnel), Rules, 2014] 
 

the ratio of the remuneration of each director to the median remuneration of the employees of the company for the financial year; 
Name of the Director Ratio to the median 
Satya Pal Sindhu 50:1 

the percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive Officer, Company Secretary or Manager, if any, in the financial year; 

Name of Director/CS/CFO % increase 

Satya Pal Sindhu 0% 
Suchi Gupta 19% 
Vikas Singh Hooda 0% 

the percentage increase in the median remuneration of employees in the financial year; 15.72% 
the number of permanent employees on the rolls of Company; 3500 (Approx.) 
the explanation on the relationship between average increase in remuneration and company performance; 

The decrease in PAT between financial year 2021 and 2022 is 45.61% and the average increase in total remuneration given to employees is 10.0%. The average increase in remuneration is based on performance, market data; the increase given by peer companies and other factors. 
comparison of the remuneration of the Key Managerial Personnel against the performance of the Company; 

( in Lakhs) 
Particulars 2021-22 2020-21 % inc. 
Remuneration of KMP 183.63 153.29 1.54% 
PAT of Company 3321.75 6285.56 (52.85)% 

variations in the market capitalisation of the company, price earnings ratio as at the closing date of the current financial year and previous financial year and percentage increase over decrease in the market quotations of the shares of the company in comparison to the rate at which the company came out with the last public offer in case of listed companies, and in case of unlisted companies, the variations in the net worth of the company as at the close of the current financial year and previous financial year; 

( in crores) 
Particulars 2020 2019 
Market Capitalization* 85.23 82.23 
PE Ratio 3.30:1 4.30:1 
*The variation in the market capitalisation is negligible. 

average percentile increase already made in the salaries of employees other than the managerial personnel in the last financial year and its comparison with the percentile increase in the managerial remuneration and justification thereof and point out if there are any exceptional circumstances for increase in the managerial remuneration; 

15%  

the key parameters for any variable component of remuneration availed by the directors; Not applicable.  
the ratio of the remuneration of the highest paid director to that of the employees who are not directors but receive remuneration in excess of the highest paid director during the year; 

Not applicable.  

Affirmation that the remuneration is as per the remuneration policy of the company. Yes; the remuneration is as per the remuneration policy of the company 
List of Top Ten Employees of the Company List Attached 



SINDHU TRADE LINKS LTD 
Details of Salary per month (Top ten employee)

S.No Employee Name
 Salary Per annum FY 

21-22 
1 SATYAPAL SINDHU 1,20,00,000.00                           
2 HIMANSHU DWIVEDI 55,29,240.00                              
3 POONAM SAHARAN 28,50,000.00                              
4 VIKAS SINGH HOODA 24,00,000.00                              
5 NAFE SINGH 21,98,640.00                              
6 DHRUV KHOD 16,66,200.00                              
7 OM PARKASH BHALOTIA 15,24,250.00                              
8 SURENDER SAHU 15,00,000.00                              
9 WAZIR SINGH 13,98,000.00                              
10 BIJENDER SINGH DAHIYA 13,20,000.00                              

The names of the top ten employees in terms of remuneration 



Annexure (Rs. In Lakhs) 
                                      Particulars of loans, guarantees given and investments made during the year in accordance with 
Section 186   

Name of Entity  Relation  Amount  Particulars of 
loans, guarantees given or investments 
made 

Purpose for 
which the loans, guarantees and investments are 
proposed to be utilized 

Param Mitra Resources Pte. Ltd  Related pursuant to section 2(76)(viii)A 
3632.00 Lakhs Share Application Money Given  

Investment Purpose 
 



  
Annexure FORM NO. AOC-2 

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)  Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms-length transactions under third proviso thereto  1. Details of contracts or arrangements or transactions not at arm’s length basis: Nil  
Name(s) of the related party and nature of relationship 

Nature of contracts/arrangements/transactions 

Duration of the contracts / arrangements/transactions 

Salient terms of the contracts or arrangements or transactions including the value, if any 

Justification for entering into such contracts or arrangements or transactions 

date(s) of approval by the Board 

Amount paid as advances, if any: 

Date on which the special resolution was passed in general meeting as required under first proviso to section 188 
NIL NIL NIL NIL NIL NIL NIL NIL 

 2. Details of material contracts or arrangement or transactions at arm’s length basis:  
Name(s) of the 
related party and nature of relationship 

Nature of 
contracts /arrangement /transactions  

Duration of the 
contracts / arrangements/transactions 

Salient terms of the 
contracts or arrangements or transactions including 
the value, if any: 

Date(s) of approval 
by the Board, if any: 

Amount paid as 
advances, if any: 

Sindhu Farms  Private Limited  Related pursuant to section 2(76)(iv) 

Rent received  1 year subject to renewal Rent received amounting to Rs.8.45 Lakhs   Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA   

Hari Bhoomi Communications  Private Limited  Related pursuant to section 2(76)(viii)A 

Rent Received 1 year subject to renewal Rent Received amounting to 1.98 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

V.V. Transport  Related pursuant to section 2(76)(iii) 

Rent received  1 year subject to renewal Rent received amounting to Rs. 0.91 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

Indus Best Mega Food Park Private Limited  Related pursuant to section 2(76)(iv) 

Rent received  1 year subject to renewal Rent received amounting to Rs. 2.40 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

ACB(India) Limited  Related Pursuant to Section 2(76)(v) 

Rent received 1 year subject to renewal Rent Received  amounting to Rs. 29.87 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

Sainik Mining (India) Private Rent Received  1 year subject to renewal Rent received  amounting to 24.41 Duly Approved by Audit Committee NA 



Limited  Related Pursuant to Section 2(76)(iv) 

Lakhs  Tenure:1  year subject to renewal 
Indus Automotives Private Limited  Related pursuant to section 2(76)(viii)A 

Rent Received  1 year subject to renewal Rent received  amounting to 0.64 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

DPS Bilaspur  Related Pursuant to Section 2(76)(v) 

Rent Received  1 year subject to renewal Rent received  amounting to 4.59 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

Indus Best Mega Food Park Private Limited  Related pursuant to section 2(76)(iv) 

Interest received  1 year subject to renewal Interest received amounting to Rs. 25.20 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

Sindhu Farms  Private Limited  Related pursuant to section 2(76)(iv) 

Inter Corporate Deposit refunded 
NA Inter Corporate Deposit refunded amounting to Rs. 1911.75 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

Sindhu Farms  Private Limited  Related pursuant to section 2(76)(iv) 

Interest on Inter Corporate Deposit Paid 
NA Interest on Inter Corporate Deposit Paid amounting to Rs. 426.84 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

PM Fincap Limited  Related pursuant to section 2(76)(iv) 

Interest on Inter Corporate Deposit Paid 
NA Interest on Inter Corporate Deposit Paid amounting to Rs. 283.92 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

Paramitra Holdings Private Limited  Related pursuant to section 2(76)(iv) 

Interest on Inter Corporate Deposit Paid 
NA Interest on Inter Corporate Deposit Paid amounting to Rs. 61.71 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

Param Mitter Realtors Private Limited 
Interest on Inter Corporate Deposit Paid 

NA Interest on Inter Corporate Deposit Paid amounting to Rs. 
Duly Approved by Audit Committee NA 



 Related pursuant to section 2(76)(iv) 
16.80 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Shyam Indus Solar Power Private Limited  Related pursuant to section 2(76)(iv) 

Interest on Inter Corporate Deposit Paid 
NA Interest on Inter Corporate Deposit Paid amounting to Rs. 5.24 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

Indus Infra Built Private Limited  Related pursuant to section 2(76)(iv) 

Interest on Inter Corporate Deposit Paid 
NA Interest on Inter Corporate Deposit Paid amounting to Rs. 0.85 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

PM Fincap Limited  Related pursuant to section 2(76)(iv) 

Inter Corporate Deposit Refunded 
NA Inter Corporate Deposit Refunded amounting to Rs. 6538.52 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

Shyam Indus Solar Power Private Limited  Related pursuant to section 2(76)(iv) 

Inter Corporate Deposit Refunded 
NA Inter Corporate Deposit Refunded amounting to Rs. 1.60 Lakhs  Tenure:1  year subject to renewal  Interest rate:10%    

Duly Approved by Audit Committee NA 

Sainik Mining & Allied Services Limited  Related pursuant to section 2(76)(iv)  

Support Services to Mining Charges 
1 year subject to renewal Support Services to Mining Charges amounting to Rs. 6164.47 Lakhs   

Duly Approved by Audit Committee NA 

S. S. Mining JV Company  Related pursuant to Section 2(76)(iii)  

Share of Profit from JV As per agreement Share of Profit from JV amounting to Rs. 275.98 Lakhs  

Duly Approved by Audit Committee NA 

S. S. Mining JV Company  Related pursuant to Section 2(76)(iii)  

Surface Minor Income 1 year subject to renewal Surface Minor Income amounting to Rs. 1617.09 Lakhs   

Duly Approved by Audit Committee NA 



M. S & Sons  Related pursuant to section 2(76)(iii)  

Support Services to Mining Charges 
1 year subject to renewal Support Services to Mining Charges amounting to Rs. 5.07 Lakhs   

Duly Approved by Audit Committee NA 

S. S. Transport  Related pursuant to section 2(76)(iii)  

Support Services to Mining Charges 
1 year subject to renewal Support Services to Mining Charges amounting to Rs. 200.21 Lakhs   

Duly Approved by Audit Committee NA 

Indus Automotives Private Limited  Related pursuant to Section 2(76)(viii)(A) 

Purchase of Spare parts 1 year subject to renewal Purchase of spare parts amounting to Rs. 36.14 Lakhs   

Duly Approved by Audit Committee NA 

Sainik Mining & Allied Services Limited  Related pursuant to Section 2(76)(viii)(A) 

Purchase of Spare parts 1 year subject to renewal Purchase of spare parts amounting to Rs. 343.69 Lakhs   

Duly Approved by Audit Committee NA 

Sainik Mining India Private Limited  Related Pursuant to Section 2(76)(v) 

Purchase of Spare parts 1 year subject to renewal Purchase of spare parts amounting to Rs. 1241.62 Lakhs   

Duly Approved by Audit Committee NA 

Shyam Indus Power Solutions Private Limited  Related Pursuant to Section 2(76)(v) 

Purchase of Spare parts 1 year subject to renewal Purchase of spare parts amounting to Rs. 200.13 Lakhs   

Duly Approved by Audit Committee NA 

Sainik Mining & Allied Services Limited  Related Pursuant to Section 2(76)(v) 

Purchase of Fixed Assets 1 year subject to renewal Purchase of Fixed Assets amounting to Rs. 96.26 Lakhs   

Duly Approved by Audit Committee NA 

V V Transport  Related pursuant to Section 2(76)(iii) 

Purchase of Fuel 1 year subject to renewal Purchase of Fuel amounting to Rs. 547.70 Lakhs 
Duly Approved by Audit Committee NA 

S.S. Transport  Related pursuant to Section 2(76)(iii) 

Transportation Expense 1 year subject to renewal Transportation Expense amounting to Rs. 582.46 Lakhs 
Duly Approved by Audit Committee NA 

Satya Pal Sindhu  Related pursuant to section 2(76)(ii) 

Sale of Investment NA Sale of Investment amounting to Rs. 144.13 Lakhs  
Duly Approved by Audit Committee NA 

Satya Pal Sindhu  Related pursuant to section 2(76)(ii) 

Unsecured Loan Refunded NA Unsecured Loan Refunded amounting to Rs. 3243.15 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

Vir Sen Sindhu Unsecured NA Unsecured Loan Duly Approved by NA 



 Related pursuant to section 2(76)(ii) 
Loan Refunded Refunded amounting to Rs. 1224.00 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Audit Committee 

Vrit Pal Sindhu  Related pursuant to section 2(76)(ii) 

Unsecured Loan Refunded NA Unsecured Loan refunded amounting to Rs. 840.00 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

Rudra Sen Sindhu  Related pursuant to section 2(76)(ii) 

Unsecured Loan Refunded NA Unsecured Loan Refunded amounting to Rs. 1710.25 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

Usha Sindhu  Related pursuant to section 2(76)(ii) 

Unsecured Loan Refunded NA Unsecured Loan Refunded amounting to Rs. 1151.80 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

Satya Pal Sindhu  Related pursuant to section 2(76)(ii) 

Managerial Remuneration Paid 
NA Managerial Remuneration paid  amounting to Rs. 120.00 Lakhs 

Duly approved by shareholder NA 

Vikas Singh Hooda  Related pursuant to section 2(76)(ii) 

Salary Paid to CFO NA Salary Paid to CFO  amounting to Rs.24.00 Lakhs 
Duly Approved by Audit Committee NA 

Suchi Gupta  Related pursuant to section 2(76)(ii) 

Salary Paid to CS NA Salary Paid to CS  amounting to Rs. 9.63 Lakhs 
Duly Approved by Audit Committee NA 

Abhimanyu Sindhu  Related pursuant to section 2(76)(ii) 

Salary Paid NA Salary paid  amounting to Rs. 30.00 Lakhs Duly Approved by Audit Committee NA 

Rudra Sen Sindhu  Related pursuant to section 2(76)(i) 

Transportation Expense 1 year subject to renewal Transportation Expense paid amounting to Rs. 216.00 Lakhs 

Duly Approved by Audit Committee NA 

Satya Pal Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense NA Transportation expense amounting to Rs. 93.00 Lakhs. 
Duly Approved by Audit Committee NA 

Dev Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 221.00 Lakhs 
Duly Approved by Audit Committee NA 

Abhimanyu Sindhu  Transportation Expense 1 year subject to renewal Transportation expense amounting to Duly Approved by Audit Committee NA 



Related pursuant to section 2(76)(ii) Rs. 103.00 Lakhs  
Abhimanyu Sindhu-HUF  Related pursuant to IND AS - 24 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 123.00 Lakhs 
Duly Approved by Audit Committee NA 

Anika Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 121.00 Lakhs   

Duly Approved by Audit Committee NA 

Rudra Sen Sindhu-HUF  Related pursuant to IND AS - 24 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 231.00 Lakhs   

Duly Approved by Audit Committee NA 

Dev Sindhu-HUF  Related pursuant to section 2(76)(i) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 140.00 Lakhs   

Duly Approved by Audit Committee NA 

Satya  Pal Sindhu-HUF  Related pursuant to IND AS - 24 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 149.00 Lakhs   

Duly Approved by Audit Committee NA 

Mitter Sen Sindhu-HUF  Related pursuant to IND AS - 24 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 38.00 Lakhs  

Duly Approved by Audit Committee NA 

Parmeshwari Devi  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 33.00 Lakhs 
Duly Approved by Audit Committee NA 

Rachna  Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 136.00 Lakhs  

Duly Approved by Audit Committee NA 

Samriti Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 218.00 Lakhs  

Duly Approved by Audit Committee NA 

Saroj Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 194.00 Lakhs  

Duly Approved by Audit Committee NA 

Sarvesh Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 61.00 Lakhs  

Duly Approved by Audit Committee NA 

Ekta Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 199.00 Lakhs  

Duly Approved by Audit Committee NA 

Shreya Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 219.00 Lakhs  

Duly Approved by Audit Committee NA 

Satvik Sindhu Transportation 1 year subject to Transportation Duly Approved by NA 



 Related pursuant to section 2(76)(ii) 
Expense renewal expense amounting to Rs. 69.00 Lakhs  

Audit Committee 

Sonal Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 166.00 Lakhs  

Duly Approved by Audit Committee NA 

Shaurya Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 93.00 Lakhs  

Duly Approved by Audit Committee NA 

Saurabh Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 88.00 Lakhs  

Duly Approved by Audit Committee NA 

Saurabh Sindhu-HUF  Related pursuant to IND AS - 24 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 50.00 Lakhs  

Duly Approved by Audit Committee NA 

Shashi Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 227.00 Lakhs  

Duly Approved by Audit Committee NA 

Somvir Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 103.00 Lakhs  

Duly Approved by Audit Committee NA 

Sumati Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 5.00 Lakhs  

Duly Approved by Audit Committee NA 

Sumedha Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 183.00 Lakhs   

Duly Approved by Audit Committee NA 

Sweta Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 205.00 Lakhs  

Duly Approved by Audit Committee NA 

Surbhi Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 13.00 Lakhs  

Duly Approved by Audit Committee NA 

Usha Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 215.00 Lakhs  

Duly Approved by Audit Committee NA 

M S & Sons  Related pursuant to section 2(76)(iii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 1795.91 Lakhs  

Duly Approved by Audit Committee NA 

Vir Sen Sindhu-HUF  Related pursuant to IND AS - 24 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 207.00 Lakhs  

Duly Approved by Audit Committee NA 

Vir Sen Sindhu  Related pursuant to section 2(76)(i) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 181.00 Lakhs  

Duly Approved by Audit Committee NA 



Vrit Pal Sindhu  Related pursuant to section 2(76)(ii) 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 138.00 Lakhs  

Duly Approved by Audit Committee NA 

Vrit Pal Sindhu-HUF  Related pursuant to IND AS - 24 

Transportation Expense 1 year subject to renewal Transportation expense amounting to Rs. 205.00 Lakhs 
Duly Approved by Audit Committee NA  

Sainik Mining & Allied Services Limited  Related Pursuant to Section 2(76)(v) 

Transportation Expense 1 year subject to renewal Transportation Expenses amounting to Rs. 522.76 Lakhs   

Duly Approved by Audit Committee NA 

Sainik Mining (India) Private Limited  Related Pursuant to Section 2(76)(v) 

Transportation Expense 1 year subject to renewal Transportation Expenses amounting to Rs. 338.02 Lakhs   

Duly Approved by Audit Committee NA 

Sainik Mining And Allied Services Limited  Related Pursuant to Section 2(76)(v) 

Loading  Charges 1 year subject to renewal Loading Charges  amounting to Rs. 10.50 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

Hari Bhoomi Communications  Private Limited  Related pursuant to section 2(76)(viii)A 

Advertisement Expenses 1 year subject to renewal Advertise Expenses paid amounting to 2.59 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

ACB(India) Limited  Related Pursuant to Section 2(76)(v) 

Loading Receipts 1 year subject to renewal Loading Receipts  amounting to Rs. 5330.12  Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

ACB(India) Limited  Related Pursuant to Section 2(76)(v) 

Transportation Receipts 1 year subject to renewal Transportation Receipts  amounting to Rs. 16749.72 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

ACB(India) Limited  Related Pursuant to Section 2(76)(v) 

Water Sprinkler Receipts 1 year subject to renewal Water Sprinkler Receipts  amounting to Rs. 448.00 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

M.S. & Sons  Related Pursuant to Section 2(76)(iii) 

Loading  Receipts 1 year subject to renewal Loading Receipts  amounting to Rs. 364.66  Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

M.S. & Sons  Related Pursuant to Section 2(76)(iii) 

Transportation  Receipts 1 year subject to renewal Transportation Receipts  amounting to Rs. 54.34 Lakhs  Tenure:1  year subject 

Duly Approved by Audit Committee NA 



to renewal 
Sainik Mining India Private Limited  Related Pursuant to Section 2(76)(iv) 

Transportation  Receipts 1 year subject to renewal Transportation Receipts  amounting to Rs. 52.11 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

Sudha Bio Power Private Limited  Related pursuant to Section 2(76)(viii)(A) 

Transportation  Receipts 1 year subject to renewal Transportation Receipts  amounting to Rs. 24.48 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 

ACB (India) Limited  Related pursuant to section 2(76)(v) 

Grading Receipts 1 year subject to renewal Grading Receipts  amounting to Rs. 26.20 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA       
Rudra Sen Sindhu  Related Pursuant to Section 2(76)(ii) 

Rent Paid 1 year subject to renewal Rent Paid  amounting to Rs. 13.60 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA  

Satya Pal Sindhu  Related Pursuant to Section 2(76)(ii) 

Rent Paid 1 year subject to renewal Rent Paid  amounting to Rs. 17.07 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA  

Vrit Pal Sindhu  Related Pursuant to Section 2(76)(ii) 

Rent Paid 1 year subject to renewal Rent Paid  amounting to Rs. 1.20 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA  

Abhimanyu Sindhu  Related Pursuant to Section 2(76)(ii) 

Rent Paid 1 year subject to renewal Rent Paid  amounting to Rs. 1.20 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA  

Dev Suman Sindhu  Related Pursuant to Section 2(76)(ii) 

Rent Paid 1 year subject to renewal Rent Paid  amounting to Rs. 20.35 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA  

Sindhu Farms  Private Limited  Related pursuant to section 2(76)(iv) 

Inter Corporate Deposit Received   
NA Inter Corporate Deposit Received amounting to Rs. 5114.84 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

PM Fincap Limited  Related pursuant to section 2(76)(iv) 

Inter Corporate Deposit Received   
NA Inter Corporate Deposit Received amounting to Rs. 8715.25 Lakhs  Tenure:1  year subject to renewal 

Duly Approved by Audit Committee NA 



 Interest rate:10% 
Paramitra Holdings Private Limited  Related pursuant to section 2(76)(iv) 

Inter Corporate Deposit Received   
NA Inter Corporate Deposit Received amounting to Rs. 1337.61 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

Shyam Indus Solar Power Private Limited  Related pursuant to section 2(76)(iv) 

Inter Corporate Deposit Received   
NA Inter Corporate Deposit Received amounting to Rs. 160.00 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

Param Mitter Realtors Private Limited  As per IND-AS 24 

Inter Corporate Deposit Received   
NA Inter Corporate Deposit Received amounting to Rs. 450.00 Lakhs  Tenure:1  year subject to renewal  Interest rate:10% 

Duly Approved by Audit Committee NA 

Sainik Mining & Allied Services Limited  Related pursuant to IND AS - 24  

Support Services to Mining Income 
1 year subject to renewal Support Services to Mining Income amounting to Rs. 4670.91 Lakhs   

Duly Approved by Audit Committee NA 

SS Mining JV  Related pursuant to IND AS - 24  

Support Services to Mining Income 
1 year subject to renewal Support Services to Mining Income amounting to Rs. 218.98 Lakhs   

Duly Approved by Audit Committee NA 

ACB India Limited  Related pursuant to section 2(76)(v)  

Surface Minor Income 1 year subject to renewal Surface Minor Income amounting to Rs. 115.36 Lakhs   

Duly Approved by Audit Committee NA 

Indus Portfolio Private Limited  Related pursuant to IND AS - 24    

Dividend Income N.A Dividend Income received amounting to Rs. 1.46 Lakhs 
Duly Approved by Audit Committee NA 

M S & Sons  Related pursuant to section 2(76)(iii) 

Sale of Spares 1 year subject to renewal Sale of Spares  amounting to Rs. 221.52 Lakhs  

Duly Approved by Audit Committee NA 

Indus Automotives Private Limited  Related pursuant to 

Sale of Spares 1 year subject to renewal Sale of Spares  amounting to Rs. 21.89 Lakhs  

Duly Approved by Audit Committee NA 



Section 2(76)(viii)(A) 
Sainik Mining Allied Services Private Limited  Related pursuant to section 2(76)(v) 

Sale of Spares 1 year subject to renewal Sale of Spares  amounting to Rs. 39.35 Lakhs  

Duly Approved by Audit Committee NA 

V. V. Transport  Related pursuant to section 2(76)(iii) 

Sale of Spares 1 year subject to renewal Sale of Spares  amounting to Rs. 13.96 Lakhs  

Duly Approved by Audit Committee NA 

S. S. Transport  Related pursuant to section 2(76)(iii) 

Sale of Spares 1 year subject to renewal Sale of Spares  amounting to Rs. 102.30 Lakhs  

Duly Approved by Audit Committee NA 

ACB India Limited  Related pursuant to section 2(76)(v) 

Sale of Spares 1 year subject to renewal Sale of Spares  amounting to Rs. 181.23 Lakhs  

Duly Approved by Audit Committee NA 

Sainik Mining (India) Private Limited  Related pursuant to section 2(76)(iv) 

Sale of Spares 1 year subject to renewal Sale of Spares  amounting to Rs. 183.86 Lakhs  

Duly Approved by Audit Committee NA 

Sudha Bio Power Private Limited  Related pursuant to Section 2(76)(viii)(A) 

Sale of Spares 1 year subject to renewal Sale of Spares  amounting to Rs. 3.23 Lakhs  

Duly Approved by Audit Committee NA 

Satya Pal Sindhu  Related pursuant to Section 2(76)(ii)  

Interest on  Unsecured Loan Paid 
1 year subject to renewal Interest on Unsecured Loan Paid amounting to Rs. 103.91 Lakhs 

Duly Approved by Audit Committee NA 

Usha Sindhu  Related pursuant to Section 2(76)(ii)  

Interest on  Unsecured Loan Paid 
1 year subject to renewal Interest on  Unsecured Loan Paid amounting to Rs. 137.24 Lakhs 

Duly Approved by Audit Committee NA 

Vir Sen Sindhu  Related pursuant to Section 2(76)(ii)  

Interest on  Unsecured Loan Paid 
1 year subject to renewal Interest on  Unsecured Loan Paid amounting to Rs. 218.76 Lakhs 

Duly Approved by Audit Committee NA 

Rudra Sen Sindhu  Related pursuant to Section 2(76)(i)  

Interest on  Unsecured Loan Paid 
1 year subject to renewal Interest on Unsecured Loan Paid amounting to Rs. 105.75 Lakhs 

Duly Approved by Audit Committee NA 

Vrit Pal Sindhu  Related pursuant to Section 2(76)(i)  

Interest on  Unsecured Loan Paid 
1 year subject to renewal Interest on Unsecured Loan Paid amounting to Rs. 6.02 Lakhs 

Duly Approved by Audit Committee NA 

Dev Suman Sindhu  Related pursuant to Section 2(76)(i)  

Interest on  Unsecured Loan Paid 
1 year subject to renewal Interest on Unsecured Loan Paid amounting to Rs. 0.33 Lakhs 

Duly Approved by Audit Committee NA 

Saurabh Sindhu  Related pursuant to Section 2(76)(i)  

Interest on  Unsecured Loan Paid 
1 year subject to renewal Interest on Unsecured Loan Paid amounting to Rs. 2.12 Lakhs 

Duly Approved by Audit Committee NA 

Satya Pal Sindhu  Related pursuant to 
Unsecured Loan Received 1 year subject to renewal Unsecured Loan Received amounting to Rs. 600 Lakhs 

Duly Approved by Audit Committee NA 



Section 2(76)(ii)  
Vir Sen Sindhu  Related pursuant to Section 2(76)(ii)  

Unsecured Loan Received 1 year subject to renewal Unsecured Loan Received amounting to Rs. 800.00 Lakhs 
Duly Approved by Audit Committee NA 

Usha Sindhu  Related pursuant to Section 2(76)(ii)  

Unsecured Loan Received 1 year subject to renewal Unsecured Loan Received amounting to Rs. 557.00 Lakhs 
Duly Approved by Audit Committee NA 

Rudra Sen Sindhu  Related pursuant to Section 2(76)(ii)  

Unsecured Loan Received 1 year subject to renewal Unsecured Loan Received amounting to Rs. 1538.65 Lakhs 
Duly Approved by Audit Committee NA 

Vrit Pal Sindhu  Related pursuant to Section 2(76)(ii)  

Unsecured Loan Received 1 year subject to renewal Unsecured Loan Received amounting to Rs. 425.00 Lakhs 
Duly Approved by Audit Committee NA 

Indus Best Mega Food Park Private Limited  Related pursuant to Section 2(76)(v) 

Investment in Equity Shares As per agreement Investment in Equity Shares of Associate Company amounting to Rs. 280.00 Lakhs 

Duly Approved by Audit Committee NA 

Param Mitra Resources Pte. Limited  Related pursuant to Section 2(76)(viii)(A) 

Investment in Equity Shares As per agreement Investment in Equity Shares of Subsidiary amounting to Rs. 3362.25 Lakhs 

Duly Approved by Audit Committee NA 

Sainik Mining and Allied Services Limited   Related pursuant to Section 2(76)(v) 

Sale of Diesel 1 year subject to renewal Sale of Diesel amounting to Rs. 46.49 Lakhs 
Duly Approved by Audit Committee NA 

Promila Bhardwaj  Related pursuant to IND - AS 

Sitting Fees As per Board Approval Payment of Sitting Fees to independent director amounting to Rs. 1.35 Lakhs 

Duly Approved by NRC & Board of Directors 
NA 

Ramesh Shah  Related pursuant to IND - AS 

Sitting Fees As per Board Approval Payment of Sitting Fees to independent director amounting to Rs. 0.45 Lakhs 

Duly Approved by NRC & Board of Directors 
NA 

Ajmer Singh  Related pursuant to IND - AS 

Sitting Fees As per Board Approval Payment of Sitting Fees to independent director amounting to Rs. 0.15 Lakhs 

Duly Approved by NRC & Board of Directors 
NA 

Abhimanyu Sindhu  Related pursuant to Section 2(76)(i) 

Interest Expense Paid on Advance Received against Diesel 

As per Board Approval Payment of Interest Expense of Advance Received against Diesel amounting to Rs. 0.11 Lakhs 

Duly Approved by Audit Committee NA 

Abhimanyu Sindhu  Related pursuant to Section 2(76)(i) 

Advance Received against Diesel 
As per Board Approval Advance Received against Diesel amounting to Rs. 495.00 Lakhs 

Duly Approved by Audit Committee NA 

M. S & Sons  Related pursuant to section 2(76)(iii)  

Transportation Expenses 1 year subject to renewal Transportation Expenses amounting to Rs. 1796.00 Lakhs   

Duly Approved by Audit Committee NA 



Shyam Indus Solar Power Private Limited  Related pursuant to section 2(76)(iv) 

Transportation Expenses 1 year subject to renewal Transportation Expenses amounting to Rs. 127.00 Lakhs   

Duly Approved by Audit Committee NA 

 By Order of the Board of Directors For Sindhu Trade Links Limited   
                                                                                                                    Place: New Delhi                                                                                  (Satya Pal Sindhu)                   (Rudra Sen Sindhu)    Dated: 29th August, 2022                                                                                    Managing Director                           Director                                                                                                                   Din no.-00218355                     Din No.-00006999 



I REGISTRATION & OTHER DETAILS:
i CIN
ii Registration Date
iii Name of the Company
iv Category/Sub-category of the Company
v Address of the Registered office

 & contact details

vi Whether listed company(Yes/No)
vii Name , Address & contact details of the Registrar  & 

Transfer Agent, if any.

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

SL No Name & Description of  main products/services NIC Code of the 
Product /service

% to total turnover 
of the company

1 FINANCIAL AND RELATED SERVICES 9971 1.34
2 FREIGHT TRANSPORT SERVICES 9965 55.17
3 RETAIL TRADE SERVICES 9962 15.04
4 SUPPORTING TRANSPORT SERVICE 9967 20.81
5 OPERATIONS & MAINTENANCE INCOME 9967 7.63

III PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
Sl No Name & Address of the Company CIN/GLN HOLDING/

SUBSIDIARY/
ASSOCIATE

% OF 
SHARES 
HELD

APPLICAB
LE 
SECTION

1 Hari Bhoomi Communication Pvt Ltd                        
Add:129, Transport Centre, Rohtak Road, Punjabi 
Bagh, New Delhi - 110035

U64204DL2007PTC163105 Subsidiary 84.68 2(87)(ii)

2 Indus Automotives Pvt Ltd                                               
Add:129, Transport Centre, Rohtak Road, Punjabi 
Bagh, New Delhi - 110035

U34100DL2010PTC205265 Subsidiary 98.10 2(87)(ii)

3 Sudha Bio Power Pvt Ltd                                    
Add:129, Transport Centre, Rohtak Road, Punjabi 
Bagh, New Delhi - 110035

U40100DL2011PTC291622 Subsidiary 100 2(87)(ii)

4 Legend Travels Private Limited                                                      
Add: 129, Transport Centre, Rohtak Road, Punjabi 
Bagh, New Delhi - 110035

U74300DL1997PTC090325 Subsidiary of Subsidiary NA 2(87)(ii)

5 Param Mitra Resources Pte. Ltd                           
Add:1, Philip Street,# 11-01, Royal One Philip, 
Singapore-048692

NA Subsidiary 96.16 2(87)(ii)

6 Param Mitra Coal Resources Pte. Limited  Add:1, 
Philip Street,# 11-01, Royal One Philip, Singapore-
048692

NA Subsidiary of Subsidiary NA 2(87)(ii)

7 Param Mitra Power Pte. Limited                                                              
1, Philip Street, #11-01, Royal One Philip, Singapore 
048692                             

NA Subsidiary of Subsidiary NA 2(87)(ii)

8 Ocenia Resources PTY Ltd                                 Add: 
C/o DW CORPORATE PTY LTD, G , 20 Kings Park 
Road, WEST PERTH WA 6005

NA Subsidiary of Subsidiary NA 2(87)(ii)

9 Sukarma Coal Resources Pte. Limited                                                              
1, Philip Street, #11-01, Royal One Philip, Singapore 
048692                             

NA Subsidiary of Subsidiary NA 2(87)(ii)

10 Unity  Holding Business Singapore Pte. Limited 
Add:1, Philip Street,# 11-01, Royal One Philip, 
Singapore-048692

NA Subsidiary of Subsidiary NA 2(87)(ii)

129, Transport Centre, Rohtak Road, Punjabi Bagh, New Delhi-110035                                                                            
Telephone:01246913083                                                                 

email:corporatecompliance@sindhutrade.com

Yes
INDUS PORTFOLIO PRIVATE LIMITED                                                                                                                                 

G-65, Bali Nagar, New Delhi-110015                                                                                                                        
Contact No-47671200, 47671214

All the business activities contributing 10% or more of the total turnover of the company shall be stated

Annexure-F

EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2022

Pursuant to  Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration ) Rules,  2014.

 L63020DL1992PLC121695

FORM NO. MGT 9

22/07/1992
SINDHU TRADE LINKS LIMITED

Company limited by shares/Indian Non Government Company



11 Param Mitra Coal Resources One Pte. Limited 
Add:1, Philip Street,# 11-01, Royal One Philip, 
Singapore-048692

NA Subsidiary of Subsidiary NA 2(87)(ii)

12 Param Mitra Coal Resources Two Pte. Limited 
Add:1, Philip Street,# 11-01, Royal One Philip, 
Singapore-048692

NA Subsidiary of Subsidiary NA 2(87)(ii)

13 Dragon Power Investment Limited                                                                       
1101A-4, 11/F, China Evergrande Centre, 38, 
Gloucester Road, Hong Kong

NA Subsidiary of Subsidiary NA 2(87)(ii)

14 Pt Param Mitra Coal Resources                             
Add:The East Tower, Suite 1705, 17th floor Jl. DR. 
Ide Anak Agung Gde Agung Kav. E3.2 No. 1, 
Kuningan Timur, Jakarta.

NA Subsidiary of Subsidiary NA 2(87)(ii)

15 Pt Rencana Mulia Baratama                               
Add:The East Tower, Suite 1705, 17th floor Jl. DR. 
Ide Anak Agung Gde Agung Kav. E3.2 No.1, 
Kuningan Timur, Jakarta.

NA Subsidiary of Subsidiary NA 2(87)(ii)

16 Pt Param Mitra Coal Movers                              
Add:The East Tower, Suite 1705, 17th Floor, Jl. DR. 
Ide Anak Agung Gde Agung Kav. E.3.2 No. 1, 
Kuningan Timur, Jakarta.

NA Subsidiary of Subsidiary NA 2(87)(ii)

17 Pt Krida Makmur Bersama                                     
Add:17th Floor Jl. DR. Ide Anak Agung Gde Agung 
Kav. E3.2 No.1, Kuningan Timur, Jakarta.

NA Subsidiary of Subsidiary NA 2(87)(ii)

18 Pt Brilian Alam Sejahtera                                    
Add:17th floor, Jl. Lingkar Mega Kuningan
Kav. E 3.2 No. 1, Kuningan, Jakarta Selatan 12950.

NA Subsidiary of Subsidiary NA 2(87)(ii)

19 Pt. Global Bumi Lumbung                                                  
Add: The East Tower, Suite 1705, 17th Floor, Jl DR 
Ide Anak Agung Gde Agung Kav E3.2 No.1, Jakarta 
12950

NA Subsidiary of Subsidiary NA 2(87)(ii)

20 Pt. Jaya Jasamandiri                                                           
Add: The East Tower, Suite 1705, 17th Floor, Jl DR 
Ide Anak Agung Gde Agung Kav E3.2 No.1, Jakarta 
12950

NA Subsidiary of Subsidiary NA 2(87)(ii)

21 Pt. Indo Bara Pratama                                                           
Add: Jl. Danau Uwis RT 28, Kel Loa Ipuh, Kel., Kec., 
Kab. Kutai Kartanegara, Kalimantan Timur

NA Subsidiary of Subsidiary NA 2(87)(ii)

22 Paramitra Holdings Private  Limited                          
Add: 129, Transport Centre, Rohtak Road, Punjabi 
Bagh, New Delhi - 110035

U65910DL1996PTC278349 Associate 25.14 2(6)

23 Tandem Commercial Pvt Ltd                                   
Add: Office No. 1, Room No. 22, 4th Floor, 2, 
Hanspukurlane, Kolkata, West Bengal- 700007

U55109WB1994PTC064530 Associate 50.00 2(6)

24 Indus Best Mega Food Parks Pvt ltd                          
Add:129, Transport Centre, Rohtak Road, Punjabi 
Bagh, New Delhi - 110035

U74140DL2012PTC243741 Associate 35.63 2(6)

25 Shyam Indus Power Solutions Private Limited                                   
Add:129, Transport Centre, Rohtak Road, Punjabi 
Bagh, New Delhi - 110035

U40300DL2004PTC127124 Associate 42.24 2(6)



IV SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)
Category of Shareholders

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

Number of 
Shares

Percentage

A. Promoters
(1) Indian
a) Individual/HUF 30857196 - 30857196 60.04 308571960.00 - 308571960.00 60.04 277714764 0.00b) Central Govt.or
 State Govt. - - - - - - - - - -
c) Bodies Corporates 7675000 - 76,75,000 14.93 76750000.00 - 76750000.00 14.93 69075000 0.00
d) Bank/FI - - - - - - - - - -
e) Any other - - - - - - - - - -
SUB TOTAL:(A) (1) 38532196 38532196 74.97 385321960 385321960 74.97 346789764 0.00
(2) Foreign
a) NRI- Individuals - - - - - - - - - -
b) Other Individuals - - - - - - - - - -
c) Bodies Corp. - - - - - - - - - -
d) Banks/FI - - - - - - - - - -
e) Any other… - - - - - - - - - -
SUB TOTAL (A) (2) 0 0 0 0 0 0 0 0 0 0
Total Shareholding of Promoter 
(A)= (A)(1)+(A)(2)

38532196 38532196 74.97 385321960 385321960 74.97 346789764 0.00

B. PUBLIC SHAREHOLDING
(1) Institutions
a) Mutual Funds - - - - - - - - - -
b) Venture Capital Funds - - - - - - - - - -
C) Alternate Invetment Funds - - - - - - - - - -
d) Foreign Venture Capital Investors - - - - - - - - - -
e) Foreign Portfolio Investors 0 0 0 0.00 1260050 0 1260050 0.25 1260050 0.25
f) Financial Institution / Banks - - - - - - - - - -
g) Insurance Companies - - - - - - - - - -h) Provident Funds / Pension Funds - - - - - - - - - -
i) Others (specify) - - - - - - - - - -
SUB TOTAL (B)(1): 0 0 0 0 1260050 0 1260050 0.25 1260050 0.25
(2) Central Government / State 
Governments / President of India
(a) Government Company 0 0 0 0 0 0 0 0.00 0 0
(b) Central Government 0 0 0 0 0 0 0 0.00 0 0
(c ) State Government 0 0 0 0 0 0 0 0.00 0 0
(d) FI - Govt Sponsored FI 0 0 0 0 0 0 0 0.00 0 0
(e ) Insurance Funds – Armed Forces – 
Govt. of India

0 0 0 0 0 0 0 0.00 0 0

SUB TOTAL (B)(2): 0 0 0 0 0 0 0 0 0 0
(2) Non Institutions
a (i) Individual shareholders holding  
nominal share capital upto Rs.1 lakhs 52743 483452 536195 1.043 4444047 4818920 9262967 1.80 8726772 0.76
a (ii)  Individuals shareholders holding 
nominal share capital in excess of Rs. 1 
lakhs

144500 6320330 6464830 12.578 26316963 38635100 64952063 12.64 58487233 0.06

b) NBFC Registered with RBIc) Employee Trusts 0 0 0 0.000 0 0 0 0.000 0 0.000d) Overseas Depository (Holding DRs) ( 
Balancing figues) 0 0 0 0.000 0 0 0 0.000 0 0.000
e) Others (specify)
NRI 405 0 405 0.000 50936420 2242800 53179220 10.35 53178815 10.35
BODIES CORPORATE 260 5863740 5864000
SUB TOTAL (B)(3): 197908 1,26,67,522 1,28,65,430 25.03 81697430 45696820 127394250 24.79 11,45,28,820 -0.25
Total Public Shareholding
(B)= (B)(1)+(B)(2)+(B)(3)

197908 1,26,67,522       1,28,65,430       25.03 82957480 4,56,96,820 12,86,54,300 25.031 11,57,88,870 0.00

Grand Total (A+B) 3,87,30,104 1,26,67,522 5,13,97,626 100.000 46,82,79,440 4,56,96,820 51,39,76,260 100 0 0

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % change during the year



(ii) SHARE HOLDING OF PROMOTERS
Sl No. Shareholders Name Shareholding 

at the 
begginning of 

the year

Shareholding 
at the 

end of the 
year

% change in 
share 
holding 
during the 
yearNO of shares % of total shares

 of the company
% of shares 
pledged
 encumbered to 

NO of shares % of total shares
 of the company

% of shares pledged
 encumbered to 
total shares

1 ABHIMANYU SINDHU 2725800 5.30 27258000 5.30 - -
2 ABHIMANYU SINDHU (HUF) 1018130 1.98 10181300 1.98 - -
3 ANIKA SINDHU 540600 1.05 5406000 1.05 - -
4 DEV SUMAN SINDHU (HUF) 653360 1.27 6533600 1.27 - -
5 DEV SUMAN SINDHU 2908840 5.66 29088400 5.66 - -
6 EKTA SINDHU 1080460 2.10 10804600 2.10 - -
7 KULBIR SINGH 108000 0.21 1080000 0.21 - -
8 MITTER SEN SINDHU (HUF) 170700 0.33 1707000 0.33 - -
9 PARMESHWARI DEVI 573300 1.12 5733000 1.12 - -
10 R S SINDHU 1933186 3.76 19331860 3.76 - -
11 RUDRA SEN SINDHU 997114 1.94 9971140 1.94 - -
12 RUDRA SEN SINDHU HUF 735000 1.43 7350000 1.43 - -
13 RACHNA SINDHU 1063820 2.07 10638200 2.07 - -
14 RAJBIR SINGH 22500 0.04 225000 0.04 - -
15 SAROJ SINDHU 312960 0.61 3129600 0.61 - -
16 SARVESH SINDHU 630900 1.23 6309000 1.23 - -
17 SATYA PAL SINDHU HUF 228900 0.45 2289000 0.45 - -
18 SATYA PAL 3366780 6.55 33667800 6.55 - -
19 SAURABH SINDHU 177300 0.34 1773000 0.34 - -
20 SAHISTA SINDHU 472800 0.92 4728000 0.92 - -
21 SHASHI SINDHU 529320 1.03 5293200 1.03 - -
22 SHREYA SINDHU 11100 0.02 111000 0.02 - -
23 SWETA SINDHU 113700 0.22 1137000 0.22 - -
24 SINDHU FARMS P LTD. 75000 0.15 750000 0.15 - -
25 SMRITI SINDHU 175400 0.34 1754000 0.34 - -
26 SOMVIR SINDHU 414000 0.81 4140000 0.81 - -
27 SRIJANA SINDHU 9600 0.02 96000 0.02 - -
28 SUMATI SINDHU 408300 0.79 4083000 0.79 - -
29 SURABHI SINDHU 552600 1.08 5526000 1.08 - -
30 USHA SINDHU 684150 1.33 6841500 1.33 - -
31 VIR SEN SINDHU HUF 569460 1.11 5694600 1.11 - -
32 VIR SEN SINDHU 3603250 7.01 36032500 7.01 - -
33 VRIT PAL SINDHU HUF 354890 0.69 3548900 0.69 - -
34 VRIT PAL SINDHU    3710976 7.22 37109760 7.22 - -
35 PARAMITRA HOLDINGS P LTD. 7600000 14.79 76000000 14.79 - -

Total 38532196 74.97 385321960 74.97

(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)
Sl. No. Share holding 

at the 
beginning of 

Cumulative Share 
holding during the 

yearNo. of Shares % of total shares 
of the company

No of shares % of total 
shares of the 
company

At the beginning of the year 3,85,32,196 74.97 38,53,21,960 74.97
Allotment 0 0.00 0 0.00
At the end of the year 3,85,32,196 74.97 38,53,21,960 74.97



(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)
Sl. No Shareholding 

at the 
BEGNING of 

the year

Date wise 
increase/decrease 
in  Share holding 
during the year 
specifying the 

reasons for 

Cumulative 
Shareholding 

during the year

For Each of the Top 10 Shareholders No.of shares % of total shares 
of the company

reason date No of shares No of shares % of total 
shares of the 

company
1 Anguri Devi 238900 0.46 Change Due to Split 

of Shares
- 2389000 2389000 0.46

2 MEGHDOOT VANIJYA  PRIVATE 
LIMITED

1776360 3.46 Change Due to Split 
of Shares

- 15777600 15777600 3.07
3 FINE GROW BUILDCON PRIVATE 

LIMITED
1154700 2.25 Change Due to Split 

of Shares
- 11547000 11547000 2.25

4 GOOD WORTH INFRACON PRIVATE 
LIMITED

1125000 2.19 Change Due to Split 
of Shares

- 10230000 10230000 1.99
5 Suresh Sindhu 742340 1.44 Change Due to Split 

of Shares
- 6737250 6737250 1.31

6 Sanjay Singh 671260 1.31 Change Due to Split 
of Shares

- 6712600 6712600 1.31
7 STEPPING STONE CONSTRUCTION 

PRIVATE LIMITED
0 0.00 Change Due to Split 

of Shares
- 6190386 6190386 1.20

8 Yudhvir Lamba 570000 1.11 Change Due to Split 
of Shares

- 5700000 5700000 1.11
9 Vikas LifeCare Limited 0 0.00 Change Due to Split 

of Shares
4933940 4933940 0.96

10 Kirpal Singh Sindhu 225100 0.44 Change Due to Split 
of Shares

4312590 4312590 0.839

(v) Shareholding of Directors & KMP
Sl. No Shareholding 

at the 
Cumulative 

Shareholding 
For Each of the Directors & KMP No.of shares % of total shares 

of the company
No of shares % of total 

shares of the 
company

At the beginning of the year 6981230 13.58 69812300 13.58
Date wise increase/decrease in 
Promoters Share holding during the year 
specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat equity 
etc) 

0 0.00 0 0.00

At the end of the year 6981230 13.58 69812300 13.58



V INDEBTEDNESS
Rs. In Lakhs

Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured 
Loans

 excluding 
deposits

Unsecured 
Loans

Deposits Total 
Indebtedness

i) Principal Amount 19959.22 18606.4 - 38565.62
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -

-
Total (i+ii+iii) 19959.22 18606.4 - 38565.62

- -
7410.79 5159.5 - 12570.29

10019.58 - 10019.58
-2608.79 5159.5 - 2550.71

- -
17350.43 23765.9 - 41116.33

ii) Interest due but not paid - - -
iii) Interest accrued but not due - - -
Total (i+ii+iii) 17350.43 23765.9 41116.33

VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole time director and/or Manager:

Sl.No
Satya Pal Sindhu

1 Gross salary
12000000 12000000

NIL NIL

NIL NIL

2 Stock option NIL NIL
3 Sweat Equity NIL NIL
4 Commission NIL NIL

as % of profit NIL NIL
others (specify) NIL NIL

5 Others, please specify NIL NIL
Total (A) 12000000 12000000
Ceiling as per the Act 10% of net profit 10% of net profit

Total AmountName of the MD/WTD/ManagerParticulars of Remuneration 

(a) Salary as per provisions 
contained in section 17(1) of 
the Income Tax. 1961.
(b) Value of perquisites u/s 
17(2) of the Income tax Act, 
1961
(c ) Profits in lieu of salary 
under section 17(3) of the 
Income Tax Act, 1961

Change in Indebtedness during the 
financial year

Indebtness at the beginning of the 
financial year

i) Principal Amount
Indebtedness at the end of the financial 
year
Net Change
Reduction
Additions



B. Remuneration to other directors:
Sl.No Total Amount

1 Independent Directors Ajmer Singh Ramesh Shah Promila 
Bhardwaj

15000 45000 135000 195000

(b) Commission 0 0 0 0
(c ) Others, please specify 0 0 0 0
Total (1) 15000 45000 135000 0 195000

2 Other Non Executive DirectorsRudra Sen 
Sindhu

Usha Sindhu
0 0 0 0

(b) Commission 0 0 0
(c ) Others, please specify. 0 0 0 0
Total (2) 0 0 0 0 0
Total (B)=(1+2) 15000 45000 135000 0 195000
Total Managerial Remuneration NIL NIL NIL NIL
Overall Cieling as per the Act.1 % of net profit1 % of net profit 1 % of net profit1 % of net profit1 % of net profit

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
Sl. No. Total

1 Gross Salary CEO Company 
Secretary

CFO Total
NA Suchi Gupta Vikas Singh 

Hooda
928800 2400000 3328800

0 0

0 0

2 Stock Option 0 0
3 Sweat Equity
4 Commission

as % of profit
others, specify

5 Others, please specify
Total NIL 928800 2400000 3328800

Name of the Directors

(c ) Profits in lieu of salary 
under section 17(3) of the 
Income Tax Act, 1961

Key Managerial Personnel

Particulars of Remuneration

Particulars of Remuneration

(a) Salary as per provisions 
contained in section 17(1) of 
the Income Tax Act, 1961.
(b) Value of perquisites u/s 
17(2) of the Income Tax Act, 
1961

(a) Fee for attending board / 
committee meetings

(a) Fee for attending 
board committee meetings



VII PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES
Type Section of 

the 
Companies 
Act

Brief 
Description

Details of 
Penalty/Punishment/
Compounding fees 
imposed

Authority 
(RD/NCLT/Cou
rt)

Appeall made if any 
(give details)

Penalty
Punishment
Compounding

Penalty
Punishment
Compounding

 
Penalty
Punishment
Compounding

Date: 29.08.2022
Place: New Delhi For Sindhu Trade Links Limited

Satya Pal Sindhu Rudra Sen Sindhu
Managing Director Director
Din:00218355 Din:00006999

A.  COMPANY                                                                          NIL

B. DIRECTORS                                                                        NIL

C. OTHER OFFICERS IN DEFAULT                                 NIL

For and on behalf of Board of Directors
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 Corporate Governance is all about ethical conduct, openness, integrity and accountability of an enterprise. Healthy Corporate Governance enjoins a commitment of the Company to run the business in legal, ethical and transparent manner. It involves a set of relationships between a Company’s Management, its Board, Shareholders and Stakeholders. It is one of the key elements in improving the economic efficiency of the enterprise. Credibility generated by sound Corporate Governance enables an enterprise in enhancing the confidence of the investors – both domestic and foreign, and in establishing productive and lasting business relationship with all stakeholders.  To Sindhu Trade Links Limited, Corporate Governance is more a way of business life than a mere legal obligation. Besides complying with the prescribed Corporate Governance Practices as per Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015 (hereinafter referred to as `Listing Regulations`) the Company has voluntarily adopted various practices of Governance conforming to highest ethical and responsible standards of business, globally benchmarked.   Sindhu Trade Links Limited views Corporate Governance principles as an important pivot to decision making process. It forms part of business strategy which includes, inter-alia, creating an organization intended to maximise wealth of shareholders, establish productive and lasting relationship with all stakeholders with emphasis laid on fulfilling the responsibility towards entire community and society.  Being a value driven organization the Company envisages attainment of the highest level of transparency, accountability, co-ordination and equity in all facets of its operations including everyone it works with, the community it is in touch with and the environment it has an impact on.  The Company has established systems and procedures to ensure that its Board of Directors is well informed and well equipped to discharge its overall responsibilities and provide the Management with the strategic direction catering to exigency of long term shareholders value. It`s initiatives towards adhering to highest standards of Governance include self-governance, professionalization of the Board, fair and transparent processes and reporting systems and going beyond the mandated Corporate Governance requirements of SEBI. The Corporate Governance Principles implemented by Sindhu Trade Links Limited seeks to protect, recognize and facilitate shareholders rights and ensure timely and accurate disclosure to them.   The Corporate Governance refers to set of the transparent procedures and practices, enactment of legalised policies, pursuance of applicable laws, exhaustive and appropriate disclosure of all the relevant financial data and operational information in the best interest of stakeholders i.e. Shareholders, Consumers, Banks, financial institutions and employees etc. through which a corporation is directed, controlled or administered.  The Board of Directors (“The Board”) is constituted as per the statutory provisions of the Companies Act, 1956, and Companies Act, 2013, Listing Agreement and other applicable provisions. The members of our board have diverse backgrounds having expertise in areas 

COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: 
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like finance, entrepreneurship and General Management. They all have worked in senior positions with an extensive knowledge of the Indian Business environment.  The Board reviews its strength and composition from time to time to ensure that it remains aligned with the statutory as well as business requirements. As per the Good Governance Policy, any new director is being appointed with unanimous consent from the board with the affirmation of the provisions of the applicable laws. Whereas the non-independent directors/shareholders’ representative directors are nominated by the respective shareholders, independent directors are selected from diverse academic, professional background. 

In compliance with the Listing Regulations, Directors of the Company do not serve as Independent Director in more than seven Listed Companies or in case he/she is serving as a Whole- Time Director in any Listed Company, does not hold such position in more than three Listed Companies. 

None of the Non-Executive Directors hold any shares in the Company. Further, the Company has not issued any convertible instruments hence disclosure in this respect is not applicable.  

As mandated by the Listing Regulations, the Independent Directors on STLL’s Board:  
 are persons of integrity and possess relevant expertise and experience, in the opinion of the Board of Directors; 
 are not a Promoter of the Company or its holding, subsidiary or associate Company; 
 are not related to Promoters or Directors in the Company, its holding, subsidiary or associate Company; 
 apart from receiving Director’s remuneration, have or had no material pecuniary relationship with the Company, its holding, subsidiary or associate Company, or their Promoters or Directors, during the two immediately preceding financial years or during the current financial year; 
 have no relative, who has or had pecuniary relationship or transaction with the Company, its holding, subsidiary or associate Company, or their Promoters, or Directors, amounting to two per cent or more of its gross turnover or total income or fifty lakh rupees or such higher amount as may be prescribed from time to time, whichever is lower, during the two immediately preceding financial years or during the current financial year;  
 neither themselves nor any of their relatives — 

Limit on the number of Directorships 

Shareholding of Non-Executive Directors 

Independent Directors 
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 hold or have held the position of a Key Managerial Personnel or are or have been employee of the Company or its holding, subsidiary or associate Company in any of the three financial years immediately preceding the Financial Year in which they were proposed to be appointed; 
 are or have been an employee or proprietor or a partner, in any of the three financial years immediately preceding the Financial Year in which they were proposed to be appointed, of —  
 a firm of Auditors or Company Secretaries in practice or Cost Auditors of the Company or its holding, subsidiary or associate Company; or 
 any legal or a consulting firm that has or had any transaction with the Company, its holding, subsidiary or associate Company amounting to ten per cent or more of the gross turnover of such firm; 

 hold together with their relatives two percent or more of the total voting power of the Company; or 
 is a Chief Executive or Director, by whatever name called, of any Non-Profit Organization that receives twenty-five percent or more of its receipts or corpus from the Company, any of its Promoters, Directors or its holding, subsidiary or associate Company or that holds two percent or more of the total voting power of the Company; 
 is a material supplier, service provider or customer or a lessor or lessee of the Company; 

 are not less than 21 years of age.  The Independent Directors have confirmed that they meet the criteria of Independence laid down under the Companies Act, 2013 and the Listing Regulations.   In accordance with Section 149(11) of the Companies Act, 2013, the current tenure of Independent Directors of the Company is for a term of 3 consecutive years from the date of Appointment.  The terms and conditions of appointment of Independent Directors have been disclosed on the website of the Company www.sindhutrade.com.  
 The Board of Directors upon recommendation of Nomination and Remuneration Committee have laid down the criteria for performance evaluation of Board of the Company, its Committees and the individual Board Members, including Independent Directors.  The performance evaluation of Independent Directors was done by the entire Board and in the evaluation the Director who was subject to evaluation did not participate. On the basis of performance evaluation done by the Board, it shall be determined whether to extend or continue their term of appointment, as and when their respective term expires.   

Maximum Tenure of Independent Directors 

Terms & Conditions of Appointment 

Performance evaluation of Independent Directors 
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All Independent Directors of the Company met virtually due to pandemic without the presence of Non-Independent Directors and Members of Management.     In accordance with the Listing Regulations, following matters were, inter-alia, reviewed and discussed in the meeting:   
 Performance of Non-Independent Directors and the Board of Directors as a whole. 
 Performance of the Chairman of the Company taking into consideration the views of Executive and Non-Executive Directors. 
 Assess the quality, quantity and timeliness of flow of information between the Company Management and the Board that is necessary for the Board to effectively and reasonably perform their duties.  The Board’s policy is to regularly have separate meetings with IDs, to update them on all business-related issues and new initiatives. At such meetings, the EDs and other members of the Management make presentations on relevant issues.   The Company conducts Familiarization Programme for the Independent Directors to provide them an opportunity to familiarize with the Company, its Management and its operations so as to gain a clear understanding of their roles, rights and responsibilities and contribute significantly towards the growth of the Company. They have full opportunity to interact with Senior Management Personnel and are provided all the documents required and sought by them for enabling them to have a good understanding of the Company, its business model and various operations and the industry of which it is a part.  The initiatives undertaken by the Company in this respect have been disclosed on the website of the Company at www.sindhutrade.com and the web link thereto is http://www.sindhutrade.com/2015/Familarization.pdf   The Board has complete access to all information with the Company. All Board meetings are governed by a structured agenda which is backed by comprehensive background information. Since the year 2011-12, as a part of green initiative, the Company is holding and convening its Board (including Committee) meetings in paperless form. All agenda papers are uploaded in a web based programme for information, perusal and comments, etc. of the Board/ Committee Members.  The information pertaining to mandatory items as specified in the Listing Regulations, Companies Act, 2013 and other applicable laws, along with other business issues, is regularly provided to the Board, as part of the agenda papers at least 1 weeks in advance of the Board 

Separate Meeting of the Independent Directors 

Discussions with Independent Directors 
 

Familiarization Programme for the Independent Directors 

Information Supplied to the Board 
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meetings (except for certain unpublished price sensitive information which is circulated at shorter notice).  Post Meeting follow up system: The Company has an effective post Board meeting follow up procedure. Action taken report on the decisions taken in a meeting is placed at the immediately succeeding meeting for information of the Board  The Board has established procedures to periodically review Compliance Report pertaining to all laws applicable to the Company as well as steps taken by the Company to rectify instances of non-compliance.  Succession Plan: The Board of Directors has satisfied itself that plans are in place for orderly succession for outgoing Members of the Board of Directors and Senior Management Personnel.  
 Sindhu Trade Links Limited has laid down a clear policy defining the structure and role of Board Members. The policy of the Company is to have a Non-Executive Chairman – presently Mr. Rudra Sen Sindhu, a Non Executive Non Independent Promoter Director, Managing Director – presently Mr. Satya Pal Sindhu, and a combination of Executive and Non-Executive Promoter/ Independent Directors. The duties of Board Members as a Director have been enumerated in Listing Regulations, Section 166 of the Companies Act, 2013 and Schedule IV of the said Act, the last being Independent Directors specific. There is a clear demarcation of responsibility and authority amongst the Board Members.  

 The Chairman: His primary role is to provide leadership to the Board in achieving goals of the Company in accordance with the charter approved by the Board. He is responsible for transforming the Company into a world-class organization that is dedicated to the well-being of each and every household, not only within India but across the globe, apart from leaving a fortunate legacy to posterity.  Also, as the Chairman of the Board he is responsible for all the Board matters. He is responsible, inter-alia, for the working of the Board and for ensuring that all relevant issues are placed before the Board and that all Directors are encouraged to provide their expert guidance on the relevant issues raised in the meetings of the Board. He is also responsible for formulating the corporate strategy along with other members of the Board of Directors. His role, inter-alia, includes:  
 provide leadership to the Board & preside over all Board & General Meetings. 
 achieve goals in accordance with Company`s overall vision. 
 ensure that Board decisions are aligned with Company`s strategic policy. 
 oversee and evaluate the overall performance of Board and its Members. 
 ensure to place all relevant matters before the Board and encourage healthy participation by all Directors to enable them to provide their expert guidance. 
 monitor the core management team.  

 Managing Director’s & Executive Directors are responsible for implementation of corporate strategy, external contacts and other Management matters which are approved 

Roles and Responsibilities of Board Members 
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by the Board. They are also responsible for achieving the annual and long term business plans. Their role, inter-alia, includes: 
 crafting of vision and business strategies of the Company. 
 clear understanding and accomplishment of Board set goals. 
 responsible for overall performance of the Company in terms of revenues & profits and goodwill. 
 acts as a link between Board and Management. 
 ensure compliance with statutory provisions under multiple regulatory enactments.  

 Non-Executive Directors (including Independent Directors) play a critical role in balancing the functioning of the Board by providing Independent judgements on various issues raised in the Board meetings like formulation of business strategies, monitoring of performances etc. Their role, inter-alia, includes: 
 impart balance to the Board by providing independent judgement. 
 provide feedback on Company`s strategy and performance. 
 provide effective feedback and recommendations for further improvements   The Nomination and Remuneration Committee in consultation with Directors / others determine the appropriate characteristics, skills and experience for the Board as a whole, as well as its individual Members. The selection of Board Members is based on recommendations of the Nomination and Remuneration Committee.  The skill profile of Independent Board Members is driven by the key performance indicators defined by the Board, broadly based on:  
 independent Corporate Governance  
 guiding strategy and enhancing shareholders’ value 
 monitoring performance, Management development & compensation 
 control & compliance    The constitution of the Board is as follows:  A Promoter Non-Executive Chairman Two Promoter family Members Three Non-Executive Independent Directors (including a Woman Director) constituting at least 50% of the Board The matrix below highlights the skills and expertise required from individuals for the office of Independent Directors of the Company.  *As on March 31, 2022, STLL’s Board consists of 6 Members. Besides the Chairman, a Non-Executive Non Independent Director, the Board comprises of One Executive Promoter Director, Two Non-Executive Promoter Director, Three Non-Executive Independent Director (including Mrs. Promila Bhardwaj, a Woman Director). The composition of the Board is in conformity with the Listing Regulations enjoining specified combination of Executive and Non-Executive Directors with at least one Women Director.   

Board Membership Criteria 

Composition 
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 The Board has access to the following information/records: 
- Annual operating plans and budgets; 
- Quarterly results; 
- Minutes of the meetings of the Audit Committee, Nomination And Remuneration Committee , Stakeholders Relationship Committee , Risk Management Committee, Corporate Social Responsibility Committee; Finance Committee.  Any other items/events of materially important nature  
During the financial year 2021-22, Six (06) Board Meetings were held on 12.06.2021, 31.08.2021, 29.09.2021, 10.11.2021, 10.12.2021 & 09.02.2022.  

   Details of remuneration paid to Directors for the Financial Year 2020-2021 is as under:  
Name of the Director Sitting Fees Salary & Perquisites Commission Total 
Satya Pal Sindhu - 120,00,000/- - 120,00,000/- 
Usha Sindhu - - - - 
Rudra Sen Sindhu - - - - 
Ajmer Singh 15,000/- - - 15,000/- 
Ramesh Shah 45,000/- - - 45,000/- 
Promila Bhardwaj 1,35,000/- - - 1,35,000/- 
 During the Financial Year 2021-22, the Company did not advance any loan to any of its Directors.  The remuneration paid to Executive Directors of the Company is approved by the Board of Directors on the recommendations of the Nomination and Remuneration Committee. The Company’s remuneration strategy is market-driven and aims at attracting and retaining high calibre talent. The strategy is in consonance with the existing industry practice and is directed towards rewarding performance, based on review of achievements, on a periodical basis.  Non-Executive Directors (including Independent Directors)  the Non-Executive Independent Directors are entitled to sitting fees Only.  Executive Directors  Remuneration of the Executive Directors consists of a fixed component and a variable performance incentive. The Nomination and Remuneration Committee makes annual appraisal of the performance of the Executive Directors based on a detailed performance evaluation, and recommends the compensation payable to them, within the parameters approved by the shareholders, to the Board for their approval Board Meetings: 

Remuneration paid to Directors 
 

Remuneration Policy 
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 In accordance with the relevant provisions of Companies Act, 2013 and the Listing Regulations, the following Policies/ Framework have been adopted by the Board upon recommendation of the Nomination and Remuneration Committee:  1. Remuneration Policy relating to remuneration of Directors, Key Managerial Personnel and other employees. 2. Framework for evaluation of the Board, its Committees and individual Board Members including Independent Directors. 3. Policy on appointment of Board Members. The Remuneration Policy and the evaluation criteria have been disclosed in the Director’s Report which forms part of the Annual Report.  Commitment to ethical professional conduct is a must for every employee, including Board Members and Senior Management Personnel of Sindhu Group. The Code is intended to serve as a basis for ethical decision-making in conduct of professional work. The Code of Conduct enjoins that each individual in the organization must know and respect existing laws, accept and provide appropriate professional views, and be upright in his conduct and observe corporate discipline. The duties of Directors including duties as an Independent Director as laid down in the Companies Act, 2013 also forms part of the Code of Conduct.  The Code of Conduct is available on the website of the Company www.sindhutrade.com. All Board Members and Senior Management personnel affirm compliances with the Code of Conduct annually. The board meets on a regular basis for evaluating the performance and for the formulation and reinforcement of the comprehensive and strategic policies leading to the progressive advancement and expansion in the business areas of the Company.  Commitment to ethical professional conduct is a must for every employee, including Board Members and Senior Management Personnel of Sindhu Group. The Code is intended to serve as a basis for ethical decision-making in conduct of professional work. The Code of Conduct enjoins that each individual in the organization must know and respect existing laws, accept and provide appropriate professional views, and be upright in his conduct and observe corporate discipline. The duties of Directors including duties as an Independent Director as laid down in the Companies Act, 2013 also forms part of the Code of Conduct.  The Code of Conduct is available on the website of the Company www.sindhutrade.com. All Board Members and Senior Management personnel affirm compliances with the Code of Conduct annually. A declaration signed by the Chief Executive Officer (CEO) to this effect is placed at the end of this report            

CODE OF CONDUCT 
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COMMITTEES TO THE BOARD 

 The Summarized details of the board of directors with their attendance in the board meetings are provided as below:  

Name  Din No. Category Details of Directorship in companies, membership and chairmanship in committees of companies 

Number of board meetings attended 

Presence in Last AGM i.e. 30.09.2021 
 Director  Member    

 Chairman  
Mr.  Rudra Sen Sindhu 00006999 Non- Independent- Non-Executive Director 

11 01 0 06 Yes 

Mr. Satya Pal Sindhu 00218355 Non Independent- Executive Director 

18 01 0 06 Yes 

Mr. Ajmer Singh 00062063 Independent  – Non Executive Director 

01 0 0 03 No 

Mrs. Promila Bhardwaj 
06428534 Independent  – Non Executive Director 

05 01 01 06 Yes  

Mrs. Usha Sindhu 00033930 Non- Independent- Non-Executive Director 

09 01 0 03 No 

Mr. Ramesh Shah 
00029864 Independent  – Non Executive Director 

10 02 02 03 Yes 

 
 Membership and Chairmanship in Committees represent only Audit Committeee and shareholders/ Investors’ Grievance Committee. Mr. Satya Pal Sindhu acts as the Chairman at the Annual General Meeting held during the period under review.  In compliance with the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI (LOADR), Regulations, 2015”) and Regulations of other Statutory Authorities, the Committees were constituted by the Company. Each Committee of the Board is guided by its Charter, which defines the scope, powers and composition of the Committee.  The committees of the board as on 31st March, 2022 are: 
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 1. Audit Committee. 2. Nomination and Remuneration Committee. 3. Stakeholders Relationship Committee.  4. Corporate Social Responsibility Committee. 5. Risk Management Committee. 6. Finance Committee  The composition of various Committees of the Board of Directors is available on the website of the Company at www.sindhutrade.com and web-link for the same is http://www.sindhutrade.com/management.html  The Board is responsible for constituting, assigning, co-opting and fixing the terms of reference of various Committees. Details on the role and composition of these Committees, including the number of meetings held during the Financial Year and the related attendance are provided below.   The Audit Committee set up by the board is as per the provisions of the Regulation 18 of SEBI (LOADR) Regulations, 2015 and as per Section 177 of the Companies Act 2013. The Audit Committee is developed for the reviewing of the following information:  i. The recommendation for appointment , remuneration and terms of appointment of auditors of the Company; ii. Review and monitor the auditor’s independence and performance , and effectiveness of the audit process; iii. Examination of the financial statement and the auditor’s report thereon; iv. Scrutiny of inter- corporate loans and investments ; v. Valuation of undertaking or asset of the company, wherever it is necessary; vi. Approval of payment to statutory auditors for any other services rendered by the statutory auditors. vii. Reviewing, with the management, the annual financial statements before submission to the board for approval, with particular reference to: a) Matters required to be included in the Director’s Responsibility Statement to be included in the Board’s Report in terms of clause (2AA) of section 217 of the Companies Act, 1956. b) Changes, if any, in accounting policies and practices and reasons for the same. c) Major accounting entries involving estimates based on the exercise of judgment by management. d) Significant adjustments made in the financial statements arising out of audit findings. e) Compliance with listing and other legal requirements relating to financial statements. f) Disclosure of any related party transactions. g) Qualifications in the draft audit report.  viii. Reviewing, with the management, the quarterly financial statements before submission to the board for approval; ix. Reviewing, with the management, the statement of uses / application of funds raised through an issue (public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other than those stated in the offer 

AUDIT COMMITTEE 
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document/prospectus/notice and the report submitted by the monitoring agency monitoring the utilisation of proceeds of a public or rights issue, and making appropriate recommendations to the Board to take up steps in this matter. x. Approval or any subsequent modification of transactions of the Company with related parties; xi. Evaluation of internal financial controls and risk management systems; xii.  Reviewing, with the management, performance of statutory and internal auditors, and adequacy of the internal control systems; xiii. Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department, staffing and seniority of the official heading the department, reporting structure coverage and frequency of internal audit; xiv. Discussion with internal auditors any significant findings and follow up there on; xv. Reviewing the findings of any internal investigations by the internal auditors into matters where there is suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the matter to the board; xvi. Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as post-audit discussion to ascertain any area of concern; xvii. To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders (in case of non payment of declared dividends) and creditors; xviii. Approval of appointment of CFO (i.e., the whole-time Finance Director or any other person  heading the  finance  function  or  discharging that  function) after  assessing the qualifications, experience & background, etc. of the candidate; xix. monitoring the end use of funds raised through public offers and related matter; xx. Any other function as may be mentioned in the terms of reference of Audit Committee.  The Audit Committee invites such executives, as it considers appropriate (particularly the head of the Finance function), representatives of the statutory auditors and representatives of the internal auditors to be present at its meetings. The Company Secretary acts as the secretary to the Audit Committee.   All Members of the Audit Committee have accounting and financial management expertise. The Chairman of the Committee attended the AGM held on September 30th, 2021 to answer the shareholders` queries.   The role of Audit Committee, the powers exercised by it pursuant to the terms of reference, and the information reviewed by it are in accordance with the requirements as specified in the Listing Regulations, Companies Act, 2013 and other applicable laws, if any. Apart from the above, the Audit Committee also exercises the role and powers entrusted upon it by the Board of Directors from time to time.  During the year under review, the Committee discussed, review and executed all the responsibilities in a prudent manner as specified in the Audit Committee’s Charter.  The details of meetings attended by its members are given below:  
Name Category Designation in Committee Number of meetings during the year 2021-22 

Held Attended 
Mrs. Promila Bhardwaj Independent, Non-Executive  Chairman 5 5 
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Mr. Satya Pal Sindhu Non-Independent, Executive Member 5 5 
Mr. Ramesh Shah Independent, Non-Executive Member  4 4 
 xxi. Five Audit Committee meetings were held during the year i.e. 12.06.2021, 31.08.2021, 29.09.2021, 10.11.2021 & 09.02.2022.  xxii. The necessary quorum was present at the meeting.  Audit Committee Report for the year ended March 31, 2022 
 To the Board of Directors of Sindhu Trade Links Limited: 
 The Committee comprises of two Non-Executive Independent Directors and one Executive Non Independent Director. The Management is responsible for the Company’s internal financial controls and financial reporting process. The Independent Auditors are responsible for performing an Independent audit of the Company’s financial statements in accordance with the IND - AS and for issuing a report thereon. The Committee is responsible for overseeing the processes related to financial reporting and information dissemination. 
 In this regard, the Committee discussed with the Company’s Statutory Auditors the overall scope for their audit. The Committee also discussed the result of examinations made by Internal Auditors, their evaluation of the Company’s internal financial controls and the overall quality of financial reporting. The Management also presented to the Committee the Company’s financial statements and also represented that the Company’s financial statements had been drawn in accordance with the IND - AS. 
 Based on its review and discussions conducted with the Management and the Independent Auditors, the Audit Committee believes that the Company’s financial statements are presented in conformity with IND - AS in all material aspects. The Committee has also reviewed Statement of contingent liabilities, management discussion and analysis, financial statements of subsidiary companies, investments made by subsidiary companies, Directors’ responsibility statement, financial results and audit/ limited review report thereon, financial statements and draft Auditors’ report, approval (including modification, if any) and review of Related Party Transactions and scrutinized inter corporate loans of the Company. The Risk assessment and minimization procedures were also reviewed. During the year, the Committee also approved amendments in the Policy on Related Party Transactions, evaluated the Internal Financial Control & Risk Management System of the Company. No Complaints were received under Whistle-Blower Policy/ Vigil Mechanism monitored by the Committee. The Committee affirms that in compliance with the Whistle-Blower Policy/ Vigil Mechanism no personnel had been denied access to the Audit Committee. The Committee has appointed M/s Anand Singh & Associates, Chartered Accountants, New Delhi as Internal Auditors of the Company for the period from 01st April, 2021 to 31st March, 2022 and discussed and approved their audit plan. The Committee is also recommended to the Board the re-appointment of M/s Divyank Khullar & Associates, Chartered Accountants, as Statutory Auditors of the Company, to carry out audit of the accounts of the Company for the Financial Year 2021-22. 
 In conclusion, the Committee is sufficiently satisfied that it has complied with the responsibilities as outlined in the Audit Committee’s responsibility statement. 
, 
 SD/- Promila Bhardwaj Chairman                                                                                                                    Place: New Delhi Audit Committee                                                                                                    Date: Aug 29, 2022 



 

_________________________________________________________________________________________________________________ Sindhu Trade Links Limited 30th Annual Report   

CORPORATE GOVERNANCE REPORT 2021-22 
 

  The Nomination and Remuneration Committee (“NRC”) was incorporated as per the Regulation 19 of the SEBI (LOADR) Regulations, 2015 and as per the applicable provisions of the Companies Act, 2013. It was embodied with the 3 Non- Executive Directors having an Independent Chairman. The Committee is focused on the remuneration package of all the Executive Directors inclusive of salary and other perquisites, employment agreements, compensation or arrangements. The functions are:  i. Formulation of the criteria for determining qualifications, positive attributes and independence of a Director and recommend to the board a policy, relating to the remuneration of the Directors, Key Managerial Personnel and other employees; ii. Evaluation of the Director’s performance and the appointment and removal of the Directors and senior management as per the criteria laid down; iii. To recommend/ review the remuneration of the Managing Director/ Whole-Time Director based on their performance and defined assessment criteria; iv. To perform such other functions as may be considered appropriate.   The composition of the NRC and the details of meetings attended by its members are given below:  
Name Category Designation in Committee Number  of meetings during  the year 2018-19 

Held Attended 
Mrs. Promila Bhardwaj  Independent, Non-Executive  

Chairman 03 03 

Mr. Ramesh Shah Independent, Non-Executive Member 03 03 

Mrs. Usha Sindhu Non Executive Director  Member 02 02 

Three meeting of the NRC were held during the year on 31.08.2021 & 10.12.2021 & 31.03.2022. The necessary quorum was present at the meeting.  v. The Company does not have any Employee Stock Option Scheme.  Board Evaluation  Pursuant to the provisions of the Companies Act ,2013 and SEBI (LOADR), Regulations, 2015, the Board has carried out an annual evaluation of its own performance, performance of the Directors individually as well as the evaluation of the working of its Committees.  The following process was adopted for Board Evaluation:  Each Director completed the self- evaluation form. The feedback was sought from the director regarding their perspective about the performance of the board in fulfilling its responsibilities 

NOMINATION & REMUNERATION COMMITTEE 
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for the growth of the company, the provisions relating to the structure and composition of the board, establishment and responsibilities of the committees, effectiveness of Board and committee processes, quality of relationship between the Board and the Management and efficacy of communication with external stakeholders. Feedback was also taken from every director on his assessment of the performance of each of the other Directors.  The NRC after receiving the feedback from the directors then discussed it with the Chairman of the board and make representation to the independent directors. The Board Chairman completed the self- evaluation form and the same was reviewed and discussed in the meeting of the independent directors.   The Board Chairman reviewed the evaluation of the independent directors based on the self – evaluation form received by them. It was also presented to the Board for their consideration and evaluation.  Every statutorily mandated committee of the Board conducted a self-assessment of its performance and these assessments were presented to the Board for consideration. Areas on which the Committees of the Board were assessed included degree of fulfilment of key responsibilities, adequacy of Committee composition and effectiveness of meetings.  Feedback was provided to the Directors, as appropriate. Significant highlights, learning and action points arising out of the evaluation were presented to the Board.   CRITERIA FOR SELECTION OF DIRECTORS AND THEIR REMUNERATION:  In terms of the provisions of Section 178(3) of the Act and prescribed regulations of SEBI (LOADR) Regulations, 2015 the NRC is responsible for formulating the criteria for determining qualification, positive attributes and independence of a Director. The NRC is also responsible for recommending to the Board the guidelines relating to the remuneration of the Directors, Key Managerial Personnel and other employees.   a) Selection criteria of Directors 
The Company shall consider the following aspects while appointing a person as a Director on the Board of the Company:  
Skill and Competence: the board should have a combination of educational qualifications, appropriate skills and experience in one or more fields of finance, law, management, sales, marketing, administration, public administrative services, research, corporate governance, technical operations or any other discipline related to the Company’s business.  
Age Limit: They should have completed the age of twenty-one (21) years and should not have attained the age of seventy (70) years.  
Conflict of Interest: They should not hold Directorship which would create conflict of interest with the Company.  
Directorship: The number of companies in which the candidate holds Directorship should not exceed the number prescribed under the Act or under the SEBI (LOADR) Regulations, 2015.  
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Independence: The candidate proposed to be appointed as an Independent Director, should not have any direct or indirect material pecuniary relationship with the Company and must satisfy the requirements imposed under the Act or under the SEBI (LOADR) Regulations, 2015.  The additional consideration will be given to the following factors:  i. The approvals of the Board and/or shareholders of the Company in accordance with the Act ; and ii. The directors should have sufficient time to deal with the affairs of the company. iii. The directors should not be involved in any unethical behaviour in their private or professional lives. iv. The directors should have an arm’s length relationship amongst them, employees and also with the employees, shareholders and  directors of the subsidiaries , associates, joint ventures for whom the relationship with these entities are material.  b) Selection Criteria for Senior Management  The Senior Management for the purpose of this policy shall mean employees hired at the level of Divisional Heads and Corporate Functional Heads or equivalent positions. The key principles will be the same as defined in the selection criteria of the Directors and as may be applicable.  The NRC guidelines should also provide that the candidate should have appropriate qualifications, skills and experience for discharging the role. The qualifications, skills and experience of each such position shall be defined in the job description. 
 Remuneration for Directors, KMP and other Employees  The criteria for determining the remuneration of Directors, KMP and other employees shall be based on the following set standards by the Company:  a) The directors may be paid sitting fees for attending the Board Meeting or any Committee Meeting. b) The basis for the payment of the sitting fees will be as per the provisions of the law and also as approved by the board or NRC. c) The quantum of sitting fees may be reviewed by the board periodically, if required. d) The remuneration will be composition of the sustainable growth of the Directors and employees and sufficient to attract, retain and motivate the Directors and employees of the Company and encourage behaviour that is aligned to value creation. e) Basic salary alongwith the performance based incentives are provided to all the employees in line with their skill and experience. f) In addition to the basic/fixed salary and/or benefit, perquisites and allowances, if any, the Managing Director/ Executive Directors remuneration will be calculated as per the net profits of the company in a financial year as may be determined by the board, subject to the overall limits specified in section 197 read with schedule V of The Companies Act, 2013. The amount payable to MD/ED would be based on the performance evaluated by the board or by NRC and approved by the board. g) Remuneration paid, if any, will be based on the industry benchmarks and the same shall be decided by the board.  
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The NRC is responsible for the recommendation of the remuneration policy to the board. The board is responsible for approving and overseeing implementation of the remuneration policy.  Mr. Satya Pal Sindhu, Managing Director of the Company is being paid remuneration as per the above standards set out by the NRC during the year 2021-22:  (` In lacs) 
Name of Director Designation Salary Perquisites and allowances Total 
Mr. Satya Pal Sindhu Managing Director 120 - 120 
 Nomination and Remuneration Committee Report for the year ended March 31, 2022  To the Board of Directors of Sindhu Trade Links Limited, The Nomination and Remuneration Committee comprises of three Independent Non-Executive Directors. The main responsibility of the Committee is to incentivize and reward Executive performance that will lead to long-term enhancement of shareholder performance.   Further the Committee is also responsible for formulating policies as to remuneration, performance evaluation, Board diversity, etc. in line with Companies Act, 2013 and SEBI Listing Regulations.  The Committee conducted the performance evaluation of Directors for the Financial Year 2019-20. The Committee was also provided information on compensation policies for employees and the information to decide on grant of options to various employees.    Sd/- Mrs. Promila Bhardwaj Chairman                                                                                                                    Place: New Delhi Nomination and Remuneration Committee                                                       Date: Aug 29, 2022                                                                                 As per the Regulation 20 of the SEBI (LOADR) Regulations, 2015 and as per the provisions of the Companies Act, 2013 the company has constituted the “Stakeholders Relationship Committee”. The Committee looks into the matters of complaints by the investors and shareholders relating to the non-receipt of dividend warrants, annual reports, share transfers / transmission in time, issue of duplicate share certificate, change of address etc. and the redressal of these complaints. The Committee comprises of the following members:  The Stakeholders Relationship Committee met two times during the year as following dates:  
Name Category Designation in Committee Number  of meetings during  the year 2021-22 Held Attended Mr. Ramesh Shah Independent, Non-Executive Member/Chairman  2 2 

STAKEHOLDER RELATIONSHIP COMMITTEE 
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Mr. Usha Sindhu Non-Independent, Non-Executive Member 1 1 
Mr. Rudra Sen Sindhu Non-Independent, Non Executive Member 2 2 
 Meetings of the Stakeholder Relationship Committee were held during the year on 31.08.2021 & 31.03.2022.The necessary quorum was present at the meetings.  Ms. Suchi Gupta, Company Secretary acts as a Compliance officer for the meeting.  
 The Company has its Registrar and Share Transfer Agent to address all the complaints and queries relating to the investor grievances. There were no complaints received from the stakeholders during the year.  Details of status of queries/ complaint and share transfer during the year:  
Sl. No. Particulars  Status/ No. 
1 Number of queries/ complaints received from shareholders/ investors from 1st  April, 2021 to 31st March, 2022 regarding non-receipt of dividend/ interest warrant, non-receipt of shares sent for transfer etc.  

NIL 

2 Complaints letters from Statutory Bodies: SEBI STOCK EXCHANGES NSDL/ CDSL 

NIL  

3 Number of queries / complaint not attended N.A. 
4 Number of request of share transfer/ transmission received during the year  Register maintained with RTA 
5 Number of share transfer cases done during the year Register maintained with RTA 
6 Number of share transfer pending during the year NIL 
  As per the provisions of the Companies Act, 2013, the Company has constituted the “Corporate Social Responsibility Committee”.   The role of Corporate Social Responsibility Committee is as follows:   i. formulating and recommending to the Board Corporate Social Responsibility Policy and the activities to be undertaken by the Company;  ii. recommending the amount of expenditure to be incurred on the activities undertaken;  iii. reviewing the performance of the Company in the area of Corporate Social Responsibility;  iv. providing external and independent oversight and guidance on the environmental and social impact of how the Company conducts its business;  v. Monitoring Corporate Social Responsibility Policy of the Company from time to time.   

CSR COMMITTEE 
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 The composition of the Committee:  
Name Category Designation in Committee Number  of meetings during  the year 2021-22 Held Attended Mr. Ramesh Shah Independent, Non-Executive Chairman 2 2 
Mr. Satya Pal Sindhu Non-Independent, Executive Member 2 2 

Mrs. Usha Sindhu Non-Independent, Non-Executive Member 1 1 
 Meetings of the Corporate Social Responsibility Committee were held during the year on 10.12.2021 & 31.03.2022 necessary quorum was present at the meeting.   As per the Regulation 21 of the SEBI (LOADR) Regulation, 2015, the Company has constituted a Risk Management Committee. 

 The composition, procedures, powers and role/functions of the Risk Management Committee constituted by the Company is to comply with the requirements of Regulation 21 of the SEBI (LOADR) Regulation, 2015. The Risk Management Committee may comprise of a mix of senior executives of the Company and the Directors, but shall have a majority of Directors as its members. Further, the chairman of the Risk Management Committee shall be a member of the board of directors. 
 The composition of the Committee:  
Name Category Designation in Committee 
Mr. Ajmer Sindhu Independent- Non-Executive  Chairman 
Mrs. Usha Sindhu Non-Independent –Non Executive Member 
Mr. Rudra Sen Sindhu Non-Independent –Non Executive  Member 
Mr. Ramesh Shah Independent –Non Executive Member 
  Ms. Suchi Gupta, Company Secretary acts as a Compliance officer for the meeting.         

RISK MANAGEMENT COMMITTEE 



 

_________________________________________________________________________________________________________________ Sindhu Trade Links Limited 30th Annual Report   

CORPORATE GOVERNANCE REPORT 2021-22 
 

 As per the provisions of Section 179 of the Companies Act, 2013, the Company has constituted the “Finance Committee”  The role of Finance Committee is as follows: 
 To borrow funds from Banks, Institutions, Companies, Corporations, societies, firms, person or persons on behalf of and for the Company. 
 To enter into, carry out, rescind or vary all or any financial arrangement with Banks, Institutions, companies, corporations, societies, firms, person or persons on behalf of and for the Company 
 To invest Company’s funds in the securities of other bodies corporate including the Company’s subsidiaries subject to the maximum amount calculated as per the limits prescribed in Section 186 of the Companies Act, 2013 
 To make loans, give guarantees and provide securities to, or in relation to loans availed by, other bodies corporate including the Company’s subsidiaries, subject to the maximum amount calculated as per the limits prescribed in Section 186 of the Companies Act, 2013.  

Name Category Designation in Committee Number  of meetings during  the year 2021-22 Held Attended Mr. Rudra Sen Sindhu Non-Independent, Non-Executive Chairman  01 01 
Mrs. Usha Sindhu Non-Independent, Non-Executive Member 01 01 
Mr. Satya Pal Sindhu Non-Independent, Executive Member 01 01 
 One meeting of the Finance Committee was held during the year on 31st March, 2022 necessary quorum was present at the meeting  Regulation 16(C) of Chapter IV of SEBI (LOADR) Regulation, 2015 defines a ‘Material Non-Listed Indian Subsidiary’ shall mean a subsidiary, whose income or net worth exceeds twenty percent of the consolidated income or net worth respectively, of the listed entity and its subsidiaries in the immediately preceding accounting year.  
  The details of the said policy is uploaded on the website of the Company i.e. www.sindhutrade.com          

FINANCE COMMITTEE 

SUBSIDIARY COMPANY 

WEBSITE OF THE COMPANY 
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  Particulars of last three Annual General Meetings of the company:   
 

The following table summarises the details of special resolution passed or not during the last three years: 
 SL. No. Particulars Status  1. Whether any special resolutions were passed  at the last three AGM  Yes  
2.  Whether any special resolution passed last year through postal ballot- details of voting pattern 

No 

5.  Special resolution is proposed to be conducted through postal ballot The company doesn’t foresee any requirement of postal ballot in near future. 
   There is continuous dissemination of all the important changes underwent in the Company through timely disposal of resolutions and documentary evidences to the stock exchanges in the past. The website of the Company is www.sindhutrade.com.  

    
 

Year Date Time Location  
2021 30th September, 2021 11.45 A.M. Virtually 
2020 31st December, 2020 11.15 A.M. Virtually 
2018 29th September, 2019 10.15.A.M. Farm House of M/s Kapil Construction Private Limited, Kishangarh - Mehrauli Road, Near Maa Anandmai Ashram, New Delhi – 110057 

a) Half Yearly report sent to each household of shareholders No, the results were published by the Company in National and regional newspapers in English and Hindi. 
b) Quarterly results  published in the following newspapers: The Financial Express -English, and  Dainik Haribhoomi - Vernacular language        (Hindi) 
 c) Whether Management Discussion and Analysis Report a part of Annual Report Yes 

MEANS OF COMMUNICATION WITH THE INVESTOR / SHAREHOLDERS 
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FINANCIAL YEAR 2021-22 
1 First Quarter results Within 45 days from the close of each quarter 
2 Second  Quarter results Within 45 days from the close of each quarter 
3 Third Quarter results Within 45 days from the close of each quarter 
4 Fourth Quarter results Within 60 days from the close of each quarter 
       
 Date   30th day of September, 2022 
 Time   11:00 A.M. 
 Venue                          Deemed Venue – Registered Office of the Company                                            

 Saturday, 24th September, 2022 to Wednesday, 28th September, 2022, (both days inclusive). The company is listed on the below mentioned Stock Exchanges: 

 
Name of Stock Exchange Bombay  Stock Exchange Limited Security Id: SINDHUTRAD Security Code: 532029  
Address of Stock Exchange Floor 25, Phiroze Zee Bhoy Towers, Dalal Street, Mumbai-400001 
Listed Capital As on 31st March, 2022, the paid- up share capital of the Company is Rs, 51,39,76,260 divided into 51,39,76,260 equity shares (voting rights) of Rs. 1/- each. 
 The shares of the Company listed on the Stock exchange w.e.f. 26th September, 1996.  The Company has paid the Listing fees for the year 2022-23 to BSE.   Market Price data (Highs and Lows) during the financial year: During the year under report, trading in the securities was commenced in Bombay Stock Exchange Limited in which Company is listed.     

ANNUAL GENERAL MEETING 

Financial Calendar (tentative) 

BOOK CLOSURE 

LISTING DETAILS 
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 The Company's Shares are traded on BSE Limited compulsorily in the dematerialized form. However, all requests received for transfer of shares for off market transaction in physical form furnishing with a copy of PAN card of the transferee(s) in compliance with the SEBI circular in that behalf are processed by the Registrar and Transfer Agents and are approved by Stakeholders Relationship Committee. The Company registers the transfers in the name of transferee within a period of 30 days from date of receipt of such request for transfer of shares, if documents are complete in all respect and the Company proceeds all requests for transmission of shares held in dematerialized mode and physical mode within seven days and twenty one days respectively, after receipt of the specified documents.  Request for share transfer / transmission is attended in-house at its Corporate Office as well as at its RTA office at: 
 Corporate office of the Company:    RTA’s Office: 
 701, 7th Floor, Signature Tower                Indus Portfolio Private Limited Sector – 30, Gurugram. G-65, Bali Nagar, New Delhi. Tel. No. 011-43214321                                                      Tel No: 011- 47671200, 47671214                                             Fax No: 011-47671222, 47671233                                                                                Outstanding GDR/Warrants/Convertible Instruments  
 The Company has no outstanding GDR/Warrants/Convertible Instruments. 

No. of Shares (in `) Share holders % to Total Shareholders Shares Held % to total share capital 
Upto 500 546 72.22 1014880 0.20 
501-1000 72 9.52 531270 0.10 
1001-5000 33 4.37 650250 0.13 
5001-10000 10 1.32 745000 0.14 
10001-50000 35 4.63 7195600 1.40 
50001-100000 4 0.53 2817000 0.55 
Above 100000 56 7.41 501022260 97.48 
TOTAL 630 100.00 51397626 100.00 

            

Share Transfer system 
 

DISTRIBUTION OF SHAREHOLDING AS ON 31ST MARCH 2022 
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SHAREHOLDING DETAILS AS ON 31ST MARCH 2022  
                                Category No of shares held Percentage of Shareholding 
Promoters 385321960 74.97 
Institutional Investors NIL  
Mutual Funds and UTI NIL  
Banks, Financial institutions, Insurance Companies (Central/State Govt. Institutions/ Non-Govt. Institutions) 

NIL  
FIIs NIL  
Private Corporate Bodies 58609600 11.41 
Indian Public 70044700 13.62 
NRIs NIL  
Clearing House NIL  
Clearing Member NIL  
                         TOTAL 513976260 100 
 TOP TEN SHAREHOLDERS AS ON 31ST MARCH, 2022  
Sr. no.   Name Shares                 %  
1. Meghdoot Vanijya  Private Limited 15777600 3.06 
2. Fine Grow Buildcon Private Limited 11547000 2.24 
3. Good Worth Infracon Private  Limited 10230000 1.99 
4. Suresh Sindhu 6737250 1.31 
5. Sanjay Singh 6712600 1.31 
6. Stepping Stone Construction Private Limited 6190386 1.20 
7. Yudhvir Lamba 5700000 1.10 
8. Vikas Lifecare Limited 4933940 0.95 
9. Kirpal Singh Sindhu 4312590 0.83 
10. Anguri Devi 2389000 0.47 
 TOTAL 74530366  
  The Company has made all the mandatory and non- mandatory disclosures at large for the vibrant corporate sector growth, as well as inclusive growth of the economy: 
   i. Disclosure of Significant Related Party Transactions  Except as disclosed in the Annual Report of the Company for the year ending on 31.03.2022, the company has not entered into materially significant related party transactions that may have potential conflict with the interests of Company at large.       

DISCLOSURES 
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ii. Details of non-compliance  There has not been any major non-compliance by the Company, or the imposition of the penalties on the Company by the Stock Exchanges, or the Securities and Exchange Board of India or any other statutory body/ authority, on any matter related to capital markets during the last three years except the following:  a) As per the BSE Notice, due to late submission of Regulation 33 for March, 2021 of the SEBI (LODR), the company has paid the penalty. b) As per the BSE Notice, due to late submission of Regulation 33 for June, 2021 of the SEBI (LODR), the Company has paid the penalty.  
iii. Whistle Blower Policy:  To ensure the innocuous and congenial working environment, Company has adopted the Whistle Blower Policy. During the year, no case of fraud, unethical behaviour and violation of Company’s Code of Conduct was reported.  iv. Code of Conduct:   The Code reflects the Company’s commitment to principles of integrity, transparency and fairness. The Code is applicable to all the board members and senior management of the Company. It truly represents the Company’s values and its perseverance for the attainment of the preeminent objectives with Standard Code of Conduct. The code of conduct can be accessed at the website of the company i.e. www.sindhutrade.com.  v. Audit Qualifications:  There are no qualifications in the Standalone financial statements of the Company for the year 2021-22.  vi. Applicability of Accounting Standards:  The Company has complied with all applicable Accounting Standards in preparation of its financial statements pursuant to the amended Schedule III of Companies Act, 2013.  Securities and Exchange Board of India vide its circular no. CIR/CFD/CMD/13/2015 dated   November 30, 2015 promoted the dematerialization of shares, encourage orderly development of the securities market and to improve transparency in the dealings of shares by promoters including pledge / usage as collateral, SEBI in consultation with Stock Exchanges, has decided that the securities of companies shall be traded in the normal segment of the exchange if and only if, the company has achieved 100% of promoter’s and promoter group’s shareholding and at least 50% of non-promoter holding shall be held in dematerialized form as reported to the stock exchanges.   The Company urges to all the shareholders holding shares in physical mode to dematerialize their holdings. The shareholders desirous of getting the shares dematerialised should approach a depository participant (DP) (for example, Indus Portfolio Private Limited) and get a depository account opened.The share certificates should be deposited with the same Depository Participant who shall approach the Company and get the shares dematerialised so that better smoothness and uniformity with the statutory regulations can be attained.  

DEMAT INITIATIVE 



 

_________________________________________________________________________________________________________________ Sindhu Trade Links Limited 30th Annual Report   

CORPORATE GOVERNANCE REPORT 2021-22 
 

  
 In case of any Annual Report and shares related query:   

Registered Office Corporate office Registrar and Transfer Agents 
129, Transport Centre, Punjabi Bagh, Rohtak Road, New Delhi- 110035. Tel No.- 011-28315036 Fax No.- 011-28315044 Email Id- corporatecompliance@sindhutrade.com 
 

701, 7th Floor, Signature Tower, Sector – 30, Gurugram, Haryana - 122003 Tel No.- 011-43214321 Email Id- corporatecompliance@sindhutrade.com Business Hours: 9:30 a.m. to 06:00 p.m. (except 4th Saturday) 

G-65, Bali Nagar, New Delhi-110 015 Tel. No.- 011-47671200  Fax no.- 011- 25449863 Email id- d.kataria@indusinvest.com Business Hours: 09:00 a.m. to 05:00 p.m.  
                                                          For and on behalf of Board of Directors 

Sindhu Trade Links Limited                                                                                                                                                                                                  (Satya Pal Sindhu)             (Rudra Sen Sindhu)                                                                                                       Managing Director                  Director                                                                                Din no.-00218355               Din no.-00006999   

ADDRESSES FOR COMMUNICATION 



 

MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

Economic Developments and Industry View  The unprecedented onset of Covid-19 pandemic has heavily impacted the global economy. The pandemic is raging high across the world with rising human casualties. Protecting lives and allowing health care systems to cope have required isolation, lockdowns, and widespread closures to slow the spread of the virus. The health crisis is therefore having a severe impact on economic activity. As a result of the pandemic, the global economy is projected to contract sharply by 4.9% in 2021, much worse than during the 2008–09 financial crisis.  In the pre-COVID scenario, the Indian Economy continued the mid-single digit growth path. GDP growth has been slowing down during this period primarily due to declining rural wages, high unemployment levels, liquidity crunch in the system and slowdown in demand.  First few cases of Covid-19 infection emerged in India in February 2020. Travel restrictions and testing norms were put in place from 1st week of March and these intensified further in the following week leading to a complete lockdown of entire country on 24th March 2020. This led to severe supply bottlenecks as transportation system came to a halt.  Large sections of migrant labour moved back to their villages and movement of goods came to a standstill. Demand also came under pressure as consumers stocked up essential goods but cut down on purchases of non-essential products.  Most companies shut down their operations in the first 21 days of the lockdown. By May 2020, the restrictions on movement of goods were eased and supply chains became operational, particularly outside the containment zones. While companies have started operations of their manufacturing facilities, a large part of the economy especially the hospitality sector, malls and recreation places, travel and tourism, small and medium industry, continue to be impacted even though there has been easing of lockdown in these sectors as well.  
Outlook on Opportunities   The COVID-19 pandemic is likely to have a major negative impact across the world. It has led to quarantines, regional lockdowns and social distancing—which are essential to contain the virus —with particularly acute effects on sectors that rely on social interactions such as travel, hospitality, entertainment, and tourism. Workplace closures are disrupting supply chains and reducing productivity. Layoffs, lower incomes, fear of contagion, and heightened uncertainty make people spend less, leading to consumption squeeze and triggering further business closures and job losses. Health care expenditure, support to vulnerable sections of society and reduced tax revenue is likely to put severe pressure on fiscal balances of the government.  We are passing through a global crisis of COVID-19, which has had a phenomenal impact on both humanity and the economy. Most of the governments are in a dilemma of “Lives Vs Livelihood”. Efforts are on at a war-footing level to develop a vaccine for COVID-19, but any launch of the vaccine will take a minimum of three to four more months. Till then, we will have to live with certain restrictions and follow strict measures of social distancing. These restrictions will, however, not bring the economy back on the normal track.  Economic activities have a direct correlation with logistics; any negative trend in the economy will result more negatively on the logistics sector. In FY 2021, growth of the logistics sector has witnessed tapered growth compared to the previous few years. The crisis of the pandemic 
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is going to make the situation more critical in FY 2022. With respect to immediate term impact on logistics, it will be very severe and may force closure of small logistics companies, while in the long term this crisis may turn in opportunity for the Indian logistics sector. As per our estimates, the logistics sector is estimated to shrink by 12-13% in this financial year.  Long term view on logistics is, however, quite optimistic. Current pandemic will lead to a shift in global manufacturing locations. China may be the biggest loser in the race and the most likely gainer could be India, Indonesia, Malaysia, Philippines and Vietnam. India developing as one of the major manufacturing destinations will be a terrific boost for the logistics sector. Also in the long run, other drivers of logistics linked to domestic consumption will be back to the normal pace of growth.  Outlook for Threats, risks and concern  We operate in a very competitive industry, with many unorganized players. Many segments within the logistics industry are highly commoditized and have low barriers to entry, leading to a market with a very high degree of fragmentation. In the recent past, startups and international logistics companies have entered the India market. Competition from these segments is likely to increase. We will need to stay ahead of our competition through consistent investments in modern technology and focus on service quality and value-added services.  
 The cyclical fluctuations due to economic recession, downturn in business cycle, interest rate fluctuations and other economic factors beyond control has posed a serious threat on the Company policies in finance sector. Newer regulatory updates pose a constant challenge for smooth operations of the Company. Higher cost of funds might lead to reduced bottom-line for the Company. Like in most other industries, opportunity brings itself competition. The different levels of competition in each segment have led to the price cutting as well.  The Indian logistics industry is fragmented and under developed. Logistics costs are relatively high due to poor physical and communication infrastructure; high dwell time at ports; low levels of containerization; and a multi-layered tax system contributing to significant delays at border crossing points.  
Human Resources/Industrial Relations  The Company has continuously strive to attract and retain the best talent from the local markets; clearly define their roles and responsibilities; include them into robust performance management systems; create an inspiring and rewarding work environment; engage them into an inclusive work place; impart training and create development opportunities for increasing employee knowledge and efficiency to make them future ready; and create career opportunities within.  The Company is committed in ensuring that the work environment at all its locations is conducive to fair, safe and harmonious relations between employees. It strongly believes in maintaining the dignity of all its employees, irrespective of their gender or seniority. Discrimination and harassment of any type are strictly prohibited. The Company ensures that no employee is disadvantaged by way of gender discrimination.   Segment Wise or product wise performance  
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Due to the timely execution of the services and efficiency in implementation of policies of the Company, there has been the growth in all the sectors of the company i.e. trading in lubricants, transportation and finance and investment activities from last year’s performance. With superior methodologies and improved process and systems, the Company is well positioned to lead a high growth path. The details can be extracted from the notes to accounts.  Cautionary statement  Certain statements in the Management Discussion and Analysis describing the Company’s objectives, predictions may be “forward-looking statements” within the meaning of applicable laws and regulations. Actual results may vary significantly from the forward looking statements contained in this document due to various risks and uncertainties. These risks and uncertainties include the effect of economic and political conditions in India, volatility in interest rates, new regulations and Government policies that may impact the Company’s business as well as its ability to implement the strategy. The Company does not undertake to update these statements. 
                                                                                                                                                                                                                                                                                                                               (Satya Pal Sindhu)          (Rudra Sen Sindhu)                                                                                    Managing Director                  Director                                                                                Din no.-00218355               Din no.-00006999  
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DECLARATION OF COMPLIANCE WITH CODE OF CONDUCT:  This is to certify that all the Members of the Board of Directors and Senior Management (i.e. one level below the Executive Directors) of the Company, have confirmed compliance with the Company’s Code of Conduct during year 1st April, 2021 to 31st March, 2022:-   The Company’s Code requires every member of the Board and Senior Management to:   
 Fulfill the functions of their office with integrity as well as professionalism and exercise the powers attached thereto, with due care and diligence.  
 Act in the best interests of, and fulfill their fiduciary obligations to the Company’s shareholders, whilst also considering the interests of other stakeholders. 
 Take informed business decisions based on independent judgment and in the best interests of the Company, not influenced by personal interest or gain. 
 Respect the confidentiality of information and use utmost discretion whilst deciding its disclosure or dissemination, ensuring that no personal advantage or detriment to the Company results from the same.  
 Make available to, and share information with fellow Directors / Executives when considered expedient in the best interests of the Company. 
 Protect and use the Company’s assets for legitimate business purposes and be alert to situations that could lead to loss or misuse of these assets. 
 Minimize any situation or action that can create conflict of interests of the Company vis-à-vis personal interest or interests of associated persons, and make adequate disclosures, where necessary. 
 Act in a manner that will protect the Company’s reputation. 
 Encourage reporting of behavior, which is contrary to the Company’s Values’, and ensure that the person reporting such violation is not aggrieved in any manner.  
 Comply, in letter and spirit, with all applicable laws, rules and regulations, and also honor the philosophy of ’Good Faith’, guided by one’s sense of right and wrong. 
 Abide by the relevant terms of the Insider Trading Code formulated by the Company, and any other Code that may be formulated from time to time, as applicable. 
 Adhere to the terms of the powers delegated by the Board. 
 Whilst entering into contracts with Service Providers and Consultants, protect the arrangement for disclosure or dissemination of confidential information. 
 Establish processes and systems for storage, retrieval and dissemination of documents, both in physical and electronic form, so that the obligations of this Code of Conduct are fulfilled. 
 Raise concerns, if any, on the above issues, at a Board Meeting.   For and on behalf of Board of Directors  Sindhu Trade Links Limited                                                                                   (Satya Pal Sindhu)          (Rudra Sen Sindhu)                                                                                    Managing Director                  Director                                                                                Din no.-00218355               Din no.-00006999   
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  CEO/ CFO Certification   To The Board of Directors Sindhu Trade Links Limited  I, the undersigned, in my respective capacity as Chief Financial Officer of Sindhu Trade Links Limited (“the Company”), to the best of my knowledge and belief certify that: 
 

 I have reviewed financial statements and the cash flow statement for the year and that to the best of my knowledge and belief: 
o these statements do not contain any materially untrue statement or omit any material fact or contain statements that might be misleading; 
o these statements together present a true and fair view of the Company’s affairs and are in compliance with existing accounting standards, applicable laws and regulations.   

 There are, to the best of my knowledge and belief, no transactions entered into by the Company during the year which are fraudulent, illegal or violative of the Company’s Code of Conduct. 
 I accept responsibility for establishing and maintaining internal controls for financial reporting and that I have evaluated the effectiveness of internal control systems of the Company pertaining to financial reporting and I have disclosed to the Auditors and the Audit Committee, deficiencies in the design or operation of such internal controls, if any, of which I was aware and the steps I have taken or propose to take to rectify these deficiencies. 
 I have indicated to the Auditors and the Audit committee- 

o significant changes in internal control over financial reporting during the year; 
o Significant changes in accounting policies during the year and that the same have been disclosed in the notes to the financial statements; and  
o Instances of significant fraud of which I have become aware and the involvement therein, if any, of the management or an employee having a significant role in the Company’s internal control system over financial reporting.                                                                                                                                                                                                                                                                                                   Place: New Delhi                                                     Vikas Singh Hooda Date: 29.08.2022                                                                                   (CFO)     
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AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE  To  The Members  Sindhu Trade Links Limited, 129, Transport Centre, Rohtak Road, Punjabi Bagh, New Delhi -110035.  We have examined the compliance conditions of Corporate Governance by Sindhu Trade 
Links Limited, for the year ended 31st March, 2022 as stipulated in SEBI (LODR) Regulations, 2015.  The compliance of conditions of Corporate Governance is the responsibility of the Management. Our examination was limited to procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions of Corporate Governance. It is neither an audit nor an expression of opinion on the Financial Statements of the Company.  In our opinion and to the best of our information and according to the explanations given to us, we certify that the Company has complied in all material respects with the conditions of Corporate Governance as stipulated in the SEBI (LODR) Regulations, 2015 entered into by the said Company with the Stock Exchanges.  We certify that no investor grievances are pending for a period exceeding one month against the Company as per the records maintained by the Stakeholders Relationship Committee.  We further certify that such compliance is neither an assurance as to the future viability of the Company nor the efficiency or effectiveness with which the management has conducted the affairs of the Company.  For Anamika Bhola & Associates Company Secretaries           (Anamika Bhola) Proprietor  Place: New Delhi                                                                   Date: 29.08.2022 



 

 129, Transport Centre, Rohtak Road, Punjabi Bagh, New Delhi-110035 Corporate Office: 701, 7th Floor, Signature Tower, Sector – 30, Gurugram - 122003 
  +91-11-43214321 

www.sindhutrade.com, Cin No. L63020DL1992PLC121695,  email id-corporatecompliance@sindhutrade.com ----------------------------------------------------------------------------------------------------------------------------------   

 

 
FORM NO. MGT-12 

Polling Paper 
 [Pursuant to section 109(5) of the Companies Act, 2013 and 

rule 21(1)(c) of the Companies (Management  and 
Administration) Rules, 2014]  Name of the Company: M/s Sindhu Trade Links Limited  Registered office: 129, Transport Centre, Rohtak Road, Punjabi Bagh, New   Delhi -

110035  BALLOT PAPER  
S. 
No. 

Particulars Details 
1 Name of the first named  
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3 Registered folio no./*Client ID no.
(Applicable to investors holding shares in
dematerialized form) 

 

 4  Class of shares  
 I hereby exercise my vote in respect of ordinary/special resolution enumerated below by 

recording my assent / dissent to the said resolution in the following manner:  
No. Item No. No. of 

shares 
held by 
me 

I assent to 
the 
resolution 

I dissent 
from the 
resolution 

1. Adoption of the Audited Balance Sheet as at 
March 31, 2022 (Standalone and 
Consolidated), Statement of Profit and Loss, 
Cash Flow Statement for the period ended on 
that date and the Auditor’s Report thereon 
and the Directors’ Report thereto. 

   

 2. Approval for appointment a Director in 
place of Mr. Rudra Sen Sindhu, who retires 
by rotation and, being eligible, offers 
himself for re-appointment. 
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3. Approval for appointment a Director in 
place of Mrs. Usha Sindhu, who retires by 
rotation and, being eligible, offers herself for 
re-appointment. 

   

4. Approval of Related Party Transactions With 
Sainik Mining And Allied Services Limited 
Amounting To Rs. 300 Crores (Approx.) For 
The Financial Year 2022-23.   

   

5. Approval Of Related Party Transactions With 
ACB(India) Limited Amounting To Rs. 350 
Crores (Approx.) For The Financial Year 
2022-23 
 

   

6. Appointment of M/s NGC & Associates, 
Chartered Accountants as the Statutory 
Auditor of the Company. 

   

 
 
Place: 
Date:                                                                                                                                                                           

(Signature of shareholder/Proxy) 
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Dhry an LKrtu [kr sf, As s o ciau s- charter€d Accountants

Indeprndent Audltors' Report

TO THE MEMI}[RS OF SINDHU TRADI LINKS LIIITTID

Opioion

We har€ auditcd thc accompanying Standalonc Financial Statements ol Sindhu I rad€ l-inks l.;nrited ('th€
Compa.y"). which conrpr;se the Balancc sheel as at March I l. 2022, the Statement ofProfil and Loss. including

lhe stalement of Other Comprehensive lncomc. Ihe Cash Flow Statement and the Statcmcnt of Changes io

Equity for thc year lhcn ended, and notes lo lhe Standalone Financial Statements, including a summary of
sigrificant accounting policics and other explanalory infomution. (herein after rcfered to as Slandalone

Financial Statcnent).

In our opinion and to lhe besl ofour irfornralior and accordins Io lhc cxplanations given to us, the aforesaid

Standalone Financial Starements give lle informalion required by the Companies Acl, 201J, as amended ('lhe
Aci ) h t[e manner so required and give a true and fair view in conformit] s'ith the Indian Accounting

Standards prescribed under section 133 of lhe Acl read wilh Companics (lndian Accounting Stlndards) Rules.

2015. as anlended, (lnd AS") and other accourting principles generall! accepled in India. oflhe state of affairs

ofrhe Conrpany as at March I l, 2022. its prolil including other comprehensive income, ils cash llotrs and lhe

ch,r.]ge' ir equil\ lbr lhe year ended on Ihhr d r..

EASIS FOIt OPINION

We conducled our audit ofth€ Standalone Financial Sulemenls h accordance wilh $e Sla dards on Auditiog
(SAs). as specilied undcr Section 141(10) of lhc Act. Our responsibilities under those Startdards arc further
described in ihe'Audilors' Responsibilitics fo. tlc Audit olthe Standalone F'inancial Statenrenls' section ofour
repon. We Arc independent ofthe Company in accordance lvith the Code of Elhics' issued by the Institute of
Charte.ed Accounlanls of ftrdia togethlr with lhc cthical requiremcnt$ ihat are relevanl to our audil of the

tinancial srdrcnrcnls under the provisions ol thc Act and the Rules (hcrcunder, and we have fulfilled our other

ethical responsibililies in accordance uith thcsc rcquirements and lhe Code of Elhics. We b€lievc lhat the audil

eyidence wc havo oblained is sullicienl and appropriate lo provide a basis for our audit opinioo on the

Siandalone I;nancial Statements.

EI\IPHASIS O[' M,TTTERS

We draw your attention lo nole no. 25 to the shndalone Ind AS finoncial staternents lr'ith respecl lo closing

balanceofkade payables as on 3l Nlarch:012. Thc Cornpanl h.s closi g balance ofRs.98l.55 lxkhr a! on ll
March 2022 relalcd to micro etuerprises and srnall enteQrises (MSNIL) Ihe managemenl has iltbrmed $at
rherE are issues \r.r.t qualiO, of malerial reccivcd from the credito$ ard ihe same is under discussioo with

creditodr. Thc Company sill pa-v lhe amounl. as mutuall:v decided \rith creditors, afier discussio$ in due

course. Th€ above does not have material eftccl on lhe financial statemen6 of dre Conrpany. Hence, no

provision for any conslquenlial liabiliry lbr inleresl and penahy has been made in the 6nancial sr.rcnrents for

the year ended 3l March 2022. !'urther thc Companr- is required lo file halfy€arly form, trhich itrcludes details

ofalloutsrandinsduestoN,lSMEandthcCotrrpanyhasnotfileddresameforApr'2lloMar'22tilldale

Our Repod is Dot qualified in respecl ofthis n)axcr'

We dra\r your atiention to note no. 16 lo dre standalone hd AS financial statements with respecl lo lnvocation

ofBank Guarantee, wherein. lnduslnd Ba,rk. has invoked Bank Cuamnlee of INR 1406.46 Lacs (net amouno

given for our Subsidiary-, Paran Mim Rcsolrrccs Pte Lld, Singapore. 'Ihe same is recorded as Share Application
Mone)- paid ro I['s Pararn Mitra Resources Plc Lld., our subsidiar].

OurRepon is not qualifi€d in respecl ofthis nratler.

AC7,1!i Floor, Geng. R.m vElik6, TlLk N.g.r, No, oelhi-l1m18
E..nrll : dlvy6ntkhullerendslodet66@gmall.corn. irlob.: 8660091S42



Kf,Y AUDIT MA'TTERS

Key audir maners CKAM') are those maters thar. in our professionar judgmenr, \rere of mosr sigtrificance in
our audit oflhe $andalone financial sratemenrs oflhe curenr period. Tiese matters were addressed in the
context ofour audit ofthe shndalone tinarcial sralemene as a whole, and in ibnning ou, opinion rhereoq and
wedo nor provide a seFrale opinion on rhese maners

l. Key Ardit M.tter

l. Key Audit Metter

Inves(mcnts

The company has invesred in cquity and paeference shares and government bonds as wer. the carrying arnount
ofwhich is calculated by $e management in accordance with rnd As 32, r07 and 109 provided in Nor,e s and
Note l5 ofthe financial stalements.

consid€ring ahe mareriariry of the amounrs inlorved, rhe significant managemenr iudgment is requi,ld in
estimating the quanrum of dinlinutlon in rhe yalue 01 invesr effs and such esumales and judgmenls b€lng
inherently subje.live, ahis ma[er has been idenrified as a key audil matter which is described in Note 2(i) rD the
slandalone financial sraremenls. As ar 3 I st March 2022, rhe company has made rotal foreign inveshents in
subsidiary of Rs. 46,?78.34 Lakhs-

Auditor's Response

our audit proced$es assessed rhe appropriateness of melhodorogr, and valuation moder used by mamg€mcnl ro
estrmate rhe value ofinvestmenrs

Based on orr proc€dures, we considered rhe adequacy ofdisclosures in respect of invesnnents in the notes !o the
slandalone fi nancial statemenrs.

2. Key Audit M.tter

Ev.lu.llon of Urcertdtr Tsr Positionr & OtherConrirg€nt Lilbitities

The company has material uncertain tax positions including matters undcr disputc which involves significant
judgmentto determine rhe possible outconle olrhese djspules.

Tte company also has marerial conringent liabiliries including outslanding guamnrees, counrer guaranle* and
omnibus counter guamntees lo various ha,ks and claims aSainst the company under disp.rc which invorves
significant judgmcnt to determine dre possible outcome of fiese disputes as mentioned in Note 40 b the
standalone fi nancial slatements.

Auditor't RerpoIr€

obtained details of compl€t€d tax assessments and demsnds rirl rhe year ended March 31. 2022 rion fte
,nanagenrent. we involved our intornal experls ro chalrenge the management's uaderlying assunlfiio* in
estimating the tax provision and rhe possibre ourcome ofth€ disputes. o,, i emal experE also considered regal
precedence and other rulings in cvaluarinS managenEnt s position on thes€ unce(ain rax positions.

Our audit proced[re on contingent tiabililies included

Obtaining an understa[ding ofthe systems and controls implemented by Danagement for recognizing
lhc guarantces.

Evaluation ofFr?oscs for which rhe rarious bar guaranrees are provided.
Our jntemal exp€ns read and analysed extemal legal opinions/ con$kalions bv managemenr for the
disputes p€nd;ng in various forums



. Discussed with 6ppropriate senior managemenr regarding the clains againsr lhc company and
assessmcnt ordars,

. Assessed management's estimate ofthe possible outcome of the disputed cases.

3. Xey Audit Mrtter

R€lated P.rty Trrnsections

During the year, the Compary bas generated major portion ofrevenue and has incurred significant amount of
expense with the related paii.s.

lnd AS 24 "Related Party Dhclosures", requires substantive dhclosures for the related party tronsactions which
ate disclos€d in Note ,16 Io the shndalone financial statements.

Determinalion of substance ofthe transactions and fansacrion prica for such related parry iransactions is a ke.,-
audit matter considering the significance of the transaction vatue and the sigiticanl judgm€nts invotvEd in
delermining lhe lransaction vslue.

Audltor's Responsc

Our audit procedues included considering rhe coopliance wirh the various requiremenls for ent€ring in to
such related party transacrions.

We p€rformed tesr ofconlrols oyer relarcd paro, fansacrions firough inspecrion ofevidence of performance

We performed the following tests ofdetails:
o We }ave evaluated the relevant work orders and market price.
o We have read the approvals oblained fiom Audit Committee, Board of Direclon and

Shareholders for the rraosactions.

We have assessed the disclosures to be made in accordance w;fi Ind AS 24.,Relared party Dis.losures,,.

INFORTIATION OTTIER THAN THE FINANCIAI- STATTMENTS AND AUDITORS'REX)RT
THEREON
The Company's Board of Directors is responsible tbr lhe other information. The orher intbrmation compriscs
the information included in thc Annual Report, but does nor include the Stanatalone Financial Statements and
our auditors' report thereon.

OuI opinion on the Standalone Financial Statements does not cover the other informarion and we do not oeress
any form ofassurance conclusion lhereon.

ln connection with our audir of the Staidalone Financial Starements. our responsibiliry is to read rhe other
rnformation and. in doing so. consider whether such oah€r infonnarion is malerially inconsisr€ni with rhe
financial statements or our knowledge oblained in the audit or other,ris€ appeaE ro b€ materially misstaled. lf,
bas€d on rhe work w€ havc perfonned, we conclude rhat rhsre is a material rnisstarenent of this other
information, we are required to repon 01at facr. We have nothing ro repon in this regard.

RESPONSIBILITIES OF MANAGEMIINT FOR THF, STAi\DALONE FINAI{CIAL STATD}TENTS
Thc Company's Boad of Direclors is respons ible fo. the maners slaled in Section I 34(5) of lhe Acr w ith r€specl
to the Eeparation of these Standalone Financial Statemenh thai give a true and fair view of rhe frnancial
position, financial performance including other comprchcnsive incomc. cash flows and changes in equity ofthe
Company in accordance wirh rhe accounting principtes generalty accepted in India, inaluding ih; rndian
Accounting Slandards (lnd AS) sp€cified und€r Section ll3 ofthe Ad read nith rhe Con,panies (tndian
Accounting Standards) Rules. 2015, as anrended. This responsibitity atso inctudcs maintenance of ad€quare
acclunting records in accordanc€ with rhe provisions ofllle Act for safeguarding ofthe assets ofthe Company
and lix preventing and delecling frauds and other i.regulariliest selection and appticarion of appropriak
accounting policies: making judgements and esrimarcs thal arc rcasoDabt€ and prudenr; ana re aesign.
implcmcntation and maiotenance of adequat€ intemal financial controls, that were opemting effecrivcly ior
ensuring the accumcy and complereness of th€ accounring records, relevant lo the prepaBtion and prcsenlation
of the standalon€ Finaxcial statemenrs that give a true and fair view and are free lrom material mlsstacnrenr,
$hether due to fiaud or eror



In preparing the Standalone Financial Siatements, management and Board of DirecroB are rcsponsible for
assessing the Compatry's abilily to continue as a going conccm, diJclosing" as applicable, matlers relabd to
going conc€m md using rhe going concem bssh ofaccounting unless managemem cilher inlends to liquidale
the Company or lo cease opeEtions, or has no realistic altemalive bul to do so.

Thos€ Board ofDirecroB are also responsible for overseeing the Company's financial reporting pmcess.

AUDITORS' RESPONSIBILITIES FOR THF, AUDIT OF THE S'I'ANDALONI FINANCIAL
STATEMENTS

Ourobjectives are to oblain reasonab:e assLrmnce aboul whetherrhe Sundalone Financial Starements as a whole
are free from material misstatement, whelhcr dxc lo fiaud or error. and to issue an audilors' r.port thrr includes

our opinion. Rersonable assurance is a high level of assumnce, bnl is not a guarantee that an audil conducEd in
accordatrce with SAs will always detect a material misstaremen( when h exisls. Misstatements can arise from
fraud or enor and are considered material if, individually or in the aggregate, they could reasombly b. cxpccled
ro influencc the economic decisions ofusers laken on the basis ofthese Standalone Financial statements.

As part of an audil in accordance with SAs, we exercise professional judSement and maintain profbssional

sc€pticism thfoughour the audit. we also:

Idendry and assess the risks ofmaterial misstaEmenl oithe Standalone Financial Statements. wterher
due to iiaud or eror, design and perform audit proccdurcs responsive to those risks, and obtain audil
evidence that is sutlcient and appropriale to prolide a basis lbr oul opinion. The risk ofnol deteclinS a

maledal misstatement resuhing from fraud is higher than for one resulting from enor, as fraud may
involv€ collusion, tbrgery, intentionalomissions, misrepresentations, or the ov€nide of inlemal control.

Obtain ao uoderstanding of inl€mal financial control r€levant to the audil in order lo design audir
procedures tlrat are appropriate in lhe circunrslances. Under Seclion l4l(l)(i) ofthe Acl. we ar€ also
rcsponsible fot expressing our opinion on whether the Company has adequate intemal finrncial
controls with reference to financial statcm€lts in place and lhe operating effecliv€ness ofsuch controls.

Evaluate the appropriateness of accounling policies used and the reasooableness of a.countirg
astimates and related disclosures made by managemenl.

Conclude on rhe appropriateness of managemenfs rsc of the going concem basis of accounling and.

bascd on the audit evidence obtained, whether a malcrial uncertainty exists lelal€d to eveots or
conditiotrs thal may casl significant doubl on the Company's ability to continue as a gohg conoam. tf
we conclude thal a material t$certainty cxisls, w€ are r€quir€d to dlaw alention in our audilors' rcport
to the related disclosures in the fioancial slat€medls or. if such disrlosures are inadequat., to oodiry
our opioiotr. Our conclusioN are based on the audil evidence obtained up to $e date ofour auditors'
report, Howevert fulure events or condilions may €aus€ lhe comrrany to cease to continue as a goinS

Evaluate the ov€rall presentation, slructure and cotue of the Standalone Financial StaEmenB,

including the disclosures, and lvherhtr the Sandalonc Financial Statements represerl the undcrlving
tmnsactions and events in a mannerthat achieves lair presenlation.

Materialily is the magnitude of misstatemenls in the standalone financial statements lhat. individually or in
aggregate, makes it probable that the €cotromic decisions ofa reasombly knowledgeable user ollhe sotdslone
financial statements may be influenced. we consider quantilalive malerialiry and qualitadve factoB in (i)
pla ing rhe scop€ ofour audit work and in cvaluating the resuks of out work: and (ii) to evaluare lh€ ellect of
any identified misstaaements in the standalone financial statemeots.

We communicate w;th those charged wirh govemance regardi[gr nmong other matteE, lhe planned scope and

timing of the aud;i and significant audit findings, includinS any significant deficicncics in idemal contsol that
we identiry during our aud;t.
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REPORT ON OTIIER LECAL AND Rf,CULATORY REQUIREMENTS

l. As requirEd by the Companies (Auditor's Repon) Order,2020 (.,the Ord€1.). issued bv rh€ Central
Gov(mmenr of lndia in rcrnrs of slrb.secrion r I t) ot \e.tion tJl i,f lhe Ac' \4c givc in rh(..iur(\urc t.. h
stalement on lhe maners specified in pamgraphs 3 and ,l of the Order.

2. As requircd by Section I 43(3 ) of the Act, we report that:

(a) W€ have sought and obrained all rhe informariotr and explanarions which to $e best ofour knowledge and
b€li€f were necessary for the purposes ofour audill

(b) ln our opinion, proper books of account as required by Ia*, have been kept by rhe Company so fams ir
appears fmm our€xaminatioo olthose bookl

(c) The Balance Sheel. the Sratement of Profit and Loss including the Slatemenl of Other Comprehensive
Incone. rhe Crsh Flow Slslement end Srar.inc of Changes in Equiry dealt with by this Repon are in
ageemenl with fi€ books ofaccount;

(d) In our opinioq the aforesaid Srandalone Financial SEtemenrs comply with the Accounting Staodards
specified under S€ction 133 of rhe Acl, read with Companies (lndian Accounting Standards) Rul;s,2015. as
amended;

(e) On the basis ofthe wrinen represcnlations received tiom the directors as on March j t, 2012 tat€n on r.cord
by the Board of Dire.tors, no e of the directot.s is d isqualitled as on March I l , 2022 llom being appoir ed as a
director in terms ofSectio 164 (2)ofthe Acrl

(l) With respect lo the adeq@cy oflhe intemal financial controls over financial repoting ofthe Company with
reference to these Standalone Financial Statemenh and thc operating effectiveness ofsuch conrols, refer to our
scpamtc Repon in "Annexure 2'' lo lhi! repon. Our reprt rxpress an unmodified opinion on rhe adeqLracy and
operating effectiveness of the Compan) s inr€mal Financial conrrols over financial reponing.

(g) In our opinion and !o the b€st of our information and according ro drc explanations given to u!! rhe
remunemtion paid by the Company to its direciors during the year is in accordance with thc provisioos of
section 197 ofthe Act.

(b) Wilh .espect to the other maners to be included in lhe Audirors' Report in accordance with Rule ll of the
Companies (Audil and Auditors) Rules, 2014. as amended jn our opirion and ro the best ofour informarion and
according to the.xplanations given to us:

i. The Company has disclosed rhe possible impacr ofpending litigaaions on its fmancial positioD in its
Sta.dalone Financial Stalements:

ii. The Company do not have any long-rerm conlmcls including derivarive conrracrs for *hich rhere
were any material foreseeable losses;

iii. TheCompar) do nor have an) ducs on dccounl of lnlesror Educatiob and protection Fund

iv. (a) The Manage ent has represent€d r!ar. to rhe best of its knowledge and betiel olher fian as
disclosed in the Not€s to accounrs (refer Noie 46 of financial sr6temen0. during rhe year no funds
(which are malerial either individually or in the aggregare) have been advanced or loaned or invcsled
(eilher fiom bonowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other person or entity, inc\ding foreign enrily (,,IntermediarieJ'), with the undenrarding,
whether recorded ilt *,riliog or orheruise, thal rhe Intermediary shall, &tether, directly or inditcti],
lend or invest in orher persons or entities idenrified in any manner whatso€ver by or on behalf ofthe
Company ("Ultimate Beneficiaries") or provide any guaftnlee, security or the like oo behalf of the
Ultimate Beneficiaries:

O) Tt€ Managemenr has represenied, thar, to ihc besr ofits knowledge and belief, no funds (which are
material either individually or in the aggregatc) have been received by the Company fro,n any p.rson
or entity. including foreign entiiy ('Funding Panies"). wi(h rhe undersranding. wherher record.d in
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TO THE INDEPf,NDENT AUDITORS' REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATTM E I.iTS OF SINDHU TRADE LINKS LIMITF,T)

The Annexure referred to in the Independent Auditor's Report to the membeN ofthe Company on the Finanaial
Statemenls for the year ended 3 I n March 2022, We report thar:

l. (a) A.The Corpary has maintained proper rccords showing full panicrlars. includirg quartitative
derails and situaiion of Properry, Plant and Equipment and relevant dcaih ofright-of-use asseB.

B. The Company has mainrained proper reco.ds showing tullparticulars ofimang;ble alsets.

ANNEXIJRE I

O) Thc Conpany has a program of physical lerificalion of Property, Planr ,nd Equipmem and rigttl,
of-use asseb so to cover all the assets once every three years which. io our opinion. is rcasooable
having regard lo the size oflhe Company and the nature of its assets. Pursuimt to the progrdm, certain
propcny, Plant and Equipmenr were due for ve.ification durin8 lhe year and wcrc physicatly ve.ified
by thc Mamgement during lhe y€&. According lo the information .nd explanations givcn to us, no
material discreparcies were noticed on such verification

(c) Accorditrg !o the information and explanations giv€n ro us and on the b6sis our examination ofth€
records of$e Company. the title deeds ofallthe immovable prop€rties (other than prop€rtics wher. the
Company is the lessee and the lease agreements are duly executed in favour ofthe lessee). as disclos€d
in the standalon. financial statemenG. are held in the name ofthe Companv, excefl for followingi

unt itr Lacs

(d) Thc Compdny has not revalued ils Property, Planr and E4uipment (including Righr-of-u$ asscts) or
intargible assets during rhe year. Accordingly. the reporting under Claus€ 3(ixd) ofthe Order is not
applicable to the Company.

(e) Based on the information and explanations fumished ro us, no proceedings have been initiatedon or
ar€ pending againsl dle Company for holding benanti propetry under rhe Prolibition of Benami

Property Tmnsactions Act. l98E (as amended in 2016) (fomlerly the Benami Tmns&lions
(Prohibilion) Acl, ,988) and Rules made fi€reundcr, and rherefore the que$ion of our commenting on
wheiher the Company has appropriately disclosed tle details in its standalone financial stataments does

not itris€.

2. (a) The physical verification of invenrory has been conducted al reasonable intervals by the
Management and, in our opinion, rhe coverage and procedures of such verification by Man6geme is
approprjate. The discrepancies noticed on physical verificalion of inv€ntory as compaEd ro book
records were not I 0% or more in aggregate for each class of inv.ntory.

S. No Particolaru
DistrVill Tifta

BilasDu(Chhattisqafi) 10.41
2 Vill Dhatura Tehsil Pali Disx

Korta(Chhatisgarh) 0.90
3 PlotNo 66/l Industrial Area Ricfiai

JabalDu(Madh!a Pardesh)

r5.65

4 Plol No l6GH Industrial Area
Covi.dpura Bhopal(Madhya
Pardesh)

25 04

The Propery is in the
name of Sindhu
Holdings Limited,
whic$ was mergcd
\Yilh rh. Conrpany in
the year 201 I

J vill Tilia
Bilaspu(Chhattisgarh)

Disx I5.50 The Properly is in the
name of Uttr&rchal
Finance Limited.
which was me.ged
whh the Comprny in
the year 201 I



O) Tha CoEpaDy has be€n sanctiooed worki[g capitrl limits in exc$s oflNR 5 oor.s, h aggr€ate,
from bank on the basis of security of currant assets. The Compaoy has liled quancrly retuEs or
statements with such banks, which 6re in aSreom€nt with the books of accourt! except for Ew
differences on account of Prov isions and unbilledEvenue.

3. (a) The conpany has, during the yoar, made inv€stnents, granl€d msecured loons and provided
guarantcc but has not p:Dvided security, to companies, firms. Limited Liability Partnerships or rny
other p6nies. Th. aggregate amount during the year, and balance outstanding at $e balance sheat dale
with rEspect to such loans, guaranlees and securities to subsidiaries, joi ventures and associstes and to
parties other than subsidiarias, joiDt ventures and associates are as pcr thc tablc giverl belowi

(b) ln ruspecr oflhe aforesaid investmcnts. guarEnt€es, securities and loans, lh. lerms and condilions
under which such investrnen6 werc made, guamntees providd, sccurilies pmvided and l@trs wcre
granl€d are llot prejudicial to tle Company's interest, bas€d on th€ inlormation and explaniions
provid.d by the Company. ln the year under audit. Company had granted waiver of interest !o its
forEig subsidiary for the FY 202 I -22.

(d) There ar€ no ovcrdue amounts in rcspect ofthc loans granted to companies.

(e) According to the inlormation & explanation provided by the Company, There &r no oyrrdue
amounts in respect of the loans granted lo companies. Accordingly, thc r€poning under Clsus€ 3(iiixe)
ofdre Ordcr is oot applicable to the Company.

(0 Detail of loans and advances repayable on demand or withoul specirying any terms or perlrd of
repqmcot are as follows;

(c) The bonowers have be€n regular in fte repayment of the principal and paymenl of interesl on loans

wherc so stipulated uDless the arrang€ment do€s nol contain any such schedule for repaymaot of
pdncipauinterest.

Prrticulers All Parties Relatcd
Prrlies

Aggegate amount of loanv
,dvances in nature of loans

-ReDavable on demand (A) r36.54

-Agreement does not speciry
any terms or p€riod of
reDavmcnt (B)

Total (A+B) 116.54

Percentage of loans/ advances in
nature of loans 10 the total lo8ns

0.550k

Aggregole arnounl gnnk,Y ptottlaled tu ng the
re

Subsidiaries '3 362.2s

Associatcs 280.00
olhers

Rohnce ou*lauling (gru$s) as al bolance sheet
data ln t$Decl ol the obove cascs

subsidiaries E4.649.10 24.571.31

ollrrs t24020 136-54



4. In our opinion and accordinS to the informarioo and explanations giyen to us. llte Company has

complied wilh the provisions ofSection 185 and i86 ofthe Act, wirh rEspect to the loans, inveshents.
guamntees and securily made. as applicable.

5. Accorditrg to thc information and explanalions given to us, the Company has not accepted any deposib
iiom the public witbin the mcaning of the dire.rions issu€d by Res€rve Bank of India (RBI) and fie
provisions ofsections 73 to 76 or any other relevant provisions ofthe Act and rules fi_amed thereunder.

6. According to the irformation and explanations given to us, the Company is no( required to maintain the

cost records under sub section (l) ofSection 148 oftie Conrpanies Act,2013. Accordingly, paragraph

3(vi) ofthe Order is rot applicable ro $e Comp.ny.

7. (a) Tho Company is gederally r€gular in depositirg wi$ appropriate authorities undispured stairtory
dues including Provident fund, Employees' Slate Insurance, Incom€-tax, Sales-rax, Goods a d Sedices
lax, Duty ofcustom, Duty of Excis€. Value Added Tax, Cess and Other Statutory Dues applicablc ro
it. However, thcre were few delays in depositi,lg thc L \es due. which were latcron deposited along
*ith penaY compensatory interest.

According to the informalion and explanaliols provided ro us, no nndispuled anounts payable in
respect ofProvident fuIrd, Employees' State lDsurance, Income-tax, Sales Tax, Goods and S€rvica tax,
Duty ofcustom. Duty ofexcise, Value add€d lax. Cess and Other Statutory Dues were outstanding, at
the year end, for a p€riod ofmore than six months fion) the date they became payable.

(b) According to the infomlalion and explanalions Siven to us. lhere are llo dues oflncome T&rq Sales

Tax, Value Added Tax, Service Tax, Duty ofcusloms, Duly of Excise, Goods ard Service Tax and

Cess which have not been deposited with the appropriate authorities on account ofany dispute exc€pt

drc following:-

Name of the

Stat[le
Nature of Dues

PERIOD
(A.Y.)

Amount involYed
(Rs. in Lakh)

Forum whcrc
dispute is lE[ding

l95 t

Income Tax 200748
200E49
2009- 10

20t0-l I

1892.92 High Cou4 Delhi

Customs Act. 1962 Custom Dutv 20t5- 16 987.32 Principal

Commissimer.

Vishathapahan)

Cenral Goods and
Service Tax Act.
201',7

Goods and Service 202U21 96.25 lr t eYel Appcllare
Authoriry

8. There were oo transactions r€lating lo previously unre.orded income thal have been surrendeGd or
disclosed as income dudtrg lh€ year in the tax alsessments undcr the lncome Tax Act, 196l (43 of
l96l).

Nstur€ of
borrowings,
includitrg
debt
securiti€s

l.nd€rs*
of

prid on
dote

not
due

Whether
pritrciprl
lnl€rest

No. of diys
delay ot
unpaid

Remrrk!, if
,ny

Vehicle
Axis Ba* Lld 10,786,855.00 2,126_OO 3,171375.0O

9. (a) The Company has defaulted in repayment of loans to banks and NBFC'S during the year. The
details ofsuch drf.ults are as under:



Vehicle
HDFC Bank 20,845,842.09 407.OO 3,?54.350.20

Vehicle
Finance IDFC Bank 19,022,460.N 196.00 1.471.260.00
Vehicl€
Finance

Srei
Equipment
Finance
Limited 206,329,908_50 2,878.00 28,369,727.86

Finance
Sundram

Finance
Limited 45,165.?56.00 j,888.00 9,251,230.00

Vehicle
F,inance

Tala Molors
Finance
Limited 8.92t 270.83 894.00 ,349,828.17

Vehicle Tata Capital
Finance
Limited 41.120.762_81 t,68 t 00 4,U7.280.00

(b) According to the information and €xplanarions Siven to us and on the basis ofouraudit procedures,
we report that the Company has not be€n declared Wilful Dafaulter by any bank or financial instiEtion
or govemment or any govemment authority.

(c) In our opinion, and according to the information and explanations given to us, during the year, the
term loals have been applied, on an ove.all baiis, for lhe puryoses for which they were obtained.

(d) ln oul opinion, and according to the information and explanations given to us, dudng the ye{, the
funds mised on short term basis have nol bean urilis€d for long term purposes.

(c) According to the information and explanations given ro us and oI! an overall examination of rhe
standalooe flmancial statements ofthe Company, w€ rcport that the Company has not taken any funds
from any entity or p€rson on accounr ofor to meet the obligations ofils subsidiaries, associates orjoint

(0 According to tha information and explanations given to us and procedures performed by u!, we
report $al the company has not raised loans during the year agai.sl lhe pledge of securities hcld in ils
subsidiaries, j o inl venrures or associate companies.

10. (a) According to lh€ informalion and explaoalions given lo us, the Company did not mise any money
by way of initial public offer or tunher public ofTer (including dcbt instrumenrs). Accordingly, ihc
reporting under paragraph 3(xxa) ofthe Order is not applicable to thc Company.

(b) According lo the informalion and explanarions given ro us, lhe Company hai not ma& aDy
preferential allotment or private placement of shares or fully or padially or optionally conv.rtible
debeDu]rrs during rhe year. Accordingly, the reporting under pamg?ph 3(xxb) of rhe Order is not
applicable to fte Company.

1 L (a) During the course of our exam ination of the books and records of thc Company, carried out in
accordance wilh lhe generally accepred auditing pBctices in Indiq and according to the inforoation
and explanations given to us, we have neither come across any instance of marerial fraud by the
Company or on the Company, noticed or reponed during the yea., nor have we be€ll informcd ofany
such case by the Managemenl.

(b) Ac.ording to rhe hformation and explanations giveo to us, a report under Sedion 143(12) of lhe
Act, in Form ADT-4, as prescribed under rule Il ofcompanies (Audil and Audirors) Rules, 2014 was
not required to be filed with rhe CentEI Governmenr. Accordingly. the reponing undcr Claus€ 3(xi)(b)
ofthe Ord€r is not applicable lo the Company.

(c) As represented to us by the Maoagement, no whislle blower complainls have b€€n received by the
Company during the year.



12. As the Compady is mr a Nidhi Companr- and rhe Nidhi Rules, 2014 are not applicable to it, the
reporting undcr Clause 3(xii) ofthe Order is not applicabl€ to the Company.

13. ln our opinion and according to the informalion and explanalions given ro us, the Company has entered
into tlansactioos with related parties in compliance with the provisions of Sedions I 77 and | 88 of ihe
Act. The details of such related party mmsactions have bc€n discloscd in the standalone fina[ci8l
statemenls as rEquircd undcr lndian Accounting Standard 24 "Rclarcd Pany Disclosures'. specified
under Seclion l3l ofthe Acl

14. (a) In our opinion and according to ihe informalion and explanarion given to us, the Company has an
intemal audit system commensuate with iha size and nature ofits business.

O) The reporrs oflhe Intemal Audiror for the period under audit hav€ b€en considered by us.

15. The Company has not entered into any non-cash hnsacrions with its dirEcrors or persons com€ded
with him. Accordingly, the reporting on compliance with the provisions of Seclion 192 ofthe Acl
under Clause l(xv) ofthe Order isnot applicable to the Company.

16. (a) According lo the information and explanations given to us, rhe Company is not required to be
registered under Seclion 45-lA of the Reserve Bank of lndia Acr, 1934. Accordingly, th€ reponing
under Claus. 3(xvixa) ofrhe Order is not applicable lo lhe Company.

(b) The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly. thc reporting underClause 3(xvixb) o{the Order is not applicable to the Company.

(c) Th€ Company is nor a Core Investnent Company (CIC) as defined in the regulariom made by the
Reserve Bank oflndia. Accordingly, the reporting under Clause 3(xvixc) ofthe Order is not applicable
to the Company.

(d) Based on the information and explanations provided by the managemeft of the Company, the
Group has Three ClCs as pan ofthe Group. We have nor, however, s€pzrmrely evaluared wherher the
information provided by the management is accurate and complete.

l?. The Company has neither incurred any cash losses in lhe financial year nor in the immediarly
prec€ding fi nancial year.

18. Therc has been no resignalion of the shrutory auditors during the }/(.ar and accordingly rhe repqti.g
underClause 3(xviii) ofthe Order is notapplicable to the Company.

lg. According to fie information and explanalions given to us and on the basis oflhe financial mtios (also
r€fer Notes ao the standalonc imancial stalemenrs), ageing and expected dates of realisation of finarcial
ass€ts and paymenl of financial liabilities, olher information accompsnying the standalon€ financial
stalemeols, our knowledge of the Board of Dtectors and management plans and based otr our
examination of the evidence suppoting the assumprions, nothing has come to our attention, rrhich
causes us to believe that any material uncenainty exisrs as on rhe dale ofthe audit rcport that the
Company is not capable ofmeeting its liabilities existing ar the da!€ ofbalance sheer as and when they
fall due within a period ofone year from rhe balance sheel date. We, howevet slate that lhis is trot an
assurancc as lo the fuOrc viability of the Company- We further state thar our reporting is based oo the
facts up to the date ofthe audit repo( and we neither Sive any guarantee nor any assurance that all
Iiabilities falling due within a period of onc year Fom the balance sh€et date. will gel discharged hy the
Company as and when they fall due.

20. There arc no unspent arnounts towards Corporale Social Responsibility (CSR). Accordingty, reporting
under clause 3(xxxa) ofthe Order is nor applicable for rhe year.

21. According to the information and explanations given to us. No qualification or adverse rcmarks were
reponed by lhe respective auditoB' ofcompanies, whose reports wer€ required to be consolidar€d in
the co$olidaled Financial statemenr of lhe company except for following companies incorpomr€d in
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ANNEXURE 2
I'O'IHE INDT]PENDFNT ATJDITORS' REPORI OI tiVF]N DAlF, ON THF] STANDAI,oNF] I'INANCIAL
S'I'A"I'EMJJNI'S OT SINDHU TRADE I,IN KS LIMIl-t]D

REPORT ON THE INTERNAI, FINANCIAI, CONTROLS UNDf,R CLAUSE (' OF SUB.SECTION J
OI SECTION 143 OF THE COMPANIES ACT.20l.l cTI{E ACT')
We have audited lhe intemal financial controls over financiat reponing of Sindhu Trade Links Limited ("rhe
Company") as of March 31, 2022 ;n conjunction with our audit of the Standalone Financial S6tements ofthe
Company for the yoar ended on thar date.

I\IANACf,Mf,NT'S IIESPONSIBILITY FOR INTERN A LFI NA\CIA I. CONTROLS
The Company's Management is rcsponsible for establishing and maintaining intenral tjnancial controls based on
the irtemal control over financial reponing crireria enablishcl hv rhe Company considerirg lhe ess€Nrial
coorponents of intemal cont.ol stated in rhe Cuidance Nole on Audit of Intemat Financiat Conrots Over
FiMncial RepoAing (lhe "Guidance Nole") issued by lhe Institute of Chartered Accounlants of India. These
responsibilities include the design. implemenation ard maintenarce ofad€quare intemal financial controls thal
lvere operaring eliectively for ensuring the orderly and etlcienl conducl of lis busin.ss. includins adherence ro
th€ Company's policies, the safeguard ing of its
asseb. the preveniion and detection of frauds and errors, tlle accumcy and completeness of the accoufii0g
records, and rhe timely preparation oireliabl€ financial intbnnarion. asrequir.d lmder the Act.

ALDITORS' RESPONSIBILITY
Our responsibility is to express an opinion on dic Compar) s i.ter al financial conlrots ov€r financiat repoiiDg
with reference to these Standalone Financial Staleme h based on our audit. We conducted our audit in
accordance wirh the Cuidance Note and the Srandards on Auditirg as sp.cified under S€ction 143(tO) of the
Acr, to the exrent applicable to
an audit of inkmal financial controls and, bolh issued by lho Inslitute of Charterecl Accountants of India. Those
Stardards and ihe Cui&nce Note require tha! wc comply willt ethical requirements and plan and perform the
audit to obtain reasonable assufince about wherher adequate inremal financial controts over finallciat r€pdring
with refe.ence lo these Srandalone Financial Statemcnls was eslablished and maintained and ifsuch controls
opcmted efTectively in allmarerial respects.

Our audit involves performirg procedures to obtain audit €vidence about the adequacy of the intemal financial
controls over fioarcial reporting with reltrence to these Standalonc Financial Statements aM rheir opemting
effecliveness. Our audit of iniemal financial cona.ols over financial reponing included obtaining an
understanding of inlernal financial controls over financial reponing with retarence lo rhese Srandalone
Financial Slatemenls, assessing the risk rhat a material weakness exisrs, and resting and evaluating the d.sign
and opemaing effectiveness of int€ma I conrol based olr the assessed risli The procedures selecred depend on fte
aud irors' judgement, including rhe assessment of rhe rhks ofnBterial misstatemenl of the financial slatements,
whether drc to lia.d or error

We believe lhar the audit evidence we have obtained is sulllcient and appropriate to provide B basis tbr ouraudil
opilion on lhe internal financial connoh over financial reporting with ref€rence to these Standalone Finsncial

MEANING OF INTERNAL FINANCIAL (ONTROLS OVER }'INANCIAL Rf,PORTINC WITH
REIIERENCE TO THESE STANDALONE F!NANCIAL STATEMENTS

A company's intemal financial control over financial reporting with reference to these Slandalone Financial
Statements is a process designed to prolide reasonable assurance regarding lhe reliabjlity offinancial reporting
and $e preparalion of financial slalements for extemal purposes in accordance with generally accrpred
accounling principles. A company's inlemal flnancial conlrol over financial rcponing with reference to rhese
Standalone Financial Shlements includes those policies and procedu.es thar (t) p€rtain to thc maintenance of
records that, in reasonable detail. accurately and fairly rcflccr lhe rmnsactions and dispositions ofthe ass.ls of
the Company; (2) provide reasonable assurance that transactions arc reco.ded as necessary to permit prepamtion
of financial stal€menls io accordance wilh gencrally accepted accounlin8 principlcs, and that r€ceiprr and
expenditures of lhe Company are being made only in accordance wilh aulhorisaraons of managem€or ard
dkectoN of the Companyi and (3) provide reasonable assumnce regarding pr€vention or timely delcction of
unauthorised acquisilion. use, or disposition of the Company's assets thar couid have a materiat effect on the
financial stalemcfis.



INHERENT LIMITATTONS OT INTERNAL FINAN(IAL CONTROLS OVER FINANCIAL
REPORTING WITH REFERENCE TO'I'HESE STANDALONE T'INANCTAL STATEII'f,NTS

Because ofthe inh€renl limitatioDs ofintemal fina,cial conrrols over financial repodng with referenc€ to these
standslone Finaftial starernenrs, including the possibility of collulion oa impro[Er management ovcrridc of
conrols, naterial misstatemenls due to efior or ftaud may occur and nor be detcctcd. Atso;projecrions ofany
evaluatioo ofth€ intcmal financisl controls over f,ancial reponing with refercnce to rhrs. Stand;brc Finrrci;l
statements to future periods are subjecl to rhc risk rhat lhe intemal 6nancial conlrol over financial repo(ing .lith
refercnc€ lo lhese Staidalone Financial Sratements may bccome inad€qu.t€ b€cause of changes in conditiond or
lhat the degree ofcompliance with the policies or procedures may deteriorale.

OPINION
In oulopinion and tothe best ofour informalion and according ro the explanarion given ro us, the Company has.
in all material respects, adequate internal financial conlrols system over financial repoaing with ref;re;ce to
these Standalone Financial Staremcnrs and such intemal financial conrrots over financial rcponing c,ith
reference ao lhesc Standalone Financial Statemenls were opemting offectively as at March 31, 2022, ba;ed on
th€ criteria for i emal firancial control over financial reporting established by the Compaoy considering the
essential components ol intemal control stated in the Cuidancc Note on Audit of Int€mal Financial Co;tob
Over Financial Rcporting issued by the lnsrirure ofChaflered Accounra[b of tndia.

For Divyank Khullar & Associates
Chsnrred Accoutants
FRN! 025755N

sd/-

CA DivFnk Khullar
Propri€tor
M. No:. 52839
UDINr- 22528394QF2PV7065

New Dehi
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Sindhu Trade Links Ltd.
Standalone Financial Statements
Balance Sheet As at 31st March 2022

(Rs. Lakh)
As at As at 

31st March  2022 31st March 2021

ASSETS
(1) Non-current assets

(a) Property, plant and equipment 3 3,916.98                      5,265.23                       
Right to use 97.30                            78.83                             

(c) Investment property 4 636.26                         648.97                           
(d) Financial assets

Investment 5 63,601.01                   64,061.16                     
Loans 6 24,571.31                   24,087.20                     
Other financial assets 7 542.01                         1,027.96                       

(e) Deferred tax assets (Net) 8 818.66                         247.67                           
(f) Other non current assets 9 143.07                         46.81                             
Total non-current assets 94,326.60                 95,463.83                   

(2) Current assets
(a) Inventories 10 321.71                         1,090.21                       
(b) Financial assets

Trade receivables 11 29,230.12                   24,425.06                     
Cash and cash equivalents 12 470.67                         1,553.33                       
Other balances with banks 13 255.19                         878.97                           
Loans 14 -                                2,160.00                       
Investments 15 13.85                            8.93                                
Other financial assets 16 4,932.24                      8,660.57                       

(c) Other current assets 17 2,481.70                      2,512.65                       
Total current assets 37,705.48                 41,289.72                   

TOTAL ASSETS 1,32,032.08              1,36,753.55               
EQUITY AND LIABILITIES
(1) Equity

(a) Equity share capital 18 5,139.76                      5,139.76                       
(b) Other equity 19 64,969.28                   62,855.47                     
Total equity 70,109.04                 67,995.23                   

(2) Non-current liabilities
(a) Financial liabilities

Lease Liability 49.78                            39.18                             
20 31,292.98                   14,991.80                     

(b) Provisions 21 805.04                         936.89                           
(c) Other non current liabilities 22 1,860.18                      5,316.45                       
(d) Deferred tax Liabilities (Net) 23 -                                -                                  
Total non current liabilities 34,007.98                 21,284.32                   

(3) Current liabilities
(a) Financial liabilities

Lease Liability 47.52                            39.66                             
24 9,823.35                      32,590.56                     

25 981.55                         1,118.98                       
25 5,855.88                      3,914.29                       
26 9,300.27                      8,198.85                       

(b) Other current liabilities 27 741.83                         1,258.38                       
(c) Provisions 28 1,164.66                      353.28                           
Total current liabilities 27,915.06                 47,474.00                   

TOTAL EQUITY AND LIABILITIES 1,32,032.08              1,36,753.55               

As per our report of even date attached
For Divyank Khullar & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 025755N

Satya Pal Sindhu Rudra Sen Sindhu
Managing Director Director

Divyank Khullar DIN : 00218355 DIN : 00006999
Proprietor
Membership No. 528399
Place:- New Delhi
Date:- 29/08/2022 Vikas Hooda Suchi Gupta

Chief Financial Officer Company Secretary
PAN : AATPH4946B M. No. : 26066

Other financial liabilities

NoteParticulars

Total Outstanding dues of Micro & Small Enterprise
Total Outstanding dues of creditors other than Micro & Small Enterprise

Borrowings
Trade payable

Borrowings



Sindhu Trade Links Ltd.
Standalone Financial Statements
 Statement of Profit and Loss for the year ended on 31st March 2022

(Rs. Lakh)

Particulars  Note  
 For the period ended 

31st  March 2022 
 For the period ended 

31st  March 2021 

Income
I Revenue from operation 29 60,539.47                           66,634.54                            
II Other income 30 2,705.79                             5,956.51                              
III Total income (I+II) 63,245.26                          72,591.05                           

IV Expenses
Cost of material and services consumed 31 44,621.01                           49,132.16                            
Purchases of stock-in-trade 32 3,112.04                             3,308.84                              
Changes in inventories of stock-in-trade &  finished goods 33 707.90                                 (703.82)                                
Employee benefit expenses 34 3,430.59                             3,659.50                              
Finance cost 35 4,310.25                             4,660.07                              
Depreciation & Amortization 36 1,272.22                             1,827.72                              
Other expenses 37 1,583.18                             5,068.99                              
Total Expenses 59,037.19                          66,953.46                           

V Profit/(loss) before exceptional items and Tax -                                        
Exceptional items 1,393.66                             

V Profit/(Loss) before tax (III-IV) 4,208.07                            7,031.24                             

VI Tax expense: 38
-Current tax 1,067.14                             254.04                                  
-Deferred tax charge/(credit) (164.73)                               207.02                                  
-Income tax for earlier years (16.09)                                  284.63                                  

886.32                                745.69                                 

VII Profit/ (Loss) for the year (V-VI) 3,321.75                            6,285.55                             

VIII Other comprehensive income/(loss)
Items that will not be reclassified subsequently to profit or loss
- Net actuarial gains/(losses) on defined benefit plans 379.61                                 152.21                                  
- Change in fair value of equity instruments through OCI (1,993.82)                            (21.42)                                   
-Income tax relating to above item 406.27                                 (32.92)                                   

(1,207.94)                          97.87                                   

IX Total comprehensive income/(loss) for the year (VII-VIII) 2,113.81                            6,383.43                             

Earning per equity share (Face value of Re. 1 
each)(Prevoius Year Rs 10 each)

39

       (1) Basic 0.65                                      12.23                                    
       (2) Diluted 0.65                                      12.23                                    

As per our report of even date attached For and on behalf of the Board of Directors
For Divyank Khullar & Associates
Chartered Accountants
Firm Registration No. 025755N

Satya Pal Sindhu Rudra Sen Sindhu
Managing Director Director
DIN : 00218355 DIN : 00006999

Proprietor
Membership No. 528399
Place:- New Delhi Vikas Hooda Suchi Gupta
Date:- 29/08/2022 Chief Financial Officer Company Secretary

PAN : AATPH4946B M. No. : 26066



Sindhu Trade Links Ltd.
Standalone Financial Statements
Cash Flow Statement for the year ended 31 March 2022

(Rs. Lakh)

Cash flow from operating activities
Net Profit Before Tax as per Statement of Profit and Loss 4,208.07                               7,031.25                               
Adjustment for :
Depreciation and amortisation 1,272.22                               1,827.72                               
Finance cost 4,310.25                               4,660.07                               
Provision for gratuity expense 246.04                                   142.13                                   
Profit/(Loss) on sale of other investment (385.09)                                 
Dividend Income (1.53)                                      (1.46)                                      
Profit on sale of asset (291.29)                                 (5,509.00)                              
Exceptional Items (1,393.66)                              
Foreign exchange gain/(Loss) (746.65)                                 555.09                                   
Profit from Joint venture (275.98)                                 (330.69)                                 
Revaluation of Investments (4.93)                                      
Operating profit/(loss) before working capital changes 8,331.11                              6,981.45                              
Adjustment for :
Increase/ (Decrease) in other financial liabilities 1,101.43                               (215.62)                                 
Increase/ (Decrease) in other liabilities (516.54)                                 (755.87)                                 
Increase/ (Decrease) in trade payables 1,804.16                               (5,589.12)                              
Decrease/ (Increase) in other assets 30.96                                     (284.02)                                 
Decrease/ (Increase) in inventories 768.51                                   (766.64)                                 
Decrease/ (Increase) in trade receivables (4,805.05)                              (7,793.16)                              
Decrease/ (Increase) in other current financial assets 5,888.33                               (2,725.28)                              
Cash Generated from operations 12,602.91                           (11,148.24)                         
Taxes paid (net) 243.11                                   1,955.77                               
Net cash flow from/(used in) operating activities 12,359.80                           (13,104.01)                         

Cash from investing activities
Payments for property, plant and equipment / capital work-in-progress (281.13)                                 (30.94)                                   
Proceeds from property, plant  and equipment 707.04                                   5,709.00                               
Investment made in subsidiary (3,362.25)                              -                                          
Investment made in others 2,345.51                               (2,059.00)                              
loans given 267.66                                   380.72                                   
Dividend received 1.53                                        1.46                                        
Proceeds/( made) Bank deposits & other deposits 1,013.47                               (525.31)                                 
Investment sale in associates 144.13                                   1,067.00                               
Net cash flow from/(used in) investing activities 835.96                                 4,542.93                              

Cash flow from financing activities
Net proceeds of long-term and short-term borrowings (6,466.03)                              9,773.08                               
Repayment of security deposits & advance received (3,456.28)                              3,318.44                               
Finance cost paid (4,307.83)                              (4,650.43)                              
Interest on Lease hold payment (2.41)                                      (9.63)                                      
Lease hold Payment (45.87)                                   (38.53)                                   
Net cash flow from/(used in) financing activities (14,278.42)                         8,392.93                              
Net increase/ (decrease) in cash and cash equivalents (1,082.66)                              (168.16)                                 
Cash and cash equivalents as at the beginning of the year 1,553.33                               1,721.47                               
Cash and cash equivalents as at the end of the year (Refer note 13) 470.67                                 1,553.33                              

As per our report of even date attached
For Divyank Khullar & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 025755N

Satya Pal Sindhu Rudra Sen Sindhu
Managing Director Director
DIN : 00218355 DIN : 00006999

Divyank Khullar
Proprietor
Membership No. 528399 Vikas Hooda Suchi Gupta
Place:- New Delhi Chief Financial Officer Company Secretary
Date:- 29/08/2022 PAN : AATPH4946B M. No. : 26066

Particulars
 For the year ended 

31 March 2021 
 For the year ended 

31 March 2022 



Sindhu Trade Links Ltd.
Standalone Financial Statements
Statement of changes in equity for the year ended 31 March 2022

(Rs. Lakh)
a. Equity share capital
Balance as at 1 April 2020 5,139.76      
Changes in equity share capital due 
to prior period error -                
Changes in equity share capital 
during the year 2020-21 -                
Balance as at 31 March 2021 5,139.76    
Changes in equity share capital due 
to prior period error -                
Changes in equity share capital 
during the year 2021-22 -                
Balance as at 31 March 2022 5,139.76    

b. Other equity

Securities 
premium 

Capital 
reserve

Capital 
Redemption 

Reserve

General 
Reserve

Retained 
earnings

Remeasurement 
of defined benefit

Fair value of 
equity 

instruments
As at 31st March 2020
Balance as at 1 April 2018 7,312.49      76.47     12.00                2,481.33      44,611.13     123.64                      1,854.97                  56,472.03      
Profit/(loss) for the year -                -          -                     -                6,285.55        -                             (16.03)                      6,269.52         
Other comprehensive income/(loss) 
(net of tax) -                -          -                     -                -                  113.91                      -                            113.91            
Total income/(loss) for the year -                -         -                    -                6,285.55      113.91                    (16.03)                     6,383.43       
Balance as at 31 March 2021 7,312.49    76.47    12.00               2,481.33    50,896.68   237.55                    1,838.94                62,855.46    
As at 31st March 2021
Balance as at 1 April 2021 7,312.49      76.47     12.00                2,481.33      50,896.68     237.55                      1,838.94                  62,855.46      
Profit/(loss) for the year -                -          -                     -                3,321.75        -                             (1,492.01)                1,829.74         
Other comprehensive income/(loss) 
(net of tax) -                -          -                     -                -                  284.07                      -                            284.07            
Total income/(loss) for the year -                -         -                    -                3,321.75      284.07                    (1,492.01)              2,113.81       
Balance as at 31 March 2022 7,312.49    76.47    12.00               2,481.33    54,218.43   521.62                    346.93                    64,969.27    

Securities Premium

Capital Reserve

Capital Redemption Reserve

General Reserve

Retained Earnings

Other Components of Equity

As per our report of even date attached
For Divyank Khullar & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 025755N

Satya Pal Sindhu Rudra Sen Sindhu
Managing Director Director
DIN : 00218355 DIN : 00006999

Divyank Khullar
Proprietor
Membership No. 528399 Vikas Hooda Suchi Gupta
Place:- New Delhi Chief Financial Officer Company Secretary
Date:- 29/08/2022 PAN : AATPH4946B M. No. : 26066

Particulars Total

Items of other comprehensive 
income/(loss)

Securities Premium is created due to premium on issue of shares. The reserve will be utilised in accordance with the provisions of section 52 of the Companies Act,
2013. 

Other equity (refer note 19)

Capital Reserve will be utilised in accordance with the provisions of the Companies Act, 2013. 

As per Companies Act, 2013, capital redemption reserve is created when company purchases its own shares out of free reserves or securities premium. A sum equal
to the nominal value of the shares so purchased is transferred to capital redemption reserve. The reserve will be utilized in accordance with the provisions of
section 69 of the Companies Act, 2013.

The general reserve is a free reserve which is used from time to time to transfer profits from retained earnings for appropriation purposes. As the general reserve is
created by a transfer from one component of equity to another and is not an item of other comprehensive income, items included in the general reserve will not be
reclassified subsequently to statement of profit and loss.

Retained earnings represent the amount of accumulated earnings of the company. 

Other Components of Equity consists of remeasurement of net defined benefit liability/ asset, equity instruments fair valued through other comprehensive income,
net of taxes. 



Sindhu Trade Links Ltd.
Standalone Financial Statements
Notes to the financial statements for the year ended 31st March 2022

1 COMPANY INFORMATION

2   Significant Accounting Policies
a) Basis of preparation of Financial Statements

Statement of Compliance

Presentation of Financial Statements

Use of Estimates and Judgements

Useful lives of property, plant and equipment

Valuation of deferred tax assets

 Investment in Subsidiaries, Associates and Joint Ventures

Sindhu Trade Links Limited (referred as 'STLL' or 'the Company’) engaged in activities of Transportation, Loading
& Mining Services and trading of Spares, Fuel and HSD. 
The Company is a domestic public limited company incorporated and domiciled in India and is listed on the
Bombay Stock Exchange Ltd. [BSE]. The registered office of the Company is 129, Transport Centre, Rohtak Road,
Punjabi Bagh, New Delhi-110035, India.

The separate financial statements have been prepared to comply in all material aspects with the Accounting
Standards notified under Section 133 of Companies Act, 2013 (the “Act”) as per Companies (Indian Accounting
Standards (Ind AS)) Rules as amended from time to time and other relevant provisions of the Act and rules framed
thereunder.

These financial statements have been prepared in Indian Rupee  which is the functional currency of the
Company.
These financial statements have been prepared on historical cost basis, except for certain financial instruments
which are measured at fair value or amortised cost at the end of each reporting period, as explained in the
accounting policies below. Historical cost is generally based on the fair value of the consideration given in exchange
for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. All assets and liabilities have been
classified as current and non-current as per the Company’s normal operating cycle.
Based on the nature of services rendered to customers and time elapsed between deployment of resources and the
realisation in cash and cash equivalents of the consideration for such services rendered, the Company has
considered an operating cycle of 12 months.
The statement of cash flows have been prepared under indirect method.

The preparation of these financial statements in conformity with the recognition and measurement principles of
Ind AS requires the management of the Company to make estimates and assumptions that affect the reported
balances of assets and liabilities, disclosures of contingent liabilities as at the date of the financial statements and
the reported amounts of income and expense for the periods presented.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and future periods are affected.
Key sources of estimation of uncertainty at the date of the financial statements, which may cause a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are in respect of
impairment of investments, useful lives of property, plant and equipment, valuation of deferred tax assets and fair
value measurement of financial instruments, these are discussed below. Key sources of estimation of uncertainty in
respect of revenue recognition, employee benefits and provisions and contingent liabilities have been discussed in
their respective policies.

The Company has taken the useful life of property, plant and equipment as per the life given in the Companies Act,
2013. 

The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The
policy has been explained under note 2(t).

The Company has accounted for its investments in subsidiaries, associates and joint venture at cost less
impairment loss (if any). The policy has been further explained under note 2(i).



Sindhu Trade Links Ltd.
Standalone Financial Statements
Notes to the financial statements for the year ended 31st March 2022

b) Property,  plant and equipment (including Capital work-in-progress)

c) Investment Property

d) Depreciation/Amortisation

Individual items of assets costing upto Rs. 5,000 are fully depreciated in the year of acquisition.

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical
cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the
items.

Depreciation is calculated on the depreciable amount, which is the cost of an asset less its residual value.
Depreciation is provided at rates calculated to write off the cost, less estimated residual value, of each asset on a
written down value basis over its expected useful life as prescribed under Part C of Schedule II of the Companies
Act, 2013.

Assets acquired but not ready for use are classified under Capital work in progress and are stated at cost
comprising direct cost and related incidental expenses.

Major inspection and overhaul costs are depreciated over the estimated life of the economic benefit derived from

such costs. The carrying amount of the remaining previous overhaul cost is charged to the statement of profit and

loss if the next overhaul is undertaken earlier than the previously estimated life of the economic benefit.

When significant spare parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and changes in
estimates, if any, are accounted for prospectively.

Subsequent cost are included in the asset’s carrying amount or recognized as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset
is derecognised when replaced. All other repairs and maintenance expenses are charged to profit or loss during the
reporting period in which they are incurred.

Property that is held for long-term rental yields or for capital appreciation or both, and that is not used in the
production of goods and services or for the administrative purposes is classified as investment property.
Investment property is measured initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any.
Subsequent expenditure related to investment properties are added to its book value only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. Investment properties are depreciated using the straight line method over the estimated useful
lives. The Company’s depreciable investment properties have a useful life of 55 years.

Assets in the course of development or construction and freehold land are not depreciated.

Other property, plant and equipment are stated at cost less accumulated depreciation and any provision for
impairment. Depreciation commences when the assets are ready for their intended use.



Sindhu Trade Links Ltd.
Standalone Financial Statements
Notes to the financial statements for the year ended 31st March 2022

e) Leases

a) the use of an identified asset,

b) the right to obtain substantially all the economic benefits from use of the identified asset, and

f) Cost Recognition

g) Impairment of assets
(i) Financial assets (other than at fair value)

Costs and expenses are recognised when incurred and have been classified according to their nature. The costs of
the Company are broadly categorised in cost of material and services consumed ,employee benefit expenses, cost
of equipment and software licences, depreciation and amortisation expense and other expenses. Cost of material
and services mailnly includes cost towards transportation charges , FOL , HSD and Spares consumption .Employee
benefit expenses include salaries, incentives and allowances, contributions to provident and other funds and staff
welfare expenses. Other expenses mainly include fees to external consultants, facility expenses, travel expenses,
communication expenses, bad debts and advances written off, allowance for doubtful trade receivable and
advances (net) and other expenses. Other expenses is an aggregation of costs which are individually not material
such as commission and brokerage, recruitment and training, entertainment, etc. 

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is
impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance. In determining the
allowances for doubtful trade receivables, the Company has used a practical expedient by computing the expected
credit loss allowance for trade receivables based on a provision matrix. The provision matrix takes into account
historical credit loss experience and is adjusted for forward looking information. The expected credit loss
allowance is based on the ageing of the receivables that are due and allowance rates used in the provision matrix.
For all other financial assets, expected credit losses are measured at an amount equal to the 12-months expected

Leases in which significant portion of the risk and rewards of ownership are not transferred to the Company as lessee are 
classified as operating leases. Payment made under operating lease (net of any incentive received from the lessor) are 
charged to Statement of Profit and Loss on straight-line-basis over the period of the lease unless the payment are structured 
to increase in line with expected general inflation to compensate  for the lessor’s expected inflationary cost increase.

The Company has adopted Ind AS 116-Leases using the modified retrospective method. The Company has applied the 
standard to its leases with the cumulative impact recognised with no impact on retained earnings on the date of initial 
application (1st April, 2019). Accordingly, previous period information has not been restated.

The Company evaluates each contract or arrangement, whether it qualifies as lease as defined under Ind AS 116. 
The Company as a lessee, Assesses, whether the contract is, or contains, a lease. A contract is, or contains, a lease if 
the contract involves:-

c) the right to direct the use of the identified asset. 

At the date of commencement of lease, the Company recognises a right-of-use asset (“ROU”) and a corresponding lease 
liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short term 
leases) and leases of low value assets. For these short term and leases of low value assets, the Company recognises the 
lease payments as an operating expense on a straight-line basis over the term of the lease.

The right-of-use assets (it includes prepayment for all the future rentals) are initially recognised at cost, which comprises 
the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement date of the 
lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated 
depreciation and impairment losses, if any. Right-of-use assets are depreciated from the commencement date on a straight-
line basis over the shorter of the lease term and useful life of the underlying asset.



Sindhu Trade Links Ltd.
Standalone Financial Statements
Notes to the financial statements for the year ended 31st March 2022

(ii) Non-financial assets
Tangible and intangible assets
Property, plant and equipment and intangible assets with finite life are evaluated for recoverability whenever

there is any indication that their carrying amounts may not be recoverable. If any such indication exists, the

recoverable amount (i.e. higher of the fair value less cost to sell and the value-inuse) is determined on an individual

asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In

such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs. 
If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying
amount of the asset (or CGU) is reduced to its recoverable amount. An impairment loss is recognised in the
statement of profit and loss.]

For all other financial assets, expected credit losses are measured at an amount equal to the 12-months expected
credit losses or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has
increased significantly since initial recognition.



Sindhu Trade Links Ltd.
Standalone Financial Statements
Notes to the financial statements for the year ended 31st March 2022

h) Foreign Currencies Transactions and Translation

i) Financial  instruments

Financial  Assets
Initial recognition

Subsequent measurement

(b) Financial  Assets measured at fair value
Financial assets are measured at fair value through other comprehensive income (FVOCI) if these financial assets
are held within a business model with an objective to hold these assets in order to collect contractual cash flows or
to sell these financial assets and the contractual terms of the financial asset give rise on specified dates, to cash
flows that are solely payments of principal and interest on the principal amount outstanding. Movements in the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue
and foreign exchange gains and losses which are recognised in the Statement of Profit and Loss.

Financial assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit
or loss.

For purposes of subsequent  measurement, financial assets are classified in following categories:
(a) Financial  Assets at amortised cost

Transactions in foreign currencies are recorded at the exchange rate that approximates the prevalent exchange
rate on the transaction date. Monetary assets and liabilities in foreign currencies are translated at the year-end
rate. Any resultant exchange differences are taken to the statement of profit and loss, except -

In the case of financial assets, not recorded at fair value through profit or loss (FVTPL), financial assets are
recognised initially at fair value plus transaction costs that are directly attributable to the acquisition of the
financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trades) are recognised on the trade date,
i.e., the date that the Company commits to purchase or sell the asset.

a) When deferred, in Other Comprehensive Income as qualifying cash flow hedges; and 

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
model with an objective to hold these assets in order to collect contractual cash flows and the contractual terms of
the financial asset give rise on specified dates, to cash flows that are solely payments of principal and interest on
the principal amount outstanding. Interest income from these financial assets is included in finance income using
the effective interest rate (“EIR”) method. Impairment gains or losses arising on these assets are recognised in the
Statement of Profit and Loss.

A financial instrument is any contract that gives rise to a financial asset in one entity and a financial liability or
equity instrument in another entity.

b) exchange difference arising from translation of external commercial borrowing is capitalized in terms of para 
D13AA of IND AS 101.
Non-monetary assets and liabilities denominated in a foreign currency and measured at historical cost are
translated at the exchange rate prevalent at the date of transaction.



Sindhu Trade Links Ltd.
Standalone Financial Statements
Notes to the financial statements for the year ended 31st March 2022

Impairment of Financial  Assets

Equity investments

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds
received.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to
control the transferred asset, the Company recognizes its retained interest in the assets and an associated liability
for amounts it may have to pay.

In accordance with Ind AS 109, the Company applies the expected credit loss (“ECL”) model for measurement and
recognition of impairment loss on financial assets and credit risk exposures.

ECL impairment loss allowance (or reversal) recognised during the period is recorded as expense/ income in the
Statement of Profit and Loss. 

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset
expire, or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to
another entity.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original
EIR. Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are
possible within 12 months after the reporting date.

Equity instruments included within the FVTPL (fair value through profit and loss) category are measured at fair
value with all changes in fair value recognized in the profit or loss.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables.
Simplified approach does not require the Company to track changes in credit risk.

All equity investments in the scope of Ind AS 109, Financial Instruments, are measured at fair value. For equity
instruments, the Company may make an irrevocable election to present the subsequent fair value changes in Other
Comprehensive Income (OCI). The Company makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

De-recognition of Financial  Assets

There is no recycling of the amounts from OCI to profit or loss, even on sale of investment.



Sindhu Trade Links Ltd.
Standalone Financial Statements
Notes to the financial statements for the year ended 31st March 2022

Financial  Liabilities
Initial Recognition

Subsequent measurement
Financial  liabilities at FVTPL

De-recognition of Financial  Liabilities
Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as
de-recognition of the original liability and recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Offsetting financial  instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

Financial  liabilities at amortised cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Any difference between the proceeds (net of transaction costs) and the settlement or
redemption of borrowings is recognised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that

are an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability
at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairment
requirements of Ind AS 109 and the amount recognised less cumulative amortisation. Amortisation is recognised
as finance income in the Statement of Profit and Loss.

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon
initial recognition as FVTPL. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the
Statement of Profit and Loss.

Financial liabilities are classified, at initial recognition, as financial liabilities at FVTPL, loans and borrowings and
payables as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.



Sindhu Trade Links Ltd.
Standalone Financial Statements
Notes to the financial statements for the year ended 31st March 2022

j) Fair value  measurement

k) Inventories

l) Cash  and cash equivalents

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

Consumables,Fuel & HSD, stores and spares are valued at lower of cost and net realisable value; cost is computed
on first-in-first out basis. The cost of inventories comprises all costs of purchase and other costs incurred in
bringing the inventories to their present location and condition. Obsolete, defective, unserviceable and
slow/nonmoving stocks are duly provided for. Net realisable value is estimated selling price in ordinary course of
business less the estimated cost necessary to make the sale.

The Company measures financial assets and financial liability at fair value at each balance sheet date.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a
liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use. The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:
Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable.

The Company’s Valuation team determines the policies and procedures for both recurring fair value measurement,
such as derivative instruments and unquoted financial assets measured at fair value, and for non-recurring
measurement.

In the cash flow statement, cash and cash equivalents includes cash on hand, demand deposits with banks, other
short-term highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts.
Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

Level 3 - The fair value of financial instruments that are measured on the basis of entity specific valuations using
inputs that are not based on observable market data (unobservable inputs). 



Sindhu Trade Links Ltd.
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Notes to the financial statements for the year ended 31st March 2022

m) Cash flow

n) Recognition of Income

v. Dividend  income is recognised when the right to receive the dividend is established.

vii. Forex Gain
viii. Share of profit JV

o) Employee benefits
Defined contribution plan

Defined benefit  plan
The Company’s liability towards gratuity, being a defined benefit plan are accounted for on the basis of an
independent actuarial valuation based on Projected Unit Credit Method. Gratuity liability is funded by payments to
the trust established for the purpose.

Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a comprehensive framework for
determining whether, how much and when revenue is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue
and Ind AS 11 Construction Contracts. The Company has adopted Ind AS 115 using the cumulative effect method.
The effect of initially applying this standard is recognised at the date of initial application (i.e. April 1, 2018). The
standard is applied retrospectively only to contracts that are not completed as at the date of initial application and
the comparative information in the statement of profit and loss is not restated – i.e. the comparative information
continues to be reported under Ind AS 18 and Ind AS 11. The impact of the adoption of the standard on the
financial statements of the Company is insignificant.

iii. Revenue from services rendered is recognised on prorata basis in proportion to the stage of completion of the 

Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured at the fair value of the consideration received or
receivable excluding taxes or duties collected on behalf of the government and reduced by any rebates and trade
discount allowed.
The specific recognition criteria described below must also be met before income is recognised.
i. Income is recognised on accrual basis and provision is made for all known losses and liabilities.
ii. Revenue from sale of goods is recognised net of rebates and discounts on transfer of significant risks and
rewards of ownership to the buyer. Sale of goods is recognised    net of sales tax, value added tax and GST.

Cash flows are reported using indirect method, whereby profit for the year is adjusted for the effects of
transactions of a non cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flow. The cash flows from operating,
investing & financing activities of the company or segregated. The company considers all highly liquid investments
that are readily convertible to know amounts of cash to be cash equivalents.

Service cost and the net interest cost is included in employee benefit expense in the Statement of profit and loss.
Actuarial gains and losses comprise experience adjustments and the effects of changes in actuarial assumptions
and are recognised immediately in ‘other comprehensive income’ as income or expense.

iv. Interest income from debt instruments is recognised using the effective interest rate method. The effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate, the
Company estimates the expected cash flows by considering all the contractual terms of the financial instrument
but does not consider the expected credit losses.

vi. Rental income is recognised on a straight-line basis over the period of the lease.

The Company’s contribution to Provident Fund and Employees State Insurance Scheme is determined based on a

fixed percentage of the eligible employees’ salary and charged to the Statement of Profit and Loss on accrual basis.

The Company has categorised its Provident Fund, labour welfare fund and the Employees State Insurance Scheme

as a defined contribution plan since it has no further obligations beyond these contributions.

The Company earns revenue primarily from providing services of transportation, mining and loading as well as
trading of fuel and HSD.
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p) Borrowing costs

q) Borrowings and other financial  liabilities

r) Trade receivables

s) Trade payables

Borrowings and other financial liabilities are initially recognised at fair value (net of transaction costs incurred).
Difference between the fair value and the transaction proceeds on initial recognition is recognised as an asset /
liability based on the underlying reason for the difference.

General and specific borrowing costs directly attributable to the acquisition/ construction of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use, are added to
the cost of those assets, until such time the assets are substantially ready for their intended use. All other
borrowing costs are recognised as an expense in Statement of Profit and Loss in the period in which they are
incurred.

Subsequently all financial liabilities are measured at amortised cost using the effective interest rate method.
Borrowings are eliminated from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been extinguished
or transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognised in profit or loss. The gain / loss is recognised in other equity in case of transactions with
shareholders.
Borrowings are classified as current liabilities unless the Company has an unconditional right to defer the
settlement of the liability for at least 12 months after the reporting period.

A receivable is classified as a ‘trade receivable’ if it is in respect of the amount due on account of services rendered
in the normal course of business. Trade receivables are recognised initially at fair value and subsequently
measured at amortised cost using the EIR method, less provision for impairment. There was no provision for
impairment during  the year.

A payable is classified as a ‘trade payable’ if it is in respect of the amount due on account of goods purchased or

services received in the normal course of business. These amounts represent liabilities for goods and services

provided to the Company prior to the end of the financial year which are unpaid. These amounts are unsecured and 

are usually settled as per the payment terms stated in the contract. Trade and other payables are presented as

current liabilities unless payment is not due within 12 months after the reporting period. They are recognised

initially at their fair value and subsequently measured at amortised cost using the EIR method. Trade creditors are

further classified into MSME & Non MSME . MSME creditors are determined only on the basis of certificate received

from creditors . All creditors other than those from whom cretificate  was received are classified into  Non MSME.
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t) Taxation

ii. Current Income Tax

iii. Deferred Tax

u) Provisions and Contingent liabilities

v) Segment Reporting
The Chief Financial Officer of the Company has been identified as the Chief Operating Decision Maker (CODM) as
defined by Ind AS 108, “Operating Segments". Operating segments are reported in a manner consistent with the
internal reporting provided to the CODM. The accountingpolicies adopted for segment reporting are in conformity
with the accounting policies adopted for the Company. Revenue and expenses have been identified to segments on
the basis of their relationship to the operating activities of the segment. Income / Costs which relate to the
Company as a whole and are not allocable to segments on a reasonable basis, have been included under
Unallocated Income / Costs. Interest income and expense are not allocated to respective segments (except in case
of Financial Services segment).

Changes in deferred tax assets or liabilities are recognised as a component of tax income or expense in profit or
loss, except where they relate to items that are recognised in other comprehensive income or directly in equity, in
which case the related deferred tax is also recognised in other comprehensive income or equity, respectively.

i. Tax expense recognised in profit or loss comprises the sum of deferred tax and current tax not recognised in
other comprehensive income or directly in equity.

Current income tax liabilities and/or assets comprise those obligations to, or claims from, fiscal authorities relating
to the current or prior reporting periods, that are unpaid at the reporting date. Current tax is payable on taxable
profit, which differs from profit or loss in the financial statements. Calculation of current tax is based on tax rates
and tax laws that have been enacted or substantively enacted by the end of the reporting period. Deferred income
taxes are calculated using the liability method on temporary differences between the carrying amounts of assets
and liabilities and their tax bases.

Deferred tax assets are recognised to the extent it is probable that the underlying tax loss or deductible temporary
difference will be utilised against future taxable income. This is assessed based on the Company’s forecast of future
operations results, adjusted for significant non-taxable income and expenses and specific limits on the use of any
unused tax loss or credit.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence

would be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within

the control of the Company. Such liabilities are disclosed by way of notes to the financial statements. 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.
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w) Deferred Revenue and Unbilled Revenue

x) Significant management judgements in applying accounting policies and estimation uncertainty

Provisions

Amounts received from customers or billed to customers, in advance of services performed are recorded as
deferred revenue under Other Current Liabilities. Unbilled revenue included in Other Financial Assets, represents
amounts recognised in respect of services performed in accordance with contract terms, not yet billed to
customers as at the year end.

Impairment of non-financial assets
In assessing impairment, management estimates the recoverable amount of each asset or cash-generating unit
based on expected future cash flows and uses an interest rate to discount them. Estimation uncertainty relates to
assumptions about future operating results and the determination of a suitable discount rate.

Judgments are required in assessing the recoverability of overdue trade receivables and determining whether a
provision against those receivables is required. Factors considered include the credit rating of the counterparty,
the amount and timing of anticipated future payments and any possible actions that can be taken to mitigate the
risk of non-payment.

Depreciation and useful lives of property,  plant and equipment

Recoverability of trade receivable

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow
of funds resulting from past operations or events and the amount of cash outflow can be reliably estimated. The
timing of recognition and quantification of the liability require the application of judgment to existing facts and
circumstances, which can be subject to change. Since the cash outflows can take place many years in the future, the
carrying amounts of provisions and liabilities are reviewed regularly and adjusted to take account of changing facts
and circumstances.

When preparing the financial statements, management makes a number of judgments, estimates and assumptions
about the recognition and measurement of assets, liabilities, income and expenses. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of
assets  or liabilities affected in future periods.

Property, plant and equipment are depreciated over the estimated useful lives of the assets, after taking into
account their estimated residual value. Management reviews the estimated useful lives and residual values of the
assets annually in order to determine the amount of depreciation to be recorded during any reporting period. The
useful lives and residual values are based on the Company’s historical experience with similar assets and take into
account anticipated technological changes. The depreciation for future periods is adjusted if there are significant
changes  from previous estimates.

Defined benefit obligation (DBO)
Management’s estimate of the DBO is based on a number of critical underlying assumptions such as standard rates
of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions
may significantly impact the DBO amount and the annual defined benefit expenses.
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Defined contribution plan
A)

B) Defined benefit plan:
Gratuity plan:

The Gratuity fund

 (Rs. Lakh) 
For the year 

ended
For the year 

ended
31-Mar-22 31-Mar-21

Changes in the present value of defined benefit obligation
Present value as at the beginning
of the year

            1,020.04                  877.90 

Included in profit and loss account
-Current service cost                 172.09                  235.20 
-Interest cost                   73.95                    61.45 
-Past Service COST                           -                              -   
-Benefits paid                           -                      (2.30)
Included in other comprehensive income
-Actuarial loss/ (gain) arising
from change in
·         financial assumptions                           -                              -   
·         experience changes              (379.61)               (152.21)
Present value of the obligation

at the end of the year
886.48             1,020.04          

Particulars As at 31 March 
2022

As at 31 March 
2021

Present value of unfunded
obligations

                886.48              1,020.04 

Net liability

Amounts in Balance Sheet
Liability                 886.48              1,020.04 

Net liability is bifurcated as follows:
Long term                 805.04                  936.89 
Short term                   81.44                    83.15 
Net liability                886.48             1,020.04 

The following table sets forth the status of the gratuity plan of the Company and the amounts recognised in the
Balance Sheet and Statement of Profit and Loss:

Amount of Rs. 25.56 Lakh (31 March 2021 Rs. 27.42 Lakh) pertaining to employers' contribution to provident fund,
pension fund, labour welfare fund and administration charges is recognized as an expense and included in
"Employee benefits " in Note 34.

Particulars

The Company maintains a gratuity provision where in lump sum benefits linked to the qualifying salary and
completed years of service with the Company at the time of separation. Every employee who has completed 5
years of continuous service is entitled to receive gratuity at the time of his retirement or separation from the
organization whichever is earlier. However the condition of completion of 5 years of service is not applicable
where separation is on account of disability or death of an employee. The gratuity benefit that is payable to any
employee, is computed in accordance with the provisions of “The Payment of Gratuity Act, 1972”.
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Economic assumptions:

As at As at
31-Mar-22 31-Mar-21

Discount rate p.a. 7.00% 7.75%
Salary escalation rate p.a. 7.50% 7.50%

Demographic assumptions:

As at As at
31-Mar-22 31-Mar-21

Retirement age 58 years 58 years
Mortality IALM (2006-08)

Ultimate table

IALM (2006-
08) Ultimate
table

Employee turnover 18 - 30 years-
5%

18 - 30 years-
5%

31 - 40 years-
3%

31 - 40 years-
3%

41 - 50 years-
2%

41 - 50 years-
2%

51 and above- 51 and above- 

The principal assumptions are the discount rate and salary escalation rate. The discount rate is generally based
upon the market yields available on Government bonds at the accounting date with a term that matches that of the
liabilities and the salary growth rate takes account of inflation, seniority, promotion and other relevant factors on
long term basis. The assumptions used are summarized in the following table:

Principal actuarial assumptions at the balance sheet date are as follows
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Expected maturity analysis

Particulars
As at 31 March 

2022
As at 31 March 

2021
Less than 1 year                   81.43                    83.15 
1-2 years                   43.95                    22.99 
2-5 years                   73.71                    99.80 
More than 5 years                 687.39                  814.10 

Risk Analysis:

i)  Interest rate risk

ii)  Salary inflation risk

iii)  Demographic risk:

Fair value  measurement

y) Earnings per share

z) Government Grants

aa) Exceptional Items

The weighted average duration to the payment of defined benefit obligation is 17 years (31 March 2021:  18 
years).

The expected maturity analysis of defined benefit obligation (in absolute terms, i.e undiscounted) is as follows:

Government grants are recognised in the statement of profit and loss on a systematic basis over the periods in
which the related costs, for which the grants are intended to compensate, are recognised as expenses.
Government grants related to property, plant and equipment are presented at fair value and grants are recognised
as deferred income.

The Company presents basic and diluted earnings per share data for its equity shares. Basic and diluted earnings
per share is calculated by dividing the profit or loss attributable to owners of the equity shares of the Holding
Company by the weighted average number of equity shares outstanding during the year.

Higher than expected increases in salary will increase the defined benefit obligation.

Government grants including any non-monetary grants are recognised where there is reasonable assurance that
the grant will be received and all attached conditions will be complied with.

When items of income and expense within statement of profit and loss from ordinary activities are of such size,
nature or incidence that their disclosure is relevant to explain the performance of the enterprise for the period, the
nature and amount of such material items are disclosed seperately as exceptional items. 

The above defined benefit plan expose the Company the following risks:

The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields fall, the
defined benefit obligation will tend to increase.

Management uses valuation techniques to determine the fair value of financial instruments (where active market
quotes are not available) and non-financial assets. This involves developing estimates and assumptions consistent
with how market participants would price the instrument. Management bases its assumptions on observable data
as far as possible but this is not always available. In that case management uses the best information available.
Estimated fair values may vary from the actual prices that would be achieved in an arm’s length transaction at the
reporting date.

This is the risk of variability of results due to unsystematic nature of decrements that include mortality,
withdrawal, disability and retirement. The effect of these decrements on the defined benefit obligation is not
straight forward and depends upon the combination of salary increase, discount rate and vesting criteria. It is
important not to overstate withdrawals because in the financial analysis the retirement benefit of a short career
employee typically costs less per year as compared to a long service employee.
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ab) Events after reporting period

ac) Rounding of amounts

2 (B) Critical Accounting Judgements and Key Sources of Estimation Uncertainty

a)

b) Provisions

c)

Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting
period. The financial statements are adjusted for such events before authorisation for issue.
Non-adjusting events are events that are indicative of conditions that arose after the end of the reporting period.
Non-adjusting events after the reporting date are not accounted, but disclosed. 

Global Health Pandemic on COVID-19
The outbreak of COVID-19 pandemic across the globe and in India has contributed to a significant decline and
volatility   in the global and Indian financial markets and slowdown in the economic activities    
The extent to which the COVID-19 pandemic will impact the Company’s results will depend on future
developments, which are highly uncertain, including, among other things, any new information concerning the
severity of the COVID-19 pandemic and any action to contain its spread or mitigate its impact whether government-
mandated or elected by the Company. Given the uncertainty over the potential macro-economic condition, the
impact of the global health pandemic may be different from that estimated as at the date of approval of these
financial results and the Company will continue to closely monitor any material changes to future economic
conditions.

The preparation of the Company’s Financial Statements requires management to make judgement, estimates and 

assumptions that affect the reported amount of revenue, expenses, assets and liabilities and the accompanying 

disclosures. Uncertainty about these assumptions and estimates could result in outcomes that require a material 

adjustment to the carrying amount of assets or liabilities affected in next financial years.

Recoverability of Trade Receivables
Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a
provision against those receivables is required. Factors considered include the credit rating of the counterparty,
the amount and timing of anticipated future payments and any possible actions that can be taken to mitigate the
risk of non-payment.

The timing of recognition and quantification of the liability (including litigations) requires the application of

judgement to existing facts and circumstances, which can be subject to change. The carrying amounts of provisions

and liabilities are reviewed regularly and revised to take account of changing facts and circumstances

All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs as per the 
requirement of Schedule III, unless otherwise stated.
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(Rs. Lakh)
3 Property, plant and equipment and capital work-in-progress

a. Property, plant and equipment

Freehold land
Temporary 

construction
Buildings

Computers 
and data 

processing 
units

Furniture and 
fittings

Motor 
vehicles

Office 
equipments

Plant and machinery

Gross Carrying Amount
Balance as at 1 April 2020 1,161.04          64.29                184.91             58.84                95.11                17,914.16       93.44                1,145.03                            20,716.82       
Additions 5.10                  3.58                  13.50                8.77                  -                                      30.95                
Disposals (23.06)              -                    (839.40)           -                    (458.87)                             (1,321.33)        
Balance as at 31 March 2021 1,137.98        64.29               184.91            63.94               98.69               17,088.26      102.21            686.16                              19,426.44      
Gross Carrying Amount
Balance as at 1 April 2021 1,137.98          64.29                184.91             63.94                98.69                17,088.26       102.21             686.16                               19,426.44       
Additions 0.99                  2.03                  10.01                169.91             1.93                  96.26                                  281.13             
Disposals -                    (62.10)              (1,128.44)        -                    (458.88)                             (1,649.42)        
Balance as at 31 March  2022 1,138.97        64.29               122.81            65.97               108.70            16,129.73      104.14            323.54                              18,058.15      
Accumulated depreciation
Balance as at 1 April 2020 -                    51.45                95.97                45.91                37.85                12,507.73       69.30                630.76                               13,438.97       
Depreciation during the year -                    8.22                  4.41                  8.76                  15.27                1,660.71          11.36                70.82                                  1,779.55          
Disposals -                    -                    -                    -                    -                    (766.53)           -                    (290.79)                             (1,057.32)        
Balance as at 31 March 2021 -                    59.67               100.38            54.67               53.12               13,401.91      80.66               410.79                              14,161.20      
Accumulated depreciation
Balance as at 1 April 2021 -                    59.67                100.38             54.67                53.12                13,401.91       80.66                410.79                               14,161.20       
Depreciation during the year -                    1.92                  2.94                  5.73                  12.35                1,120.90          10.23                59.57                                  1,213.64          
Disposals -                    -                    (29.81)              -                    -                    (866.22)           -                    (337.63)                             (1,233.66)        
Balance as at 31 March  2022 -                    61.59               73.51               60.40               65.46               13,656.59      90.89               132.73                              14,141.18      
Carrying amount (net)
Balance as at 31 March 2021 1,137.98          4.62                  84.53                9.27                  45.56                3,686.35          21.55                275.37                               5,265.23          
Balance as at 31 March 2022 1,138.97          2.70                  49.30                5.57                  43.24                2,473.14          13.25                190.81                               3,916.98          

b. Right to Use Assets
The details of Right to use assets held by the company are as follows:-

Particulars

 Net carrying 
amount as on 
01.04.2021 

 Addition 
during the 
year 

 Deletion 
during the 
year 

 Depreciation 
during the 
year 

 Net carrying 
amount as on 
31.03.2022 

Building 78.83                143.17             78.83                45.87                97.30                

Particulars

Tangible assets

Total tangible 
assets
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(Rs. Lakh)

4 Investment properties
 As at                       31st 

March 2022 
 As at                 31st 

March 2021 

Gross Carrying amount
Opening Gross Carrying Amount 699.81                            699.81                         
Addition during the year
Closing Gross Carrying Amount 699.81                           699.81                       

Accumulated Depreciation
Opening Accumulated Depreciation 50.84                               38.13                           
Depreciation Charge 12.71                               12.71                           
Closing Accumulated Depreciation 63.55                             50.84                          
Net Carrying Amount 636.26                           648.97                       

5 Investments (non current)
 As at                       31st 

March 2022 
 As at                 31st 

March 2021 
a) Investment in equity shares

i) Unquoted investments in equity instruments of subsidiaries at Cost:
Hari Bhoomi Communications Private Limited 2,711.38                         2,711.38                     
25,70,700 (Prev Year: 25,70,700) Equity shares fully paid up

Indus Automotives Private Limited 51.50                               51.50                           
5,15,000 (Prev Year: 5,15,000) Equity shares fully paid up

Param Mitra Resources Pte. Ltd 46,775.10                      43,412.85                   
7,57,35,514 (Prev Year: 7,11,98,425) Equity shares fully paid up

Sudha Bio Power Private Limited 1,100.00                         1,100.00                     
90,10,000 (Prev Year: 90,10,000) Equity shares fully paid up

Ocenia Resource Pty Ltd 3.23                                 3.23                              
5,000 (Prev Year: 5,000) Equity shares fully paid up

iii) Unquoted investments in equity instruments of associates at Cost:
Shyam Indus Power Solutions Private Limited 8,695.65                         8,808.70                     
2,13,41,498 (Prev Year: 2,16,24,115) Equity shares fully paid up

Indus Best Mega Food Park Private Limited 863.98                            863.98                         
84,89,800 (Prev Year: 84,89,800) Equity shares fully paid up
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(Rs. Lakh)

Note no. 5 Continue..

Paramitra Holdings Private Limited 369.49                            369.49                         
97,06,509 (Prev Year: 34,86,233) Equity shares fully paid up

Tandem Commercial Private Limited 188.00                            188.00                         
18,80,000 (Prev Year: 18,80,000) Equity shares fully paid up

iv)  Unquoted investments in equity instruments of other companies at FVTPL:
Indus Portfolio Private Limited 18.79                               18.79                           
3,43,590 (Prev Year: 3,43,590) Equity shares fully paid up

v)  Unquoted investments in equity instruments of other companies at FVTOCI:
Aryan Ispat & Power Pvt. Ltd. 1,017.32                         2,954.84                     
58,50,000 (Prev Year: 58.50,00) Equity shares fully paid up

Reliance communications pvt ltd 0.12                                 0.12                              
17,951 (Prev Year: 17,951) Equity Shares fully paid up 

61,794.56                    60,482.88                 

b) Investment in associate unquoted preference shares at Cost
Indus Best Mega Food Park Private Limited 770.19                            490.19                         
77,01,860 (Prev Year: 49,01,860 ) Preference shares fully paid up

c) Investment in JV
SS Mining JV 982.00                            706.01                         

d) Investment in others unquoted preference shares at FVTOCI
Aryan Ispat & Power Pvt Ltd. 29.55                               85.87                           
1,70,000 (Prev Year: 1,70,000) Preference shares fully paid up

e) Investment in others unquoted preference shares at FVTOCI
Swastik Power & Mineral resources Pvt Ltd -                                   2,271.50                     
0 (Prev Year: 2,27,15,000) Preference shares fully paid up

1,781.74                       3,553.57                   

F) Investment in bonds at Amortised Cost
Govt of India Bond 2023 24.71                               24.71                           
Bonds of Face value 100/- each

24.71                             24.71                          
Grand Total 63,601.01                    64,061.16                 
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(Rs. Lakh)

6 Loans (Unsecured and considered good at Amortised Cost)
 As at                       31st 

March 2022 
 As at                 31st 

March 2021 

Loan & Advances to Related Parties 24,571.31                      24,087.20                   

24,571.31                    24,087.20                 

7
 As at                       31st 

March 2022 
 As at                 31st 

March 2021 
Security deposits

184.79                            847.29                         
-With Others 357.22                            180.67                         

542.01                           1,027.96                   

9
 As at                       31st 

March 2022 
 As at                 31st 

March 2021 

Predeposit for appeal (Service tax & Customs) 108.07                            11.81                           
Capital Advance 35.00                               35.00                           

143.07                           46.81                          

10
 As at                       31st 

March 2022 
 As at                 31st 

March 2021 

Stores & spares 211.35                            881.91                         
Oil & Lubricants 110.36                            208.31                         

321.71                           1,090.22                   

11 Trade receivables
 As at                       31st 

March 2022 
 As at                 31st 

March 2021 
Trade receivables

Secured and considered good -                                   -                                
Unsecured and considered good 29,230.12                      24,425.06                   

29,230.12                    24,425.06                 

Ageing for Trade Receivables outstanding as at 31 March 2022 is as follows:

Less Than 6 Months 6 Months - 1 Year 1-2 Years 2-3 Years More Than 3 Years Total

18,540.64                               1,934.76                          2,771.76                3,052.08              2,930.88                         29,230.12                 

-                                            -                                     -                           -                         -                                   -                               

-                                            -                                     -                           -                         -                                   -                               

-                                            -                                     -                           -                         -                                   -                               

-                                            -                                     -                           -                         -                                   -                               

-                                            -                                     -                           -                         -                                   -                               

Ageing for Trade Receivables outstanding as at 31 March 2021 is as follows:

Less Than 6 Months 6 Months - 1 Year 1-2 Years 2-3 Years More Than 3 Years Total

12,706.75                               5,588.65                          3,139.64                2,958.40              31.62                               24,425.06                 

Note:- The date of raising of invoices for sales and services is being taken as due date of realisation of Debtors

 Undisputed Trade Receivables - 
considered Good 
 Undisputed Trade Receivables – 
which have 'significant increase in 
credit risk 
 Undisputed Trade Receivables – 
credit impaired 
 Disputed Trade 
Receivables–considered good 
 Disputed Trade Receivables – 
which have 'significant increase in 
credit risk 
 Disputed Trade Receivables – 
credit impaired 

Particulars
Outstanding for forllowing periods from due date of payment

 Undisputed Trade Receivables – 
which have 'significant increase in 
credit risk 

 Disputed Trade Receivables – 
credit impaired 

 Disputed Trade Receivables – 
which have 'significant increase in 
credit risk 

 Disputed Trade 
Receivables–considered good 

 Undisputed Trade Receivables – 
credit impaired 

Other financial assets (non-current at Amortised Cost)
(Unsecured, considered good unless otherwise stated)

Other non current assets
(Unsecured, considered good unless otherwise stated)

Inventories
(valued at the lower of cost or net realizable value)

 - Deposit with Banks (refer note no. 13) 

Particulars
Outstanding for forllowing periods from due date of payment

 Undisputed Trade Receivables - 
considered Good 
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(Rs. Lakh)

12 Cash, cash equivalents and other bank balances
 As at                       31st 

March 2022 
 As at                 31st 

March 2021 
Cash and cash equivalents consist of the following:
Balance with banks :
   -In current accounts 90.29                               217.18                         
   -In deposit accounts 321.46                            1,269.19                     

Cash in hand 58.92                               66.96                           
470.67                           1,553.33                   

13 Other balances with banks
 As at                       31st 

March 2022 
 As at                 31st 

March 2021 
Other balances with banks consist of the following:
Deposit with Banks* 761.44                            2,995.45                     
Less :Deposits with banks maturing within 3 months (321.46)                          (1,269.19)                   
Less : Deposits with banks maturing after 12 months (184.79)                          (847.29)                       

255.19                           878.97                       
*Hypothecated to Banks for security for Debt Service Reserve Account & others

14 Financial Assets - Current (at Amortised Cost)
 As at                       31st 

March 2022 
 As at                 31st 

March 2021 
Loans & ICD
Loan to Related Parties -                                   -                                
Loan to Other Parties -                                   2,160.00                     

-                                  2,160.00                   

15  Financial Assets - Current Investments (At Fair value through Profit and Loss)
 As at                       31st 

March 2022 
 As at                 31st 

March 2021 

Quoted Equity shares, fully paid-up 13.85                               8.93                              

13.85                             8.93                             

16 Other financial assets (current)
 As at                       31st 

March 2022 
 As at                 31st 

March 2021 
Secured and considered good
Loan to others 143.00                            143.00                         
Unsecured and considered good
Unbilled revenue receivable 1,115.80                         3,156.02                     
Security deposit 174.21                            144.31                         
Advance portion for which value to be received 789.51                            763.10                         
Retention Money 1,303.26                         1,134.10                     
Share application money given 1,406.46                         3,320.04                     

4,932.24                         8,660.57                     

Nature
Amount in USD as 
on 31.03.2022

Amount in INR Lakhs as on 
31.03.2022

Amount in USD as on 
31.03.2021

Amount in INR 
Lakhs as on 
31.03.2021

Equity Shares 
Capital

7,57,35,514.00 46,775.10 7,11,98,425.00 43,412.85

Share 
Application 
Money *

17,98,372.61 1,406.46 41,03,809.00 3,040.04

Loan 2,43,90,000.00 24,571.31 2,47,50,000.00 23,819.54

*the amount of share application money given do not represent direct payment of amount but is accounting entry for invocation of SBLC by Lender. 

17 Other current assets
 As at                       31st 

March 2022 
 As at                 31st 

March 2021 
Advance to vendors for goods & services 641.49                            1,372.19                     
Advance to employees 3.55                                 15.35                           
Prepaid expenses 75.02                               205.02                         
TDS/ Advance Tax 1,761.64                         920.09                         

2,481.70                       2,512.65                   

The company has an overseas subsidiary named Param Mitra Resources Pte. Ltd. (PMR) incorporated in Singapore. The purpose of SPV is for making downstream investment in 
Coal mines in Indonesia. The company has made following investments, Loans and Advances to M/s Param Mitra Resources Pte. Ltd as on 31.03.2022 which has further invested 
and loaned to its step down subsidiaries. 
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18 Share capital

 No. of Shares  Amount  No. of Shares  Amount 
Authorised share capital
Equity shares of Re.1 each (Previous year Rs 
10 each)

52,00,00,000 5,200.00                      5,20,00,000 5,200.00                      

52,00,00,000 5,200.00                    5,20,00,000 5,200
Issued, subscribed and fully paid-up
Equity shares of Re.1 each fully paid 
(Previous Year Rs 10 each)

51,39,76,260             5,139.76                      5,13,97,626                5,139.76                      

            51,39,76,260                       5,139.76                 5,13,97,626                       5,139.76 

a) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

 No. of Shares  Amount  No. of Shares  Amount 
Equity Shares
Shares at the beginning of the year 51,39,76,260             5,139.76                      5,13,97,626                5,139.76                      
Add: further issued during the year -                                -                                -                                 -                                
Total 51,39,76,260          5,139.76                    5,13,97,626              5,139.76                    

b) Terms/rights attached to equity shares

c) Details of Equity shareholders holding more than 5% shares  in the company

Equity shares of Re.1 each, fully paid up 
held by

 No. of Shares  % of shares held  No. of Shares  % of shares held 

Paramitra Holdings Limited 7,60,00,000               14.79% 76,00,000                    14.79%
Rudra Sen Sindhu 2,93,03,000               5.70% 29,30,300                    5.70%
Vrit Pal Sindhu 3,71,09,760               7.22% 37,10,976                    7.22%
Satya Pal Sindhu 3,36,67,800               6.55% 33,66,780                    6.55%
Vir Sen Sindhu 3,60,32,500               7.01% 36,03,250                    7.01%
Dev Suman Sindhu 2,90,88,400               5.66% 29,08,840                    5.66%
Abhimanyu Sindhu 2,72,58,000               5.30% 27,25,800                    5.30%

26,84,59,460          52.23% 2,68,45,946              52.23%

d) Shares Held by promoters at 31st March 2022

Promoter Name No of Shares % of Total Shares
PARAMITRA HOLDINGS PRIVATE LIMITED 76000000 14.79% -                                 
SINDHU FARMS PRIVATE LIMITED 750000 0.15% -                                 
ABHIMANYU SINDHU HUF 10181300 1.98% -                                 
RUDRA SEN SINDHU HUF 7350000 1.43% -                                 
DEV SUMAN SINDHU HUF 6533600 1.27% -                                 
VIR SEN SINDHU HUF 5694600 1.11% -                                 
VRIT PAL SINDHU 40658660 7.91% -                                 
SATYA PAL SINDHU 2289000 0.45% -                                 
MITTER SEN HUF 1707000 0.33% -                                 
VIRSEN SINDHU 36032500 7.01% -                                 
SATYA PAL SINDHU 33667800 6.55% -                                 
DEV SUMAN SINDHU 29088400 5.66% -                                 
ABHIMANYU SINDHU 27258000 5.30% -                                 
EKTA SINDHU 10804600 2.10% -                                 
RACHNA SINDHU 10638200 2.07% -                                 
RUDRA SEN SINDHU 29303000 5.70% -                                 
USHA SINDHU 6841500 1.33% -                                 
SARVESH SINDHU 6309000 1.23% -                                 
PARMESHWARI  DEVI 5733000 1.12% -                                 
SURABHI GEHLOT 5526000 1.08% -                                 
ANIKA SINDHU 5406000 1.05% -                                 
SHASHI SINDHU 5293200 1.03% -                                 
SHAHISTA GEHLOT 4728000 0.92% -                                 
SOMVIR SINDHU 4140000 0.81% -                                 
SUMATI SINDHU 4083000 0.79% -                                 
SAROJ SINDHU 3129600 0.61% -                                 
SAURABH SINDHU 1773000 0.34% -                                 
SMRITI SINDHU 1754000 0.34% -                                 
SHWETA SINDHU 1137000 0.22% -                                 
KULBIR SINGH 1080000 0.21% -                                 
RAJBIR  SINGH 225000 0.04% -                                 
SHREYA SINDHU 111000 0.02% -                                 
SRIJANA SINDHU 96000 0.02% -                                 

 % Change during 
the year 

Shares held by promoters as on 31st March 2022

As at 31 March 2022 As at 31 March 2021

As at 31 March 2021

The Company has only one class of equity shares, having a par value of Re.1 per share. All shares rank pari passu with respect to
dividend, voting rights and other terms. Each shareholder is entitled to one vote per share. The dividend proposed, if any, by the
Board of Directors is subject to approval of shareholders in the ensuing Annual General Meeting, except in case of interim dividend.
The repayment of equity share capital in the event of liquidation and buy back of shares are possible subject to prevalent regulations.
In the event of liquidation, normally the equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential amounts, in proportion to their shareholding.

Particulars

As at 31 March 2021

As at 31 March 2022

As at 31 March 2022
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19 Other equity  As at 31st March 
2022 

 As at 31st  March 
2021 

Capital reserve
Opening balance 76.47                               76.47                               
Add: Addition during the year -                                    -                                    
Closing balance 76.47                              76.47                              

Capital redemption reserve
Opening balance 12.00                               12.00                               
Add: Addition during the year -                                    -                                    
Closing balance 12.00                              12.00                              

Securities premium 
Opening balance 7,312.49                         7,312.49                         
Add: Addition during the year -                                    -                                    
Closing balance 7,312.49                        7,312.49                        

General reserve
Opening balance 2,481.33                         2,481.33                         
Add: Addition during the year -                                    -                                    
Closing balance 2,481.33                        2,481.33                        

Surplus in the statement of profit and loss
Opening balance 52,973.18                      46,589.75                      
Add: Profit/(Loss) for the year 3,321.75                         6,285.56                         
Add:Other Comprehensive Income/(Loss) of the year (1,207.94)                       97.87                               
Closing balance 55,086.99                     52,973.18                     
Total 64,969.28                     62,855.47                     

20 Borrowings (non-current)  As at 31st March 
2022 

 As at 31st  March 
2021 

Secured Loan 
From banks 15,023.09                      24,122.15                      
Less: Processing fees pending amortisation 85.22                               113.62                             

7,410.79                         9,016.73                         

7,527.08                        14,991.80                     

Unsecured Loans 
ICD taken 16,299.44                      -                                   
Loan from director 4,377.20                         -                                   
Loan from other 3,089.26                         -                                   

23,765.90                     -                                   

31,292.98                     14,991.80                     
Note:- For disclosure w.r.t Security and other related notes, please refer Annexure:-2 to this financial statements

21 Provisions (non-current)  As at 31st March 
2022 

 As at 31st  March 
2021 

-Provision for gratuity 805.04                             936.89                             
805.04                            936.89                            

22 Other Non Current Liabilities  As at 31st March 
2022 

 As at 31st  March 
2021 

Advance payments received for which value to be given 400.41                             984.63                             
Security deposit received 1,459.77                         4,331.82                         

1,860.18                        5,316.45                        

 Less: Amount disclosed under the head "Short Term Borrowings" 
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                                         -   

8 / 23 Deferred tax assets/Liabilities (Net)  As at 31st March 
2022 

 As at 31st  March 
2021 

(i) The analysis of Deferred Tax Assets and Deferred Tax Liabilities is as follows:
Deferred tax assets arising on account of
-Provision for gratuity 223.11                             74.08                               
-Property, plant and equipment 115.20                             178.98                             
-Valuation of Equity shares hold as investment 501.80                             5.39                                  

840.11                            258.45                            
Deferred tax liability arising on account of
-Measurement of loan at amortised cost 21.45                               10.78                               

21.45                              10.78                              

Net deferred tax asset/(deferred tax Liability) 818.66                            247.67                            

(ii) The movement in deferred income tax assets and (liabilities) during the year is as follows: 
 Net 

Balance 
 Net Balance Net Balance

As at 
1 April 
2020

As at 
31 March 

2021

 As at 
31 March 2022 

Deferred tax asset
Provision of gratuity 220.95       (108.56)      (38.31)             74.08                 239.17              (90.14)                              223.11                             

303.94       (124.96)      
-                    

178.98              (63.78)               
-                                    

115.20                             

-               -               -                      -                      -                                    -                                    

Other items -               -               -                    -                      -                                    -                                    

524.89      (233.53)     (38.31)            253.06             175.39             (90.14)                            338.31                            

Deferred tax liability
-Property, plant and equipment -               -               -                    -                      -                      -                                    

39.37          (28.60)         -                    10.78                 10.67                 -                                    21.45                               

(2.09)           2.09             5.39                  (5.39)                  -                      (496.41)                           (501.80)                           

37.28         (26.50)        5.39                 5.39                   10.67                (496.41)                          (480.35)                          

487.61      (207.02)     (43.70)            247.67             164.72             (586.55)                          818.66                            

24 Borrowings (current)  As at 31st March 
2022 

 As at 31st  March 
2021 

Loans repayable on demand (secured):
Bank overdraft
CC from ICICI Bank Limited 493.78                             494.07                             
CC from IndusInd Bank Limited 272.88                             1,002.99                         
CC from HDFC Bank 995.33                             999.10                             

650.57                             2,471.27                         
Current maturities of long term borrowings 7,410.79                         9,016.73                         
Unsecured Loans 
ICD taken -                                    7,378.11                         
Loan from director -                                    11,200.50                      
Loan from other -                                    27.79                               

9,823.35                        32,590.56                     
Footnote:

* Nature of security for cash credits and working capital demand loans
i

ii

iii

25 Trade payables  As at 31st March 
2022 

 As at 31st  March 
2021 

Total outstanding dues for Micro, Small & Medium Enterprise 981.55                             1,118.98                         
Total outstanding dues of other trade payables 5,855.88                         3,914.29                         

6,837.43                        5,033.27                        

Movement in deferred 
tax balances

Total Deferred tax 
liability
Deferred tax 
asset/(Liability) (net)

Cash Credit of Rs.4,93,78,306 (Prev year: Rs.4,94,07,342) from ICICI Bank is secured against Pari passu charge with HDFC Bank & IndusInd Bank on

the entire stocks of raw material , stores etc and book- debts receivables etc and Second pari passu charge on the property of M/s Sindhu Realtors

Ltd. The facility was taken with a limit of Rs. 5 crores from ICICI Bank  carries interest rate at MCLR + 3.75% p.a.

Cash Credit of Rs. 2,72,88,391 (Prev year: 10,02,98,907) from IndusInd Bank is secured through first pari passu charge by way of hypothecation on

the entire current assets of the company alongwith the other lenders,i.e, ICICI Bank and HDFC Bank and 2nd charge on the property of the company

situated in Tifra, Bilaspur (C.G.). The facility allows to the company to use Rs. 10 Crores for its working capital requirement on a cost of MCLR + 2%.

Valuation of Equity 
shares hold as 
Investment

Cash Credit of Rs. 9,95,33,055 (Previous year Rs. 9,99,09,701) and invoice discounting of Rs. 38,87,50,414/-from HDFC Bank is secured by way of
first pari passu charge on entire assets of the company along with other lenders i.e. ICICI Bank and IndusInd Bank and exclusive charge on land and
building of the company situated at Rajender Nagar Chowk , link road , bilaspur and personal guarantee of Mr Satyapal Sindhu , Mr Rudra Sen
Sindhu,and Mr Vrit Pal Sindhu. It carries interest rate at 11.11%.  

Bills Discounting -HDFC Bank

-Measurement of loan at 
amortised cost

Property, plant and 
equipment

 
Recognised 
in profit or 

loss 

 Recognised 
in OCI 

 Recognised in OCI 
 Recognised in 
profit or loss 

Total Deferred tax 

Measurement of loan at 
amortised cost
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Ageing for Trade Payables outstanding as at 31st March 2022 is as follows:

 Less than 
one year 

1-2 Years 2-3 Years  More Than 3 Years Total

356.45            155.15              310.38              159.57                             981.55                            
4,517.22         514.93              514.25              309.48                             5,855.88                        

Disputed dues - MSME -                    -                      -                      -                                    -                                   
Disputed dues - Others -                    -                      -                      -                                    -                                   

Ageing for Trade Payables outstanding as at 31st March 2021 is as follows:

 Less than 
one year 

1-2 Years 2-3 Years  More Than 3 Years Total

456.62            502.53              159.82              -                                    1,118.98                        
2,908.33         649.32              325.09              31.65                               3,914.29                        

Disputed dues - MSME -                    -                      -                      -                                    -                                   
Disputed dues - Others -                    -                      -                      -                                    -                                   

Note: The date of booking of  invoice of suppliers and vendors for sales/services is being taken as due date of payment of creditors.
Dues To Micro And Small Enterprises

Particulars  As at 31st March 
2022 

 As at 31st March 
2021 

981.55                             1,118.98                         
-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

26 Other financial liabilities (current)  As at 31st March 
2022 

 As at 31st  March 
2021 

Advance from Debtors 636.19                             1,583.17                         
Retention money from suppliers & Contractors -                                    63.31                               
Security deposit 914.37                             -                                    
Expenses payable 7,141.23                         5,996.64                         
Dues to employees 608.48                             555.73                             

9,300.27                        8,198.85                        

27 Other current liabilities  As at 31st March 
2022 

 As at 31st  March 
2021 

Statutory dues payable 741.83                             1,258.38                         
741.83                            1,258.38                        

28 Provisions (current)  As at 31st March 
2022 

 As at 31st  March 
2021 

Provision for employee benefits 81.43                               83.15                               
Provision for income tax 1,083.23                         270.13                             

1,164.66                        353.28                            

(a) The principal amount remaining unpaid to any supplier at the end of the year.

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 (‘MSMED Act’). The
disclosures pursuant to the said MSMED Act are as follows :

MSME
Others

Outstanding for forllowing periods from due date of payment

Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 2006” is based on the information
available with the Company regarding the status of registration of such vendors under the said Act, as per the intimation received from them on
requests made by the Company. There are few cases of deficiency in quality of goods and services given by these vendors. In these cases, the
amounts payable are not due and hence no provision of interest has been made therein. There are no overdue principal amounts / interest payable
amounts for delayed payments to such vendors at the Balance Sheet date. There are no delays in payment made to such suppliers during the year or
for any earlier years and accordingly there is no interest paid or outstanding interest in this regard in respect of payment made during the year or on 
balance brought forward from previous year.

(d) The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year) but
without adding the interest specified under the MSMED Act, 2006.

(c) The amount of interest paid by the buyer in terms of section 16 of the MSMED
Act, 2006, along with the amount of the payment made to the supplier beyond the
appointed day during the year.

(b) Interest due remaining unpaid to any supplier at the end of the year.

MSME
Others

Outstanding for forllowing periods from due date of payment

Particulars

Particulars

(e) The amount of interest accrued and remaining unpaid at the end of each
accounting year.
(f) The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually paid to
the small enterprises, for the purpose of disallowance of a deductible expenditure
under section 23 of the MSMED Act, 2006.
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29 Revenue from operations
 For the Year ended 

31st March 2022 
 For the Year ended 

31st March 2021 

a) Transportations, logistics & Construction
Construction Receipts -                                         147.45                                     
Grading Receipts 26.20                                     25.20                                        
Loading Receipts 6,055.39                               5,177.86                                  
Support Services to Mining 12,598.54                            22,548.80                               
Transportation Receipts 26,865.23                            23,246.26                               
Water Sprinkle Receipts 448.00                                  481.65                                     
Equipment Hire Receipts 7.80                                       -                                            

46,001.16                           51,627.22                              

b) Trading of Oil , Lubricants & Spares
Sale of diesel, petrol & lubricants 1,115.95                               1,005.93                                  
Transportation Receipts 5.01                                       5.45                                          
Sale of Spare Parts 2,436.25                               2,789.88                                  
Sale of Fly Ash -                                         0.18                                          

3,557.21                             3,801.44                                 

c) Operation &  Maintenance Income
Plant operation & Maintenance Income -                                         6,606.29                                  
Sale of Coal/FOL/HSD 5,550.74                               -                                            
Oil Driiling income 4,616.57                               -                                            

10,167.31                           6,606.29                                 

d) Finance Operations
Interest Income 112.29                                  2,278.91                                  
Other Financial Services
Dividend  Income 1.53                                       1.46                                          
Profit on Investment measured at FVTPL 4.93                                       2.04                                          
Share of profit from JV 275.98                                  330.69                                     
Misc. Income 419.06                                  1,986.49                                  

                                   813.79                                   4,599.59 
Grand Total 60,539.47                           66,634.54                              

30 Other income
 For the Year ended 

31st March 2022 
 For the Year ended 

31st March 2021 

Other non-operating income
Foreign exchange gain(Net) 746.65                                  -                                            
Business Support Service 190.85                                  -                                            
Misc. Income/Sales of scrap 957.57                                  217.05                                     
Unwinding of discount on non-current security deposits 1.61                                       -                                            
Insurance claim received 1.33                                       81.13                                        
Rental income 131.40                                  149.33                                     
Profit on sale of asset 291.29                                  5,444.98                                  
Profit on Sale of Investment 385.09                                  64.02                                        

2,705.79                             5,956.51                                 

31 Cost of materials and services consumed
 For the Year ended 

31st March 2022 
 For the Year ended 

31st March 2021 

The company has entered into an agreement with M/s Meenakshi Energy Limited(MEL) for Operation and Maintenance contract (O & M 
Contract) in respect of Power Plant of MEL for a period of six months starting from January 1, 2021. The essence of the contract was generation 
and supply of power to Power Trading Corporation (PTC) for onward supply to Bangladesh Power Development Board and flow of revenue 
from PTC to the company. PTC did not agreed to the arrangement and also did not agreed to a separate agreement for flow of revenue. 
PTC/MEL directly paid to suppliers/service providers of the company. In light of event that the O & M contract was overridden by 
circumstances, company has to stop its working from April 2021. However, company and MEL agreed to termination of the contract on 27th 

October, 2021 effective from 1st April, 2021. During the period from 1st April 2021 till 31st May 2021, a few transactions of purchase/provision of 
goods and services were made through company’s accounts. These are billed by the company to MEL on no profit no loss basis. The company 
also entered into a financing support and deposit agreement to back up the O & M Contract.  Company closed this Business support and 
deposit agreement with mutual consent.

The company bagged a contract for deployment of Oil rig in Assam (India) for oil exploration for Oil India Limited. The operations were started 
during current financial year. Duration of the contract is for 3 years from date of commencement of operations.
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Construction Charges -                                         137.83                                     
Fol & HSD 7,562.14                               8,791.05                                  
Stores & Spares 2,121.27                               3,117.69                                  
Transportation Charges 16,695.60                            17,338.85                               
Support Service to Mining Charges 8,545.47                               13,505.04                               
Water Tanker Expenses 293.05                                  303.92                                     
Purchase of coal 4,823.05                               5,937.78                                  
Drilling Charges 4,580.43                               -                                            

44,621.01                           49,132.16                              
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32 Purchases of Stock in Trade
 For the Year ended 

31st March 2022 
 For the Year ended 

31st March 2021 

Purchase of oil and lubricants 1,076.91                               982.15                                     
Purchase of Spare parts 1,992.17                               2,326.69                                  
Purchase of FOL/HSD 42.96                                     -                                            

3,112.04                             3,308.84                                 

33 Changes in inventory of stock-in-trade & finished goods
 For the Year ended 

31st March 2022 
 For the Year ended 

31st March 2021 

Inventories at the beginning of the year 950.99                                 247.17                                    
- Oil and Lubricants 53.41                                     247.17                                     
- Spares 897.58                                  -                                            
Inventories at the end of the year 243.09                                 950.99                                    
- Oil and Lubricants 31.74                                     53.41                                        
- Spare Parts 211.35                                  897.58                                     
Marchrease / (increase) during the year 707.90                                 (703.82)                                  

34 Employee benefit expenses
 For the Year ended 

31st March 2022 
 For the Year ended 

31st March 2021 

Salaries, wages and bonus 2,957.94                               3,115.90                                  
Contribution to provident and other funds
-Provident 19.41                                     18.90                                        

-ESI & NPS fund 6.15                                       8.52                                          
Workmen and staff welfare expenses 81.05                                     99.53                                        
Gratuity paid during the year -                                         2.30                                          
Provision for gratuity 246.04                                  294.35                                     
Director's remuneration 120.00                                  120.00                                     

3,430.59                             3,659.50                                 

35 Finance costs
 For the Year ended 

31st March 2022 
 For the Year ended 

31st March 2021 

Interest expense from financial liabilities measured at amortized cost
Interest & Finance charges Paid 4,307.84                               4,581.86                                  
Other borrowing cost
Processing fees -                                         68.57                                        
Interest on Lease hold Assets 2.41                                       9.63                                          

4,310.25                             4,660.07                                 

36 Depreciation and Amortization Expenses
 For the Year ended 

31st March 2022 
 For the Year ended 

31st March 2021 

Depreciation on property, plant and equipment 1,213.64                               1,779.54                                  
Depreciation on investment property 12.71                                     12.71                                        
Depreciation on Lease hold Asset 45.87                                     35.47                                        

1,272.22                             1,827.72                                 
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37 Other expenses
 For the Year ended 

31st March 2022 
 For the Year ended 

31st March 2021 

Advertisement & Publicity Exp. 3.10                                       3.07                                          
Bank charges 70.13                                     39.65                                        
Boiler Inspection Fees -                                         3.90                                          
Business Promotion Expenses 1.92                                       34.44                                        
Commission & Brokerage Exp 9.20                                       17.06                                        
Computer Running & Maintenance 29.29                                     16.17                                        
Conveyance exp 34.09                                     23.69                                        
Corporate  Social Responsibilities 172.25                                  523.60                                     
Cash Discount -                                         156.07                                     
Electricity & Water  Expense 3.97                                       8.90                                          
Foreign exchange loss -                                         555.09                                     
General Expenses 21.03                                     153.15                                     
Guest House Expenses -                                         0.90                                          
Insurance expense 193.90                                  288.45                                     
Legal & professional charges 230.14                                  174.80                                     
Listing Fee 4.86                                       1.85                                          
Liquidated Damages 73.52                                     -                                            
Manpower Service -                                         542.22                                     
Interest & Penalty on Taxes 87.54                                     239.01                                     
Printing & Stationery 10.75                                     11.23                                        
Property Tax 9.20                                       10.43                                        
Rates, fees & Taxes 196.57                                  128.75                                     
Rent Expenses 59.72                                     48.36                                        
Vehicle Running & Maintenance 194.21                                  213.90                                     
Office Repair & Maintenance 27.94                                     38.82                                        
Statutory auditor's remuneration 35.10                                     35.10                                        
Telephone & Fax Charges 12.32                                     13.93                                        
Tour & Travelling 29.02                                     20.31                                        
Feight Charges 4.80                                       10.78                                        
Sundry balance written off -                                         42.92                                        
Plant Repair & Maintenance 68.61                                     572.11                                     
PTC STOA Charges -                                         346.69                                     
DSM Charges -                                         227.80                                     
Short Supply Penalty -                                         565.84                                     

1,583.18                             5,068.99                                 
* Statutory Auditor's Remuneration

Audit fees 35.10                                     35.10                                        
GST arrears -                                         -                                            
Total 35.10                                    35.10                                       
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38 Income Taxes Expense

Tax expense/(credit) recognized in the Statement of Profit & Loss: 

Particulars
 For the year ended 31st 

March 2022 
 For the year ended 31st 

March 2021 
Current Tax

Current Tax on taxable income for the year 1,067.14                               254.04                                     
Total current tax expense 1,067.14                               254.04                                     

Deferred Tax
Deferred tax charge/ (credit) (164.73)                                207.02                                     
Total deferred income tax expenses/ (credit) (164.73)                                207.02                                     

Income Tax for Earlier Years
Income tax paid for earlier years (16.09)                                   284.63                                     
Total income tax expense for earlier years (16.09)                                   284.63                                     

Total income tax expense 886.32                                 745.69                                    

 39 Earnings per share
 For the Year ended 

31st March 2022 
 For the Year ended 

31st March 2021 

a. Profit/(loss) attributable to equity holders
Profit/(loss) attributable to equity holders 3,321.75                               6,285.56                                  

b. Weighted average number of equity shares

51,39,76,260                      5,13,97,626                            

c. 0.65                                      12.23                                       

d. 1.00                                      10.00                                       

Number of equity shares of Re. 1 each at the end of the year(Rs 10 per share 
previous year)

Nominal value per share (in Rs.)

Basic and diluted earnings per share (a/b)
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Annexure-1 to Note 15 (Rs. Lakh)

Units Amounts Units Amounts
Investments measured at Fair Value through Profit & Loss
Andhra Cement Ltd. 15,000                2.21                     15,000                0.81                     
Aravali Securities & Finance Ltd. 25,000                1.69                     25,000                0.38                     
Ferro Alloys Corpotation Ltd. 15,000                0.14                     15,000                0.64                     
RDB Industries Ltd. 5,000                  1.72                     5,000                  0.90                     
Shree Bhawani Papers Ltd. 40,000                1.76                     40,000                1.38                     
Shree Ram Mills Ltd. 3,000                  1.11                     3,000                  1.11                     
Shyam Telecom Ltd  10,000                0.99                     10,000                1.60                     
J C T Limited 500                      0.02                     1,000                  0.01                     
Malwa Cotton Spinning Mills Ltd 200                      0.01                     200                      0.01                     
Hindustan Motors Ltd. 1,000                  0.12                     1,000                  0.06                     
I.P. Rings Ltd. 100                      0.12                     100                      0.08                     
Jagan Hitech Lamps Ltd. 4,700                  2.87                     4,700                  1.48                     
Standard Capital Markets Ltd. 5,000                  0.14                     5,000                  0.06                     
Carrier Airconditioning & Refrigeration Ltd. 1,600                  0.73                     1,600                  0.16                     
IFCI Ltd 2,000                  0.21                     2,000                  0.24                     
Total Current Investments 13.85                  8.93

Particulars
As at 31st March 2021As at 31st March 2022
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Annexure-2 to Note 20 (Rs. in Lakh)

LONG TERM BORROWINGS  31ST MARCH        2022 
 31ST MARCH        

2021 
 31ST MARCH        

2022 
 31ST MARCH        

2021 

Secured term loans:
- From banks and financial institutions* 15,023.08                           15,105.42               7,410.80               9,016.73             

15,023.08                         15,105.42            7,410.80             9,016.73           
* Loan from banks as stated above includes the followings:

Bank/Financial Institution Facility
2 SREI Equipment Finance Commercial Equipment  Loan -                                        460.15                    -                            -                            -                         460.15                 

10 SREI Equipment Finance Private Limited Commercial Equipment  Loan 207.74                                 350.32                    -                            192.48                     207.74                  157.83                 
19 SREI Equipment Finance Private Limited Commercial Equipment  Loan 46.01                                   1,046.60                -                            42.4                          46.01                     1,004.2                
20 SREI Equipment Finance Private Limited Commercial Equipment  Loan 424.77                                 489.25                    -                            390.5                       424.77                  98.7                      
21 SREI Equipment Finance Private Limited Commercial Equipment  Loan 295.42                                 676.11                    -                            218.7                       295.42                  457.5                   

2 SREI Equipment Finance Private Limited Sindhu Trade Links Limited.
  47 Monthly 
Installments 

22-02-2022

11 SREI Equipment Finance Private Limited Sindhu Trade Links Limited.
  60 Monthly 
Installments 

05-11-2022

19 SREI Equipment Finance Private Limited Sindhu Trade Links Limited.
 42 Monthly Instalments 05-12-2021

20 SREI Equipment Finance Private Limited Sindhu Trade Links Limited.
 42 Monthly Instalments 05-12-2021

21 SREI Equipment Finance Private Limited Sindhu Trade Links Limited.
 42 Monthly Instalments 05-01-2022

b

c i)  The Company has not been declared as wilful defaulter by bank or financial institution or any other lender.
ii)  The company has delayed/defaulted in the payment of certain borrowings and interest. 

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (“Funding party”) with the understanding (whether recorded in writing or otherwise) that the company 
shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding party (ultimate beneficiaries); or provide any guarantee, security or the 
like on behalf of the ultimate beneficiaries.

 Equitable Mortgage of property belonging to M/s Purushotam Buildwell Private. 
Limited. And personal Guarantee of Capt. R. S. Sindhu 

 Hypothecation of Equipment and Personal Guarantee of Managing Director  Maj. 
Satyapal Sindhu 

 Equitable Mortgage of property belonging to M/s Purushotam Buildwell Private. 
Limited. And personal Guarantee of Capt. R. S. Sindhu 

 Registered Mortgage of property belonging to M/s Purushotam Buildwell 
Private. Limited. And personal Guarantee of Capt. R. S. Sindhu 

Current maturities

 Equitable Mortgage of immovable property and Personal guarantee of Mrs. 
Rachna Sindhu, Mrs. Ekta Sindhu, Capt.R. S. Sindhu, Maj. Satya Pal Sindhu, Sh. Dev 
Suman Sindhu  

24,122.15                7,612.28                  
24,122.15              7,612.28                

Total Non-current portion

PARTICULARS TOTAL LONG-TERM BORROWING NON-CURRENT PORTION CURRENT MATURITIES

 31ST MARCH        
2021 

 31ST MARCH        
2022 
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AS AT AS AT 

 31ST MARCH 
2022 

 31ST MARCH 
2021 

40 CONTINGENT LIABILITIES
(to the extent not provided for)

A.

In respect of subsidiaries of the company:
i. Param Mitra Coal Resources Pte Ltd. 3,790.50                  3,675.00                 

ii. Oceania Resources Pte Ltd. 47,760.30               46,305.00               

iii. SBLC of 9 Million USD (Prev Year 16 Million) from 6,822.90                  11,760.00               
Indusind Bank issued to Param Mitra Resources Pte Ltd. 
estimated at exchange rate of INR 75.81 (Prev. year 73.50)

iv Param Mitra Coal Resources Pte Ltd. 25,775.40               24,990.00               
(Parent Gaurantee of 34 Million USD issued in favour of Azalea Investment holdings Limited at
exchange rate of INR 75.81 (Previous Year 73.50)

v Indus Automotives Pvt Ltd. 500.00                     500.00                     
(Corporate Guarantee issued in favour of SBI for an amount of Rs 5 Crore)

B.
Bank Gaurantee No. Issued to Date Amount Amount

003GT02190570013 Oil India Limited 26-02-2019 -                            223.00                     
003GT02192250014 South eastern Coal Fields Ltd 14-08-2019 378.24                     378.24                     
003GT02193410002 South eastern Coal Fields Ltd 07-12-2019 432.42                     432.42                     
003GT02200210005 South eastern Coal Fields Ltd 21-01-2020 429.53                     429.53                     

C. Claims against the Company, not acknowledged as debts#

Forum where Dispute is 
Pending

Name of Statute
A.Y Amount Amount

High Court Delhi Income Tax Act 1961 2007-08 222.82                     222.82                     
High Court Delhi Income Tax Act 1961 2008-09 212.63                     212.63                     
High Court Delhi Income Tax Act 1961 2009-10 268.12                     268.12                     
High Court Delhi Income Tax Act 1961 2010-11 1,189.34                  1,189.34                 
Principal Commissioner, 
Custom House 
Vishakhapatnam

Custom Laws 2015-16 887.32                     887.32                     

Principal Commissioner, 
Custom House 
Vishakhapatnam (Penalty)

Custom Laws 2015-16 100.00                     100.00                     

Ist Appellate Authority- 
Goods and Service Tax Act

Central Goods and Service Tax Act, 2017 2020-21 96.25                        -                           

88,865.79             91,573.44             

# Claims against the Company, not acknowledged as debts for the year ended March 31, 2022 include demand order received from Principal
Commissioner, Custom House Vishakhapatnam for payment of custom duty of Rs. 8,87,32,309 and penalty of Rs. 1,00,00,000. The Company
has filled an appeal with CESTAT against the same.

PARTICULARS

Outstanding guarantees and counter guarantees to various banks, in respect of the guarantees given by those banks in favor of various 
government authorities and others

(Corporate Guarantee given Bellorophan Mauritius Limited (Novated by Chmera Partners Limited)
and Newport Advisors Limited of US$ 5 Million (Prev Year: 73.50), Estimated at exchange rate of
75.81 Rupees per USD)

(Corporate Guarantee is given of US$ 63 Million to ICICI Bank (Prev year: US$ 63 Million), Estimated 
at exchange rate of 75.81 (Prev. year: 73.50) Rupees per USD)

Bank Gaurantee issued by HDFC Bank for various works / Tenders
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41 Segment reporting:

A.

Segment accounting policies

(a) Segment assets and liabilities

(b) Segment revenue and expenses

In accordance with Ind AS 108 ‘Segment Reporting’ on segment reporting as specified in Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rule, 2014, the Company has identified five business segments viz. 1) Transportation & Logistics, 2) Oil , Lubricants & Spares, 3) Finance & Investment, 4)
Generation & Supply of Electricity and 5) Oil Drilling Operations. The above segments have been identified and reported taking into account the differing risks and
returns, and the current internal financial reporting systems. For each of the segments, the Chief operating decision maker (CODM) (Chief Financial Officer) reviews
internal management reports on at least a quarterly basis. The CODM monitors the operating results separately for the purpose of making decisions about resource
allocation and performance assessment.

The accounting principles consistently used in the preparation of the financial statements and consistently applied to record revenue and expenditure in individual
segments are as set out in Note 2 to the financial statements. The accounting policies in relation to segment accounting are as under:

All segment assets and liabilities have been allocated to the various segments on the basis of specific identification. Segment assets consist principally of property,
plant and equipment, capital work in progress, inventories, trade receivables, financial assets, other current assets, other non-current assets and loans. Segment
assets do not include unallocated corporate fixed assets, cash and bank balances, advance tax and other assets not specifically identifiable with any segment.

Segment liabilities include all operating liabilities and consist principally of trade payables and accrued liabilities. Segment liabilities do not include borrowings and
those related to income taxes.

Segment revenue and expenses are directly attributable to the segment and have been allocated to various segments on the basis of specific identification. Segment
revenue does not include interest income and other incomes in respect of non-segmental activities. Segment expenses do not include depreciation on unallocated
corporate fixed assets, interest expense, tax expense and other expense in respect of non-segmental activities.

Segment revenue, results and capital employed include the respective amounts identifiable to each of the segments. Other unallocable expenditure/assets/liabilities
include expenses/assets/liabilities which are not directly identifiable to any business segment.
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Segment revenue, results and capital employed

Particulars
Transportation & 

Logistics 
Oil , Lubricants & 

Spares
Finance & 

Investment
Oil Drilling Power Generation  Total

Segment revenue
                  46,001.16                     3,557.21                          813.79                       4,616.57                       5,798.30                         60,787.02 
               (51,627.22)                  (3,801.44)                   (2,846.83)                   (8,576.10)                         66,851.59 
                 46,001.16                    3,557.21                         813.79                     4,616.57                     5,798.30                         60,787.02 
             (51,627.22)                (3,801.44)                  (2,846.83)                  (8,576.10)                      (66,851.59) 
                     6,149.02                        196.25                        (321.22)                            36.14                                    -                              6,060.19 
                  (3,210.57)                     (410.51)                   (1,896.64)                       (434.15)                         (5,951.87)

                           4,310.25 
                       (4,660.07) 

                    6,149.02                       196.25                      (321.22)                            36.14                                   -                             1,749.94 
                  (3,210.57)                     (410.51)                   (1,896.64)                       (434.15)                        (-1,291.80)

-                                                         2,458.13 
                       (5,739.46) 

                    6,149.02                       196.25                      (321.22)                            36.14                           4,208.08 
                  (3,210.57)                     (410.51)                   (1,896.64)                        (7,031.26) 

                              886.32 
                           (745.69) 
                          3,321.75 
                       (6,285.56) 

                        (1,207.94)
                             (97.87) 
                          2,113.81 
                       (6,383.43) 

                     1,190.52                           16.87                            64.84                            1,272.22 
                (1,767.92)                      (18.73)                        (41.07)                        (1,827.72) 

                                        -   
                                        -   

                    1,190.52                          16.87                            64.84                           1,272.22 
                (1,767.92)                      (18.73)                        (41.07)                       (1,827.72) 

                                  -                                    -                                      -                                           -   
                                  -                                    -                                      -                                           -   

                                        -   
                                        -   

                                  -                                    -                                      -                                           -   
                                  -                                    -                                      -                                           -   

Figures in ( ) are of previous year March,2021

External revenue

Interest and other income

Total non-cash expenses
other than depreciation 

 Operating profit/(loss) 

 Other comprehensive 
income/(loss) 

Unallocated non-cash expenses
other than depreciation 

 Total segment revenue 

Segment results

 Less:Finance cost (taken to 
unallocated expenses) 

Net profit/(loss) before tax

 Tax expense 

 Net profit/(loss) after tax 

 Total Depreciation/ 
amortization expense 

 Total comprehensive 
income/(loss) for the period 
 Depreciation/ amortization 
expense 
 Unallocated Depreciation/ 
amortization expense 

Non-cash expenses other than
depreciation 
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Segment assets and segment liabilities

 Particulars 
 Transportation & 

Logistics  
Oil , Lubricants & 

Spares
 Finance & 

Investment 
Oil Drilling Power Generation   Total 

                  31,793.39                     1,067.33                    94,596.16                          936.38                       1,801.83                      1,30,195.09 
               (30,770.27)                  (1,531.23)                 (97,927.74)                                (-)                     (3,308.18)                      1,33,537.42 

                           1,366.29 
                       (1,662.80) 

                           39.52                           22.22                          408.96                               470.70 
                     (111.10)                       (25.47)                   (1,362.68)                                (-)                           (54.08)                            1,553.33 

                   1,32,032.08 
                (1,36,753.55) 

                  14,550.71                     4,830.81                    38,372.77                       1,127.56                       1,071.47                         59,953.32 
               (17,953.31)                  (3,604.89)                 (42,571.17)                                (-)                     (3,338.78)                       (67,468.15)

                           1,969.72 
                       (1,290.17) 
                           5,139.76 
                       (5,139.76) 
                        64,969.28 
                     (62,855.47) 
                       70,109.04 
                   (67,995.23) 

Figures in ( ) are of previous year March,2021

 Particulars  As at 
31 March 2022 

 As at 
31 March 2021 

India                      4,793.61                     6,039.84 
                    4,793.61                    6,039.84 

 Segment assets (Other than Cash 
and bank balances) 

 Assets 

 Liabilities/ Shareholders' funds 

 Unallocated corporate assets 

The total of non-current assets other than financial instruments, deferred tax and post employment benefit assets, broken down by location of assets, is shown
below: 

The Company derives its 100% revenue from the customers located in India and constitute a single reportable segment for the purpose of geographical segment
reporting.  

 Unallocated corporate liabilities 

 Cash and bank balances 

 Total assets 

 Segment liabilities 

 Share capital 

 Reserves and surplus 

 Total shareholders' funds 
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42. Financial instruments - Fair values and risk management 

1.   Credit risk

Cash and cash equivalents

As at 
31 March 2022

As at 
31 March 2021

Financial assets for which loss allowance is measured using 12 months Expected Credit Losses (ECL)
Cash & cash equivalents                                      470.67                               1,553.33 
Other Balance With Banks                                      255.19                                  878.97 
Loans                                                -                                 2,160.00 
Other financial assets                                   4,932.24                               8,660.57 
Current Investments                                         13.85                                       8.93 

                                 5,671.95                           13,261.80 

Financial assets for which loss allowance is measured using Life time Expected Credit Losses (ECL)
Trade and other receivable                                 29,230.12                            24,425.06 

                               29,230.12                           24,425.06 

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit
risk at the reporting date was:

Loans
The Company has given loans and advances as security deposits. The credit risk is managed by the Company in accordance with
the Company's policy.

(i) Exposure to credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations resulting in a financial loss to the Company. Credit risk arises principally from trade receivables, loans &
advances, cash & cash equivalents and deposits with banks and financial institutions and customers. 

Trade receivables
Customer credit risk is managed according to the Company’s established policy, procedures and control relating to customer
credit risk management. Credit quality of a customer is assessed based on an credit rating scorecard and individual credit limits
are defined in accordance with this assessment.
An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number
of minor receivables are grouped into homogenous groups and assessed for impairment collectively.

The Company held cash and cash equivalents of Rs. 470.67 Lakh at 31st March,2022(Rs. 1553.33Lakh at 31 March 2021) The
cash and cash equivalents are held with bank and financial institution with high rating.

Deposits with banks and financial institutions
Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in
accordance with the Company’s policy. Investments of surplus funds are made only with approved counterparties and within
credit limits assigned to each counterparty.

Credit risk is managed on Company wide basis. For banks/financial institutions, only high rated banks/institutions are
accepted.
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(ii) Provision for expected credit losses

(a) Financial assets for which loss allowance is measured using 12 month expected credit losses

(iii) Ageing analysis of trade receivables
The ageing analysis of the trade receivables is as given in note no. 11.

(iv) Reconciliation of impairment loss provisions
There is no impairment loss provisions recognised during the year.

(b) Financial assets for which loss allowance is measured using life time expected credit losses
The Company has customers with strong capacity to meet the obligations and therefore the risk of default is negligible or nil.
Further, management believes that the unimpaired amounts that are past due by more than 30 days are still collectible in full,
based on historical payment behavior and extensive analysis of customer credit risk. Hence, no impairment loss has been
recognised during the reporting periods in respect of trade receivables.

The Company has assets where the counter- parties have sufficient capacity to meet the obligations and where the risk of
default is very low. Accordingly, loss allowance for impairment has not been recognised.
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42. Financial instruments – Fair values and risk management (continued)

2.    Liquidity risk

Not later 
than one 

year

Later than one year 
and not later than five 

years

Later than five 
years

Total

Non-derivative financial liabilities
Term loans from banks         7,410.79                             7,612.30       15,023.09 
Cash Credit         1,762.00          1,762.00 
Bill Discounting             650.57             650.57 
Unsecured Loans                       -                             23,765.90       23,765.90 
Retention money/security deposits             914.37             914.37 
Trade payables         6,837.43          6,837.43 
Expenses Payable         7,141.23          7,141.23 
Dues to employees             608.48             608.48 
Advance from Debtors             636.19             636.19 
Total     25,961.06                         31,378.20                           -        57,339.26 

Not later 
than one 

year

Later than one year 
and not later than five 

years

Later than five 
years

Total

Non-derivative financial liabilities

Term loans from banks         9,016.73                           15,105.43       24,122.16 
Cash Credit         2,496.16          2,496.16 
Bill Discounting         2,471.27          2,471.27 
Unsecured Loans       18,606.40       18,606.40 
Retention money/security deposits               63.31                63.31 
Trade and other payables         5,033.27          5,033.27 
Expenses Payable         5,996.64          5,996.64 
Dues to employees             555.73             555.73 
Advance from Debtors         1,583.17          1,583.17 
Total     45,822.68                         15,105.43                           -        60,928.11 

Contractual maturities of financial liabilities as on 31
March 2021

Contractual maturities of financial liabilities as on 31
March 2022

The following are the contractual maturities of financial liabilities, based on contractual cash flows:

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to
ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company has an appropriate liquidity risk management framework for the management of short, medium and long term
funding and liquidity management requirements. The Company manages liquidity risk by maintaining adequate cash reserves,
banking facilities and reserve borrowing facilities by continuously monitoring forecast and actual cash flows and matching the
maturity profiles of financial assets and liabilities.

The Company’s treasury department is responsible for managing the short term and long term liquidity requirements of the
Company. Short term liquidity situation is reviewed daily by Treasury. The Board of directors has established policies to manage
liquidity risk and the Company’s treasury department operates in line with such policies. Any breaches of these policies are
reported to the Board of Directors. Long term liquidity position is reviewed on a regular basis by the Board of Directors and
appropriate decisions are taken according to the situation. 

Typically the Company ensures that it has sufficient cash on demand to meet expected operational expenses for a period of 60
days, including the servicing of financial obligations, this excludes the potential impact of extreme circumstances that cannot
reasonably be predicted, such as natural disasters.
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42. Financial instruments – Fair values and risk management (continued)

3.    Market risk

Financial Liabilities
31st March 2022 31st March 

2021
Million USD  Million USD

Net Exposure to foreign Currency Risk 
(Liabilities)

4.14 7.62 

Financial Assets 
31st March 2022 31st March 

2021
Million USD  Million USD

Net Exposure to foreign Currency Risk 
(Assets)

24.39 24.75 

Interest rate risk

Particulars As at 31 
March 2022

As at 31 March 
2021

Financial Assets
Fixed-rate instruments

               439.98                     1,726.26 
Loans 24,571.31       26,247.20                
Other financials assets 143.00             143.00                      
Total        25,154.29                 28,116.46 
Financial Liabilities
Fixed-rate instruments
Unsecured Loans          23,765.90                   18,606.40 

       23,765.90                 18,606.40 
Variable-rate instruments
Secured term loan from bank          14,937.86                   24,008.52 
Cash Credit            1,762.00                     2,496.16 
Bill Discounting                650.57                     2,471.27 
Unsecured Loans

       17,350.43                 28,975.95 
Total        41,116.33                 47,582.35 

The Company is exposed to interest rate risk arising mainly from long term borrowings . The Company is exposed to
interest rate risk because the cash flows associated with floating rate borrowings will fluctuate with changes in interest
rates. 

7.62  Currency Swap 

Financial Assets 

Loan given

Bank balances other than cash and cash equivalents

At the reporting date the interest rate profile of the Company’s interest-bearing financial instruments is as follows:

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates will affect the
Company’s income or the value of its holdings of financial instruments. The objective of market risk management is to
manage and control market risk exposures within acceptable parameters, while optimising the return.

24.75 

Currency risk

4.14 

The Company has following  financial assets/liabilities in foreign currency as at 31 March 2020 & 31 March 2019

Financial Liabilities

The Board of directors is responsible for setting up of policies and procedures to manage market risks of the Company.
The regular reviews including diversifications of borrowings to mitigate the market risks are carried out considering
the rates of interest and other borrowing terms. 

24.39 
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Fair value sensitivity analysis for fixed-rate instruments

Cash flow sensitivity analysis for variable-rate instruments

50 bp 
increase 50 bp decrease

31-Mar-22
Secured term loan from bank                (55.89)                           55.89 
Cash credit /Bank overdraft                  (6.59)                             6.59 
Bill Discounting                  (2.43)                             2.43 
Unsecured Loans                         -                                    -   

              (64.92)                          64.92 
31-Mar-21
Secured term loan from bank                (80.35)                           80.35 
Cash credit from bank                  (8.35)                             8.35 

              (88.71)                          88.71 

Particulars Profit/ (loss), net of tax

A change of 50 basis points in interest rates at the reporting date would have increased (decreased) equity and profit or
loss by the amounts shown below. This analysis assumes that all other variables, in particular foreign currency rates,
remain constant. The analysis is performed on the same basis for the previous year.

The Company’s fixed rate instruments are carried at amortised cost. They are therefore not subject to interest rate risk,
since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.
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43 Fair Value Measurements

(a) Financial instruments by category 

Particulars
FVTPL FVOCI Amortised 

Cost
FVTPL FVOCI Amortised Cost

 Financial assets  
 Non-current 
 Investment           18.91           1,046.98          62,535.12                  18.91            5,312.32                     58,729.93 
 Other financial assets                  -                          -                 542.01                         -                           -                         1,027.96 
 Loans          24,571.31                     24,087.20 
 Current 
Trade receivables                  -                          -            29,230.12                         -                           -                       24,425.06 

 Cash and cash 
equivalents 

                 -                          -                 470.67                         -                           -                         1,553.33 

 Investment           13.85                        -                           -                      8.93                         -   
Loans                  -                          -                           -                           -                           -                         2,160.00 
Other financial assets                  -                          -              4,932.24                         -                           -                         8,660.57 

 TOTAL          32.76         1,046.98    1,22,281.47                 27.84           5,312.32                1,20,644.05 
Financial liabilities 

 Non Current  
Lease Liability                  49.78                             39.18 
Borrowings                  -                          -            31,292.98                         -                           -                       14,991.80 

 Current  
 Lease Liability                  47.52                             39.66 
 Borrowings                  -                          -              9,823.35                         -                           -                       32,590.56 
 Trade payables                  -                          -          6,837.43                         -                           -                     5,033.27 
 Other financial 
liabilities 

                 -                          -              9,300.27                         -                           -                         8,198.85 

 TOTAL                  -                          -          57,351.33                         -                           -                     60,893.32 

(b) Fair value hierarchy

Assets and liabilities which are measured at amortized cost for which fair values are disclosed

Level 1  Level 2  Level 3 Level 1 Level 2  Level 3 
 Financial assets  
 Investment* 13.97 1046.98 9.04 5312.32 
 Loans 24571.31                     26,247.20 
 Security deposits                  -                          -                 357.22 -                    -                                              180.67 
 Fixed deposits               184.79                           847.29 
Financial liabilities 

 Borrowings                  -                          -            14,937.86 -                    -                                        24,008.52 
*Excluding investments in Subsidiaries, associates and joint venture which is valued at cost

31 March 2022 31 March 2021
Carrying value Carrying value

 31 March 2022  31 March 2021 

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are measured at
amortized cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs
used in determining fair value, the company has classified its financial instruments into the three levels prescribed under the accounting
standard. An explanation of each level follows underneath the table.

 Particulars 

The Company has an established control framework with respect to the measurement of fair values. This includes a valuation team that has
overall responsibility for overseeing all significant fair value measurements and reports directly to the Chief finance officer. The valuation team
regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as broker quotes or pricing
services, is used to measure fair values, then the valuation team assesses the evidence obtained from the third parties to support the conclusion
that these valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be classified.
Significant valuation issues are reported to the Company’s audit committee.
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Measurement of fair values

Valuation technique used to determine fair value

(b) Fair value of financial assets and liabilities measured at amortized cost

Particulars Carrying 
Value

Fair value Carrying Value Fair value

Financial assets 
Non-Current
Investment          63,601.01          63,601.01                     64,061.16                     64,061.16 
Loans          24,571.31          24,571.31                     24,087.20                     24,087.20 
Other financial assets               542.01               542.01                       1,027.96                       1,027.96 

Current
Trade receivables          29,230.12          29,230.12                     24,425.06                     24,425.06 
Cash and cash equivalents               470.67               470.67                       1,553.33                       1,553.33 
Other Balance with Bank               255.19               255.19                           878.97                           878.97 
Investment                  13.85                  13.85                                8.93                                8.93 
Loans                         -                           -                         2,160.00                       2,160.00 
Other financial assets            4,932.24            4,932.24                       8,660.57                       8,660.57 
TOTAL    1,23,616.40    1,23,616.40                1,26,863.18                1,26,863.18 

Financial liabilities 
Non Current 
Lease Liability                  49.78                  49.78                             39.18                             39.18 
Borrowings          31,292.98          31,292.98                     14,991.80                     14,991.80 
Current 
Lease Liability                  47.52                  47.52                             39.66                             39.66 
Borrowings            9,823.35            9,823.35                     32,590.56                     32,590.56 
Trade payables            6,837.43        6,837.43                       5,033.27                       5,033.27 
Other financial liabilities            9,300.27            9,300.27                       8,198.85                       8,198.85 
TOTAL        57,351.33        57,351.33                   60,893.32                   60,893.32 

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
Non current financial assets consists of fixed deposits whose the carrying amounts are equal to the fair values.

- the fair value of the financial instruments is determined using discounted cash flow analysis.

The different levels of fair value have been defined below:

Specific valuation technique used to value financial instruments include:
- the use of quoted market prices or dealer quotes for similar instruments

31 March 2022

- the fair value of interest rate swaps is calculated as the present value of the estimated future cash flows based on observable yield curves

The carrying amounts of trade receivables, trade payables, cash and cash equivalents, bank balances other then cash, deposits with banks and
interest accrued but not due and other current financial assets and current financial liabilities, approximates the fair values, due to their short-
term nature.

31 March 2021

- the fair value of principal swaps is determined using forward exchange rates at the balance sheet date

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise
the use of observable market data and rely as little as possible on entity specific estimates. If all significant inputs required to fair value an
instrument are observable, the instrument is included in level 2. 

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The fair value of
financial assets and liabilities included in Level 3 is determined in accordance with generally accepted pricing models based on discounted cash
flow analysis using prices from observable current market transactions and dealer quotes of similar instruments. This level includes derivative
MTM assets/liabilities.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments and traded
bonds that have quoted price. 
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44 Financial Risk Management

Risk Exposure arising from Measurement Management
Credit Risk Cash and cash equivalents, 

trade receivables, financial 
assets measured at 
amortised cost.

Ageing analysis
Credit ratings

Diversification of bank 
deposits, credit limits 
and letters of credit

Liquidity risk Borrowings and other 
liabilities

Cash flow forecasting
Sensitivity analysis

Availability of 
borrowing facilities

Market risk – 
interest rate risk

Long-term borrowings at 
variable rates

Sensitivity analysis Diversification and 
regular review of 
borrowings

The Company’s principal financial liabilities comprise loans and borrowings in domestic currency, trade payables and
other payables. The main purpose of these financial liabilities is to finance the Company’s operations. The Company’s
principal financial assets include loans, trade & other receivables, and cash and short-term deposits that derive directly
from its operations. 

The Company is exposed to the following risks from its use of financial instruments:
- Credit risk
- Liquidity risk
- Market risk

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk.

Risk management framework
The Company’s activities makes it susceptible to various risks. The Company has taken adequate measures to address
such concerns by developing adequate systems and practices. The Company’s overall risk management program focuses
on the unpredictability of markets and seeks to manage the impact of these risks on the Company’s financial performance.

The Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management
framework. In order to institutionalize the risk management in the Company, an elaborate Enterprise wide Risk
Management (ERM) framework has been developed. As a part of the implementation of ERM framework, an Enterprise
Risk Management Committee (ERMC) with various Executive Directors as its members has been constituted with an
objective to develop and monitor the Company’s risk management policies and strengthen the risk management
framework. Enterprise risk management committee after deliberations has identified enterprise wide risk and various
action plans for short term as well as long term have been formulated to mitigate these risks.
The Committee is also responsible for reviewing and updating the risk profile, monitoring the effectiveness of the risk
management framework and reviewing at least annually the implementation of the risk management policy and
framework. The Committee reports regularly to the Board of Directors on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies and systems
are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its
training and management standards and procedures, aims to develop a disciplined and constructive control environment
in which all employees understand their roles and obligations.

The Company has policies covering specific areas, such as interest rate risk, credit risk, liquidity risk, and the use of non-
derivative financial instruments. Compliance with policies and exposure limits is reviewed on a continuous basis.
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45  Capital Management

Total debts
Total equity

Net debt to equity 
ratio

The Company monitors capital, using a medium term view of three to five years, on the basis of a number of financial ratios
generally used by industry and by the rating agencies.

The Company’s objectives when managing capital are to:
- safeguard its ability to continue as a going concern, so that it can continue to provide returns for shareholders and benefits for 
other stakeholders and
- maintain an appropriate capital structure of debt and equity.

The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the cost of capital through
prudent management of deployed funds and leveraging opportunities in domestic and international financial markets so as to
maintain investor, creditor and market confidence and to sustain future development of the business. The Board of Directors
monitors the return on capital, which the Company defines as result from operating activities divided by total shareholders’
equity.  The Board of Directors also monitors the level of dividends to equity shareholders.

In order to achieve the overall objective, the company's capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest bearing loans and borrowings that define capital structure requirements. Breaches in
meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in
the financial covenants of any interest-bearing loans and borrowings in the current period

The Company monitors capital using gearing ratio which is net debt divided by total equity. Net debt comprises of long term and
short term borrowings. Equity includes equity share capital and reserves that are managed as capital. The gearing ratio at the end
of the reporting periods was as follows:

As at 31 March 2022 As at 31 March 2021

                                                                                            0.59                                                                                          0.70 

                                                                                  41,116.33                                                                               47,582.36 
                                                                                  70,109.04                                                                               67,995.23 
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46 Additional Regulatory Information
a

(Amount in Lakhs)

S. No Particulars

Line 
Item in
balance 
Sheet

Title Deed Held in name of
Property 
Held 
since

Amount Remarks

1
Vill Tifra Distt
Bilaspur(Chhattisgarh)

PPE Sindhu Holdings Limited Feb-11 10.41

2
Vill Dhatura Tehsil Pali Distt
Korba(Chhattisgarh)

PPE Sindhu Holdings Limited Feb-11 0.9

3
Plot No 66/1 Industrial Area
Richai Jabalpur(Madhya Pardesh)

PPE Sindhu Holdings Limited Feb-11 15.65

4
Plot No 160-H Industrial Area
Govindpura Bhopal(Madhya
Pardesh)

PPE Sindhu Holdings Limited Feb-11 25.04

5
Vill Tifra Distt
Bilaspur(Chhattisgarh)

PPE Uttranchal Finance Limited Feb-11 15.5

The Property is in the name of
Uttranchal Finance Limited, which
was merged with the Company in
the year 2011

b

c The Company has not revalued its Property, Plant and Equipment (including Right-ofUse Assets).

d The Company has not revalued its intangible assets.

e

f

g Company has borrowings from banks or financial institutions on the basis of security of current assets. In this respect please note that:-

h Company is not declared as a wilful defaulter by any bank or financial Institution or other lender.

i

j

k

l

m

1. Quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts except for 
differences for unbilled revenue and provisions.

All the title deeds of all the immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the 
lessee), as disclosed in the standalone financial statements, are held in the name of the Company, except for following:-

The Property is in the name of
Sindhu Holdings Limited, which
was merged with the Company in
the year 2011

Fair value of investment property (as measured for disclosure purposes in the financial statements) is based on the valuation by a registered valuer as defined under rule 
2 of Companies (Registered Valuers and Valuation) Rules, 2017.

No Loans or Advances in the nature of loans were granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013), either 
severally or jointly with any other person, that are repayable on demand or without specifying any term of repayment.

No proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) 
and rules made thereunder.

To the best of our knowledge and belief, Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or 
section 560 of Companies Act, 1956

As on Balance Sheet ended 31st March 2022, neither any creation of charge nor any satisfaction thereof, is pending to be registered with ROC beyond the statutory 
period.

Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) 
Rules, 2017

The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person or 
entity, including foreign entities (“Intermediaries”) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons/entities identified in any manner whatsoever by or on behalf of the Company (‘ultimate beneficiaries’) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries except as given in footnote of Note 16 being case of investment/loan to subsidiary

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (“Funding party”) with the understanding (whether recorded in 
writing or otherwise) that the Company shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding party (ultimate beneficiaries); or provide any guarantee, security or the like on behalf of the ultimate beneficiaries.
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47. Related party disclosures

As per Ind AS 24 , the disclosure of transactions with related parties are given below: 

(a) List of related parties where control exists and also other related parties with whom transaction have taken place

Sr.No Relationship Name of Related Parties

1 Parent Company NIL

2 Subsidiaries Hari Bhoomi Communications Private Limited
Indus Automotives Private Limited
Param Mitra Resources Pte Limited
Sudha Bio Power Private Limited

3 Fellow Subsidiaries Legend Travels Pvt Ltd
Dragon Power Investments Limited
Oceania Resources Pty Limited
Param Mitra Coal  Resources Pte Limited
Param Mitra Coal  Resources One Pte Limited
Param Mitra Coal  Resources Two Pte Limited
Param Mitra Power  Pte Limited
Unity Holding Business Singapore Pte Limited
Pt. Param Mitra Coal Movers Pte Limited
Pt. Param Mitra Coal Resources
Pt. Brilian Alam Sejahtera
Pt. Krida Makmur Bersama
Pt. Rencana Mulia Baratama
Pt. Global Bumi Lumbung 
Pt. Jaya Jasamandiri 
Pt. Indo Bara Pratama 

4 Associates Shyam Indus Power Solutions Pvt Ltd
Indus Best Mega Food Park Private Limited
Paramitra Holdings Private Limited
Tandem Commercial Private Limited

5 Key Management Personnel Satya Pal Sindhu
Rudra Sen Sindhu
Usha Sindhu
Promila Bhardwaj
Ajmer Singh
Ramesh Shah
Vikas Singh Hooda
Suchi Gupta
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List of related parties Continue…
6 Relatives to Key Management Personnel Vir Sen Sindhu

Vrit Pal Sindhu
Abhimanyu Sindhu
Anika Sindhu
Dev Suman Sindhu
Dev Suman Sindhu (HUF)
Mitter Sen Sindhu (HUF)
Parameshwari Devi
Rachna Sindhu
Rudra Sen Sindhu -HUF 
Samriti Sindhu
Saroj Sindhu
Satyapal Sindhu- HUF
Saurabh Sindhu
Saurabh Sindhu-HUF
Shahista Sindhu
Shashi Sindhu
Shaurya Sindhu
Shweta Sindhu
Smriti Sindhu 
Somvir Sindhu
Sumati Sindhu
Sumegha Sindhu
Surbhi Sindhu
Vir Sen Sindhu- HUF 
Vrit Pal Sindhu - HUF 
Abhimanyu Sindhu-HUF
Sarvesh Sindhu
Ekta Sindhu
Shreya Sindhu
Satvik Sindhu
Sonal Sindhu

7 Others  Related Parties (Key Management Personnel and theire relatives having substantial interest)
ACB India Limited
Indus Infra Built Private Limited 
Indus Portfolio Private Limited 
Sainik Mining and Allied Services Limited
Sindhu Farms Private Limited 
Sindhu Education Foundation
Aryan Ispat and Power Limited
Param Mitra Manav Nirman Sansthan
V. V. Transport
M. S. & Sons
S. S. Transport
Sainik Mining India Pvt Ltd
S S Mining JV Compay
Paramitra holdings Pvt Ltd
Shyam Indus Solar Power  Pvt Ltd
Param Mitra Realtors Pvt Ltd
PM Fincap Ltd
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(b) Transactions/outstanding balances during the year with related parties :

Particulars Subsidiaries Associates KMP Relatives of 
KMP

Others Total

                          -                        -                          -                            -   -                    -                  
                          -                        -                          -                            -                  (17.44) (17.44)            

-                     5,694.78          5,694.78       
                  (5.17)          (3,104.40) (3,109.57)      

                          -                        -                          -                            -                     26.20 26.20             
                          -                        -                          -                            -                  (25.20) (25.20)            

6,622.34          6,622.34       
      (11,124.92) (11,124.92)   

                  24.48 16,856.17       16,880.65     
         (9,428.31) (9,428.31)      

448.00             448.00           
            (450.16) (450.16)         

                     -   46.49                46.49             
                     -                            -   -                  

             144.13 144.13           
                     -                          -                            -   -                  

             25.20 -                    25.20             
          (1,964.66)                          -   (1,964.66)      

1.46                   1.46                
                  (1.46) (1.46)              

2.62                   2.40              68.23                73.25             
                  (1.98)              (2.40)                (90.84) (95.22)            

547.70             547.70           
            (235.34) (235.34)         

36.14                 36.14             
                (79.65) (79.65)            

524.00           3,856.00          3,629.00          8,009.00       
          (651.00)          (3,923.00)          (2,743.00) (7,317.00)      

153.63                             30.00 183.63           
          (150.11)             (120.00) (270.11)         

                          -                        -                          -                            -                     96.26 96.26             
                          -                        -                          -                            -                     (8.03) (8.03)              

Purchase of Spares            200.13             1,585.05 1,785.18       
                         -   -                  

             346.90                227.34                795.36 1,369.60       
          (441.30)             (354.69)             (185.14) (981.13)         

30.33                                22.75 -                    53.08             
                (1.20)                   (3.60) -                    (4.80)              

                     2.59 2.59                
                  (1.99) (1.99)              

                         -   -                  
               (37.88) (37.88)            
                  27.87 27.87             

                         -   -                  
            6,369.75 6,369.75       

                          -                        -                          -                            -            (9,497.75) (9,497.75)      
Loading Charges                           -                        -                          -                            -                     10.50 10.50             

                          -                        -                          -                            -                  (44.87) (44.87)            
                          -                        -                          -                            -                     11.00 11.00             
                          -                        -                          -                            -                  (32.10) (32.10)            

                     3.23                      -                          -                            -                  764.11 767.34           
                          -                        -                          -                            -               (558.31) (558.31)         
                          -                        -                          -                            -                  172.10 172.10           
                          -                          -                            -                  (73.60) (73.60)            

          2,695.65             1,225.00          15,777.70 19,698.35     
       (6,154.60)             (676.00)          (4,636.50) (11,467.10)   
          6,105.20             2,094.00             8,451.87 16,651.07     
       (2,292.70)             (606.40)          (1,622.50)

(4,521.60)      
               495.00                          -   495.00           

                         -   -                  
                         -   -                  
                         -   -                  

            3,362.25            280.00                        -                            -                            -   3,642.25       
                          -                        -                          -                            -                            -   -                  

Purchase of Diesel, Petrol & 
Lubricants
Purchase of Tyre, Lubricants & 
Spares
Transportation Charges paid

Salary/Director Remuneration 

Interest Paid 

Advertisement & Publicity

Inter Corporate Deposit/Unsecured 
Loan taken
Inter Corporate Deposit/Unsecured 
Loan taken repaid

Advances Received 

Construction Receipts 

Loading Receipts

Support service to mining 
Receipts(Inculding Surface Minor)
Transportation Receipts

Water Sprinkle Receipts

The Company has entered into transactions with related parties at listed below. The Board considers such transactions to be in normal 
course of business:-

Support service to mining charges 
paid

CSR Expenses

Advances Received repaid

Investment

Rent Paid 

Transactions during the year

Sale of Diesel, Petrol & Lubricants

Sale of Investments

Interest Income 

sale of motor vehicle

Grading Receipts

Purchase of Fixed Assets

Dividend Income 

Rental Income 

Man Power Services

Other Expense

Sale of Spares
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(b) Transactions with related parties continue..
Particulars Subsidiaries Associates KMP Relatives of 

KMP
Others Total

            1,406.46                      -   1,406.46       
            3,040.04              30.00 3,070.04       

                     -                          -                            -                            -   -                  
                          -                        -                          -                            -                            -   -                  
                          -                        -                            -   -                  
                          -                        -                  (30.00) (30.00)            

                267.66                          -   267.66           
                          -                            -   -                  

Advances Given received back                           -                        -                          -                            -                       3.03 3.03                
                          -                        -                          -                            -               (101.62) (101.62)         

           275.98 275.98           
        (330.69) (330.69)         

                  1.95 1.95                
                (3.90) (3.90)              

Figures in ( ) are as at 31st March, 2021 -                  

Outstanding balances as at year end
         15,132.52 15,132.52     
         (4,158.74) (4,158.74)      

          4,377.20             3,089.26 7,466.46       
       (7,434.54)          (3,753.75) (11,188.29)   

                     0.71            235.95             2,324.58 2,561.24       
                          -            (1,271.81) (1,271.81)      

             255.30             1,534.50                432.53 2,222.34       
             (32.57)             (520.98)             (210.36) (763.91)         

          21,620.49                      -                            -   21,620.49     
       (21,888.15)                      -                            -   (21,888.15)   
            1,406.46                      -   1,406.46       

          (3,040.04)         (280.00) (3,320.04)      
                         -   -                  

            (145.51) (145.51)         
                     0.61                 5.04          16,557.44 16,563.10     
             (479.43)              (2.75)       (12,316.90) (12,799.08)   
          50,641.22      10,887.30             4,041.49 65,570.00     
       (47,278.96)   (10,720.35)          (3,746.71) (61,746.02)   

               495.09 495.09           
-                  

Figures in ( ) are as at 31st March, 2021

(c ) Compensation of key Managerial Personnel
The remuneration of director and other member of key managerial personnel during the year was as follows:

2021-22 2020-21
Short Term Benefits                 153.29            150.11 
Total               153.29          150.11 

47

Future minimum lease payable
Not later than 1 year            47.52              55.97 
Later than 1 year and not later than 5 years            49.78           114.60 
Later than 5 years                   -                       -   

31st March 2022 31st March 2021

The operating lease arrangements, are renewable on a periodic basis and for most of the leases extend up to a maximum of 9
years from their respective dates of inception and relates to rented preemises. Some of these lease agreements have price
escalation clauses.

The obligations on long-term operating leases payable as per the rentals stated in the respective agreements are as follows:

In accordance with the Ind AS-17 on ‘Leases’, the following disclosure in respect of Operating Leases is made. 

Inter Corporate Deposit & Loan 
Given received back

Inter corporate deposit received

Unsecured Loan

Share Application Money Given 

Share Application Money Given 
Refunded
Inter Corporate Deposit & Loan 
Given

Advances Given

Trade Receivable

Transport Charges payable

Trade Payables

Inter Corporate Deposits Given

Share Application Money given

Investment

Advance Payment Received which 
value to be given

Share of profit

Director Sitting Fees
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 Notes to the financial statements for the year ended 31st March 2022
(All amounts are in rupee Lakhs, unless otherwise stated)

12 Ratio analysis are as follows:-

S. No
31st March 

2022
31st March 

2021 % Variance Reason for Variance

a. Current Ratio 1.35                    0.87                    55.30%
Short Term borrowings were renegotiated to be repaid in long term and considered 
under non current assets. Reduction of current Liabilities and increase in current 
assets has improved the Ratio from .87 to 1.35

b. Debt-equity ratio 0.59                    0.70                    -16.19% -

c. Debt Service Coverage ratio 0.91                    0.93                    -2.30% -

d. Return on equity ratio 0.65                    1.22                    -47.15% Reduction in Profit comapred to previous year has resulted in reduction in Return 
on Equity

e. Trade receivable Turnover ratio
2.26                    3.25                    -30.48%

Decrease in sales and increase in Debtors has resulted in reduction of the 
ratio

f. Trade payable Turnover ratio
3.25                    4.20                    -22.76%

g. Net Capital turnover ratio
12.37                 (10.77)               -214.78%

Change in working capital due to Short Term borrowings were renegotiated 
to be repaid in long term and considered under non current assets have 
resulted in increase in working capital. This is the reason that Net sales to 

h. Net Profit ratio
0.05                    0.09                    -41.83%

Reduction in Profit comapred to previous year has resulted in reduction in 
Net Profit Ratio

i. Return on Capital Employed
7.66% 8.91% -14.04%

j. Return on Investment

17.02992519 0.066867684 25368.10%
The increase in share price of the company resulted in increase in market 
capitalisation which in turn has resulted in variation on return on 
investement

Notes:-
1

2 Working capital shall be calculated as current assets minus current liabilities.

3 Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

4

{MV(T1) – MV(T0) – Sum [C(t)]}/
{MV(T0) + Sum [W(t) * C(t)]}

The Debt Service Coverage ration (DSCR) is calculated by taking Earning for debt service and dividing it by total debt service, wherein, Earning for Debt Service = Net Profit before taxes + Non-cash 
operating expenses like depreciation and other amortizations + Interest + other adjustments like loss on sale of Fixed assets etc. and Debt service = Interest & Lease Payments + Principal Repayments.

Return on investment (ROI) is a financial ratio used to calculate the benefit an investor will receive in relation to their investment cost. The higher the ratio, the greater the benefit earned. The one of widely 
used method is Time Weighted Rate of Return (TWRR) and the same should be followed to calculate ROI. 

ROI = {MV(T1) – MV(T0) – Sum [C(t)]} /{MV(T0) + Sum [W(t) * C(t)]} 
where, T1 = End of time period 
T0 = Beginning of time period 
t = Specific date falling between T1 and T0 
MV(T1) = Market Value at T1 
MV(T0) = Market Value at T0 
C(t) = Cash inflow, cash outflow on specific date 
W(t) = Weight of the net cash flow (i.e. either net inflow or net outflow) 
on day ‘t’, calculated as [T1 – t] / T1

Net Sales/ 
Average Trade receivables

Net Purchases/ 
Closing Trade Payable

Net Sales/ 
Average working Capital

Net Profit/
Net Sales

Earning before interest and taxes/
Capital employed

Net Earnings/ 
Shareholder's Equity

Particulars Formula

Current Assets/ 
Current Liabilities

Total Debt/ 
Shareholder's Fund

Earnings available for debt service/ 
Debt Service



Sindhu Trade Links Ltd.
Standalone Financial Statements
Notes to the financial statements for the period ended 31st March 2022

48 Corporate Social responsibility (CSR)

a)

b) Expenditure related to corporate social responsibility is Rs 160.00 Lakh (previous year 523.60 Lakh).

Details of amount spent towards CSR given below:
Particulars 2021-22 2020-21
Education 160.00      523.60                              
Total 160.00     523.60                              

49

50 Previous Year Figures have been regrouped and rearranged wherever necessary in line with Ind AS 

51 The Financial Statements were authorised for issue by the directors on 29th August,2022

As per our report of even date attached
For Divyank Khullar & Associates
Chartered Accountants
Firm Registration  No.: 025755N

Satya Pal Sindhu Rudra Sen Sindhu
Managing Director Director
Satya Pal Sindhu DIN: 00006999

Divyank Khullar
Proprietor
Membership No.: 528399 Vikas Hooda Suchi Gupta
Place :New Delhi Chief Financial Officer Company Secretary
Date:- 29/08/2022 PAN: AATPH4946B M. No.: 26066

(Rs. Lakh)

CSR Amount required to be spent as per section 135 of companies act , 2013 read with schedule VII thereof by the
company during the year is Rs 159.80 Lakh( previous year Rs 178.96 Lakh).

In the opinion of the management, the value on realisation of current assets, loans & advances in the ordinary course
of business would not be less than the amount at which they are stated in the Balance Sheet and provisions for all
known liabilities has been made. Further Debit and Credit balances are subject to confirmations.

For and on behalf of the Board of Directors
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 Independent Auditors' Report  To the Members of Sindhu Trade Links Limited  Report on the Audit of the Consolidated Financial Statements  Disclaimer of Opinion  We have audited the accompanying consolidated financial statements of Sindhu Trade Links Limited (hereinafter referred to as the “Holding Company”). We did not audit the standalone financial statement of four subsidiaries and four associates (the Holding Company, its subsidiaries and associates together referred to as “the Group), which comprise the consolidated balance sheet as at 31 March 2022, the consolidated statement of Profit and Loss, consolidated statement of changes in equity and consolidated statement of cash flows for the year then ended, and notes to the consolidated financial statements, including a summary of significant accounting policies (hereinafter referred to as the “Consolidated Financial Statements”).   We do not express an opinion on the accompanying consolidated financial statements of the Group. Because of the 
significance of the matter described in the Basis for Disclaimer of Opinion section of our report, we have not been 
able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these consolidated 
financial statements. 
 Basis for Disclaimer of Opinion  We did not audit the financial statement of its foreign subsidiary whose financial statements reflect total assets of 
Rs 3,75,751.87 Lakh and net assets of Rs 1,22,258.11 Lakh as at 31 March 2022, total comprehensive loss of Rs 
5,601.75 Lakh for the year ended on that date, as considered in the consolidated financial statements. These financial 
statements are unaudited and have been furnished to us by the management, our opinion on the consolidated 
financial statements in so far it relates to the amounts and disclosures included in respect of this subsidiary and our 
report in terms of sub-section (3) and (11) of section 143 of the Companies Act 2013, in so far as it relates to the 
aforesaid subsidiary, is based solely on such unaudited financial statement. Forming, disclaimer of opinion is based 
on the fact that these financial statements/financial information are material to the group and any adjustment upon 
audit by the respective auditor to the unaudited financial statements/Financial information could have 
consequential effects on the consolidated Financial statements.  
 
Key Audit Matters  
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 
consolidated financial statements of the current period. These matters were addressed in the context of our audit of 
the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a 
separate opinion on these matters.  We have determined the matters described below to be the key audit matters to 
be communicated in our report. 
1. Key Audit Matter 
Investments 
The Group has invested in equity and preference shares and government bonds as well, the carrying amount of 
which is provided in Note 6 and Note 15 according to the Ind AS 32, 107 and 109. 
Considering the materiality of the amounts involved, the significant management judgment is required in estimating 
the quantum of diminution in the value of investments and such estimates and judgments being inherently 
subjective, this matter has been identified as a key audit matter which is described in Note 2(j) to the consolidated 
financial statements..  
 
 
 



 

 
Auditor’s Response 
Our audit procedures assessed the appropriateness of methodology and valuation model used by management to 
estimate the value of investments.  
Based on our procedures & detailed analysis of Ind AS 32, 107 and 109, we considered the adequacy of disclosures in respect of investments in the notes to the consolidated financial statements. 
2. Key Audit Matter 
Evaluation of Uncertain Tax Positions & Other Contingent Liabilities 
The Group has material uncertain tax positions including matters under dispute which involves significant judgment 
to determine the possible outcome of these disputes. 
The Group also has material contingent liabilities including outstanding guarantees, counter guarantees and 
omnibus counter guarantees to various banks and claims against the Group under dispute which involves significant 
judgment to determine the possible outcome of these disputes as mentioned in Note 38 to the consolidated financial 
statements. 
 
Auditor’s Response 
Obtained details of completed tax assessments and demands till the year ended March 31, 2022 from the 
management. We involved our experts to challenge the management’s underlying assumptions in estimating the tax 
provision and the possible outcome of the disputes. Our experts also considered legal precedence and other rulings 
in evaluating management’s position on these uncertain tax positions.  
Our audit procedure on contingent liabilities included –  

 Obtaining an understanding of the systems and controls implemented by management for recognizing the 
guarantees. 

 Evaluation of purposes for which the various bank guarantees are provided.  
 Our experts read and analysed external legal opinions/ consultations by management for the disputes 

pending in various forums.  
 Discussed with appropriate senior management regarding the claims against the group and assessment 

orders.  
 Assessed management’s estimate of the possible outcome of the disputed cases.  

 
4. Key Audit Matter 
Related Party Transactions 
During the year, the Group has generated major portion of revenue and has incurred significant amount of expense 
with the related parties.  
Ind AS 24 “Related Party Disclosures”, requires substantive disclosures for the related party transactions which are 
disclosed in Note 48 to the consolidated financial statements. 
Determination of substance of the transactions and transaction price for such related party transactions is a key audit matter considering the significance of the transaction value and the significant judgments involved in determining the transaction value. 
Auditor’s Response 
 Our audit procedures included considering the compliance with the various requirements for entering in to such 

related party transactions. 



 

 We performed test of controls over related party transactions through inspection of evidence of performance 
of these controls. 

 We performed the following tests of details: 
o We have evaluated the relevant work orders and market price. 
o We have read the approvals obtained from Audit Committee, Board of Directors and Shareholders for 

the transactions.  
We have assessed the disclosures to be made in accordance with Ind AS 24 “Related Party Disclosures”. 
Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon  
The Holding Company’s management and Board of Directors are responsible for the other information. The other 
information comprises the information included in the Holding Company’s Annual Report, but does not include the 
financial statements and our auditors' report thereon.  
Our opinion on the consolidated financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon.  
In connection with our audit of the consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise appears 
to be materially misstated.   
 If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
 
Responsibilities of Management and Those Charged with Governance for the Consolidated Financial 
Statements 
The Holding Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with 
respect to preparation of these consolidated financial statements that give a true and fair view of the consolidated 
financial position, consolidated financial performance, consolidated total comprehensive income, consolidated 
changes in equity and consolidated cash flows of the Group in accordance with the Ind AS and other accounting 
principles generally accepted in India . The respective Board of Directors of the companies included in the Group 
are responsible for maintenance of the adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the consolidated financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error.   
In preparing the consolidated financial statements, the respective Board of Directors of the companies included in 
the Group are responsible for assessing the Group’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless management either intends 
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.   
The respective Board of Directors of the companies included in the Group are also responsible for overseeing the 
financial reporting process of the Group. 
 Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 



 

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated financial statements.    As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:  • Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  • Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the entity has adequate internal financial controls system in place and the operating effectiveness of such controls.  • Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.  • Conclude on the appropriateness of management’s use of the going concern basis of accounting in preparation of consolidated financial statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However, future events or conditions may cause the Group (Holding company and subsidiaries) to cease to continue as a going concern.  • Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation.  • Obtain sufficient appropriate audit evidence regarding the financial information of such entities or business activities within the Group to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance of the audit of financial information of such entities.  We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis of Disclaimer of audit opinion on the consolidated financial statements.  We communicate with those charged with governance of the Holding Company and such other entities included in the consolidated financial statements of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.  We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the consolidated financial statements of the current period and are therefore the key audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.   Our responsibility is to conduct an audit of the Group’s consolidated financial statements in accordance with 
Standards on Auditing and to issue an auditor’s report. However, because of the matter described in the Basis for 



 

Disclaimer of Opinion section of our report, we were not able to obtain sufficient appropriate audit evidence to 
provide a basis for an audit opinion on these consolidated financial statements so far it relates to the matter 
described in the Basis of Disclaimer of Opinion section of our report. 
We are independent of the Group in accordance with the Code of Ethics and provisions of the Companies Act, 2013 
that are relevant to our audit of the consolidated financial statements in India under the Companies Act, 2013, and 
we have fulfilled our other ethical responsibilities in accordance with the Code of Ethics and the requirements under 
the Companies act, 2013. 
 
Other Matters  
a) We did not audit the financial statements / consolidated financial statements of three subsidiaries, whose 
financial statements / consolidated financial statements (before eliminating inter company balances) reflects total 
assets of Rs 22,087.03 lakhs as at 31 March 2022, total revenues (before eliminating inter company transactions) of 
Rs 18,690.09 lakhs and net cash inflows amounting to Rs -144.04  lakhs for the year ended on that date, as 
considered in the consolidated financial statements. The consolidated financial statements also include the Group’s 
share of net loss (including other comprehensive income) of Rs 295.13 lakhs (before eliminating inter company 
transactions) for the year ended 31 March 2022, as considered in the consolidated financial statements, in respect 
of one associates, whose financial statements / consolidated financial statements have not been audited by us.  
These financial statements/ consolidated financial statements have been audited by other auditors whose reports 
have been furnished to us by the management and our opinion on the consolidated financial statements, in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries and associates, and our report in 
terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries and associates, 
is based solely on the reports of the other auditors. 
Our opinion above on the consolidated financial statements, and our report on other legal and regulatory requirements below, are not modified in respect of the above matters with respect to our reliance on the work done by and the reports of the other auditors.  b) We did not audit the financial information of one foreign subsidiary, whose financial information (before eliminating inter company balances) reflects total assets of Rs 3,75,751.87 lakhs and net assets of Rs 1,22,258.11 lakhs as at 31 March 2022, total revenues (before eliminating inter company transactions) of Rs 21,540.46 lakhs and net cash inflows amounting to Rs 551.91 lakhs for the year ended on that date, as considered in the consolidated financial statements. These financial information are unaudited and have been furnished to us by the management and our opinion on the consolidated financial statements, and matters identified and disclosed under key audit matters section above and our report in terms of sub-section (3) of Section 143 of the Act in so far as it relates to the aforesaid subsidiary are based solely on such unaudited financial information. In our opinion and according to the information and explanations given to us by the management, these financial information are material to the Group.  Foreign subsidiary, is located outside India whose financial statements and other financial information have been prepared in accordance with accounting principles generally accepted in Singapore Financial Reporting Standards and which have been unaudited. The Holding Company’s management has converted the financial statements of such subsidiary, located outside India from accounting principles generally accepted in Singapore Financial Reporting Standards to accounting principles generally accepted in India. We have not audited these conversion adjustments made by the Holding Company’s management. Our opinion, and matters identified and disclosed under key audit matters section above, in so far as it relates to the balances and affairs of such subsidiary located outside India is based on the report of information and explanations given to us by the management.  Our opinion above on the consolidated financial statements, and our report on other legal and regulatory requirements below, are modified in respect of the above matters.  Report on Other Legal and Regulatory Requirements  As required by Section 143(3) of the Act, we report, to the extent applicable, that:   a) As described in the basis for disclaimer of opinion paragraph, we were unable to obtain all the information and explanations which to the best of our knowledge and belief were necessary for the purpose of our audit; 



 

 b) due to the possible effects of the matters described in the basis for disclaimer of opinion paragraph, we are unable to state whether proper books of account as required by law have been kept by the Company so far as appears from our examination of those books;  c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, (the consolidated Statement of Changes in Equity) and the Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant books of account maintained for the purpose of preparation of the consolidated financial statements;  d) In our opinion, the aforesaid consolidated financial statements comply with the IND AS specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014;  e) On the basis of the written representations received from the directors of the Holding Company as on 31st March, 2022 taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditors of its subsidiary companies, associates companies and jointly controlled companies incorporated in India, none of the directors of the Group companies, its subsidiaries and its associates companies incorporated in India is disqualified as on 31st March, 2022 from being appointed as a director in terms of Section 164(2) of the Act;  f) With respect to the adequacy of internal financial controls over financial reporting of the Group and the operating effectiveness of such controls, refer to our separate report in Annexure A;   g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to the explanations given to us, the remuneration paid/provided by the Group to its directors during the year is in accordance with the provisions of section 197 of the Act.   
h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:   i. The consolidated financial statements disclose the impact of pending litigations on the consolidated financial position of the Group;  ii. The Group, its associates and jointly controlled entities did not have any material foreseeable losses on long-term contracts including derivative contracts;  

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Holding Company, and its subsidiary companies, associate companies and jointly controlled companies incorporated in India.   iv. (a) The respective Management of the company and its subsidiaries, which are companies incorporated 
in India, whose financial statements have been audited under the Act, has represented to us that, to the 
best of their knowledge and belief, other than as disclosed in the Notes to accounts, during the year no 
funds (which are material either individually or in the aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of funds) by the 
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the Company or any of such subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee, security 
or the like on behalf of the Ultimate Beneficiaries; 

 
(b) The respective Managements of the company and its subsidiaries, which are the companies 
incorporated in India, whose financial statement have been audited under the Act, have represented to us, 
that, to the best of their knowledge and belief, no funds (which are material either individually or in the 
aggregate) have been received by the Company from any person or entity, including foreign entity 



 

(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company 
or any of such subsidiaries, shall, whether, directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
 
(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, performed by us on the company and its subsidiaries, which are the companies 
incorporated in India, whose financial statement have been audited under the Act, nothing has come to 
our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), 
as provided under (a) and (b) above, contain any material misstatement. 
 v. The Company has not declared or paid any dividend during the year. 
   For Divyank Khullar & Associates Chartered Accountants  FRN - 025755N    Divyank Khullar Proprietor M. No. 528399 UDIN: 22528399AQFZXS6123   Place:  New Delhi  Date:   29/08/2022     



 

 Annexure A to the Independent Auditor’s Report of even date to the members of Sindhu Trade Links Limited on the consolidated financial statements for the year ended 31 March 2022  Annexure A Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the ‘Act’)  1. In conjunction with our audit of the consolidated financial statements of Sindhu Trade Links Limited as of and for the year ended March 31, 2022, we have audited the internal financial controls over financial reporting of Sindhu Trade Links Limited (hereinafter referred to as the “Holding Company”) its subsidiary companies & its associate companies which are companies incorporated in India, as of that date.  Management’s Responsibility for Internal Financial Controls 2. The respective Board of Directors of the Holding Company, its subsidiary companies, its associate companies, which are companies incorporated in India, are responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria established by the Holding Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Act.  Auditor’s Responsibility 3. Our responsibility is to express an opinion on the company's internal financial controls over financial reporting with reference to these consolidated Ind AS financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, both, issued by Institute of Chartered Accountants of India, and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting with reference to these consolidated Ind AS financial statements was established and maintained and if such controls operated effectively in all material respects.  4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls over financial reporting with reference to these consolidated Ind AS financial statements and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting with reference to these consolidated Ind AS financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.  5. We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms of their reports referred to in the "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the internal financial controls over financial reporting with reference to these consolidated Ind AS financial statements  Meaning of Internal Financial Controls Over Financial Reporting 6. A company's internal financial control over financial reporting with reference to these consolidated Ind AS financial statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company's internal financial control over financial reporting with reference to these consolidated Ind AS financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and 



 

expenditures of the company are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the financial statements.  Inherent Limitations of Internal Financial Controls over Financial Reporting 7.Because of the inherent limitations of internal financial controls over financial reporting with reference to these consolidated Ind AS financial statements, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting with reference to these consolidated financial statements to future periods are subject to the risk that the internal financial control over financial reporting with reference to these consolidated Ind AS financial statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.  Opinion In our opinion, the Holding Company, its subsidiary companies and its associate companies which are companies incorporated in India, have, maintained in all material respects, adequate internal financial controls over financial reporting with reference to these consolidated Ind AS financial statements except as provided in other matters below and such internal financial controls over financial reporting with reference to these consolidated Ind AS financial statements were operating effectively as at March 31, 2022, based on the internal control over financial reporting criteria established by the Holding Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.  Other Matter Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial controls over financial reporting with reference to these consolidated Ind AS financial statements of the Holding Company, in so far as it relates to these 2 subsidiary companies and 3 associates companies which are companies incorporated in India, is based on the corresponding reports of the auditors of such subsidiary companies incorporated in India.  Further, as per the section 143(3) of the Companies Act 2013, on the adequacy and operating effectiveness of the internal controls over financial reporting is not applicable to the 1 subsidiary company and 1 associate as per exemption notification dated 13 June 2017 therefore, we cannot comment on the adequacy and operating of the effectiveness of the internal financial controls over financial reporting.    For Divyank Khullar & Associates Chartered Accountants  FRN - 025755N    Divyank Khullar Proprietor M. No. 528399 UDIN: 22528399AQFZXS6123  Place:  New Delhi  Date:   29/08/2022            



 

      
List of Companies incorporated in India and Applicability of 143(3)(i)  
    
Name of the company Status Nature of Association Applicability of 143(3)(i) 
Hari Bhoomi Communications Pvt. Ltd. Indian Company Subsidiary Yes 
Indus Automotives Pvt. Ltd. Indian Company Subsidiary Yes 
Sudha Bio Power Pvt. Ltd. Indian Company Subsidiary No 
Param Mitra Resources Pte. Ltd Foreign Company Subsidiary NA 
Shyam Indus Power Solutions Pvt. Ltd. Indian Company Associates Yes 
Indus Best Mega Food Park Pvt. Ltd. Indian Company Associates Yes 
Param Mitra Investments Ltd. Indian Company Associates Yes 
Tandem Commercial Pvt. Ltd. Indian Company Associates No 
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SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Balance Sheet as at 31st March 2022  (Rs in Lakhs)

As at As at
31 March 2022 31 March 2021

ASSETS
(1) Non-current assets(a) Property, plant and equipment 3 3,14,659.37 3,07,179.96                                          (b) Right to use asset 120.79 111.95(d) Other intangible assets 3 9,114.03 6,128.92(e) Investment property 4 636.26 648.97(f) Goodwill 5 1,884.82 1,884.82(g) Financial assets(i) Investments 6 23,524.38 28,527.33(ii) Loans 7 47,522.96 45,983.39(iii) Other financial assets 8 2,677.77 2,917.55(g) Other non-current assets 9 485.26 109.27

Total non-current assets 4,00,625.64 3,93,492.16
(2) Current assets(a) Inventories 10 4,818.26 3,992.43(b) Financial assets(i) Trade receivables 11 37,312.80 29,811.58(ii) Cash and cash equivalents 12 1,721.51 2,396.25(iii) Other  balances with banks 13 255.19 878.97(iv) Loans 14 8,444.88 6,517.36(v) Investments 15 13.85 8.93(vi) Other financial assets 16 5,760.99 6,931.33(c) Other current assets 17 3,192.76 3,313.15

Total current assets 61,520.24 53,850.00
TOTAL ASSETS 4,62,145.88 4,47,342.16
EQUITY AND LIABILITIES
(1) Equity(a) Equity share capital 18 5,139.76 5,139.76(b) Other equity 19 1,11,138.62 1,11,369.12

Equity attributable to owners 1,16,278.38 1,16,508.88Share Warrant 2,000.00 2,000.00(c) Non -controlling interest 46,031.48 46,450.71
Total equity 1,64,309.86 1,64,959.59

(2) Non-current liabilities(a) Financial liabilities - -Lease Liability 66.81 62.98(i) Borrowings 20 1,09,163.84 89,856.34(b) Provisions 21 2,414.68 1,991.40(c) Other non-current liabilities 22 33,736.33 40,910.92(d) Deferred tax liabilities (Net) 23 71,704.22 70,405.07
Total non-current liabilities 2,17,085.88 2,03,226.71

(3) Current liabilities(a) Financial liabilities(i) Lease Liability 53.98 48.98(ii) Borrowings 24 19,260.44 40,651.63(iii) Trade payables 25 1,171.44 1,129.3613,080.07 7,624.09(iv) Other financial liabilities 26 35,870.35 26,326.33(b) Other current liabilities 27 9,872.17 2,547.68(c) Provisions 28 1,441.69 827.79
Total current liabilities 80,750.14 79,155.86

TOTAL EQUITY AND LIABILITIES 4,62,145.88 4,47,342.16

Background & Significant Accounting Policies 1&2The accompanying notes form an integral part of the financial statements. - -
As per our report of even date attached
For Divyank Khullar & Associates For and on behalf of the Board of Directors
Chartered AccountantsFirm Registration  No.: 025755N

Satya Pal Sindhu Rudra Sen SindhuManaging Director DirectorDIN: 00218355 DIN: 00006999
Divyank Khullar
ProprietorMembership No.: 528399 Vikas Hooda Suchi GuptaPlace: New Delhi Chief Financial Officer Company SecretaryDate: 29/08/2022 PAN: AATPH4946B M. No.: 26066

Total outstanding dues of micro & small enterpriseTotal outstanding dues of creditors other thanmicro & small Enterprise

Particulars Note



SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Statement of Profit and Loss for the Year Ended 31st March 2022  (Rs in Lakhs)

Particulars  Note  For the year ended
31 March 2022

 For the year ended
31 March 2021

Income
I Revenue from operation 29 1,00,698.50 89,315.65
II Other income 30 4,519.70 6,778.89
III Total income (I+II) 1,05,218.20 96,094.54
IV ExpensesCost of material and services consumed 31 64,186.00 61,008.37Purchases of Stock in Trade 32 3,270.10 3,522.42Changes in inventories of stock in trade &  finished goods 33 143.97 (366.47)Employee benefit expenses 34 7,673.12 7,108.31Finance cost 35 16,934.91 15,206.12Depreciation 3 3,157.52 3,648.08Other expenses 36 13,961.67 14,024.87

Total Expenses 1,09,327.29 1,04,151.70

Profit/(loss) before exceptional items and TaxExceptional items - 1,393.66
V Profit/(loss) before share of net profit/(loss) of associates,

joint ventures & tax (III-IV) (4,109.09) (6,663.50)

VI Share of net profit of associates and joint venture accountedunder equity method 234.49 (40.01)
VII Profit before tax (V+VI) (3,874.60) (6,703.51)
VIIITax expense:-Current tax 1,717.48 1,034.23-Deferred tax charge/(credit) 23 (292.10) 157.47-Income tax for earlier years (22.68) 318.48

1,402.70 1,510.18
IX Profit/ (Loss) for the year (VII-VIII) (5,277.30) (8,213.69)
X Other comprehensive income/(loss)Items that will not be reclassified subsequently to profit or loss- Net actuarial gains/(losses) on defined benefit plans 380.76 300.11- Changes in Fair Value of Equity instruments measured at FVOCI (2,540.38) (21.42)- Gains and losses from translating the financial statements of a foreign operations 4,010.45 (584.03)- Share of other comprehensive income of investments accounted under equity method 6.19 7.14- Bargain purchase gain - -- Gain on loss of control - -

1,857.02 (298.20)- Income tax relating to above items that will not be reclassified to profit or loss 543.53 (70.14)
2,400.55 (368.34)

XI Total comprehensive income/(loss) for the year (IX+X) (2,876.75) (8,582.03)
Net Profit after tax attributable to:Owners of the Company (961.45) (2,524.67)Non-Controlling Interest (4,315.85) (5,689.03)

(5,277.30) (8,213.69)
Other Comprehensive income attributable to:Owners of the Company 1,823.45 (130.18)Non-Controlling Interest 577.10 (238.17)

2,400.55 (368.34)
Total Comprehensive income attributable to:Owners of the Company 862.00 (2,654.85)Non-Controlling Interest (3,738.75) (5,927.20)

(2,876.75) (8,582.03)
Earning per equity share (Face value of Re. 1 each) 37       (1) Basic (1.03) (1.60)       (2) Diluted (1.03) (1.60)

The accompanying notes form an integral part of the financial statements.As per our report of even date attached
For Divyank Khullar & Associates For and on behalf of the Board of DirectorsChartered AccountantsFirm Registration  No.: 025755N

Satya Pal Sindhu Rudra Sen SindhuManaging Director DirectorDIN: 00218355 DIN: 00006999
Divyank Khullar
ProprietorMembership No.: 528399 Vikas Hooda Suchi GuptaPlace: New Delhi Chief Financial Officer Company SecretaryDate: 29/08/2022 PAN: AATPH4946B M. No.: 26066



SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Cash Flow Statement for the year ended 31 March 2022

(Rs in Lakhs)

Cash flow from operating activitiesNet Profit Before Tax as per Statement of Profit and Loss (4,109.09) (6,663.50)
Adjustment for :Depreciation and amortisation 3,157.52 3,648.08Finance cost 14,041.85 15,285.66Provision for Expenses 298.96 199.65Profit/(Loss) on sale of other investment (385.09) (151.93)Provisions for reclamation 295.04Provision for Post-employment Benefit 175.95 91.44(Reversal)/allowance for inventory obsolescence - -Interest Income (642.70) (167.62)Dividend Income (1.53) (1.46)Exceptional item - (1,393.66)Profit/(Loss) on sale of asset (293.00) (5,528.69)Revaluation of Investments (4.93) -Foreign exchange gain/(Loss) (650.44) 548.21Profit from joint venture (275.98) (330.69)
Operating profit/(loss) before working capital changes 11,606.56 5,535.48Adjustment for :Increase/ (Decrease) in other financial liabilities 551.04 (325.89)Increase/ (Decrease) in long term and short term provisions (203.18) 165.02Increase/ (Decrease) in other Non current Liabilities (94.75) 3,237.90Increase/ (Decrease) in other liabilities 3,983.89 1,623.43Increase/ (Decrease) in trade payables 4,893.18 (9,435.20)Decrease/ (Increase) in loans given (76.72) (80.84)Decrease/ (Increase) in other assets (289.11) (485.49)Decrease/ (Increase) in inventories (776.57) (380.00)Decrease/ (Increase) in trade receivables (6,811.29) (4,174.21)Decrease/ (Increase) in other current financial assets 605.48 1,551.40
Cash Generated from operations 13,388.53 (2,768.39)Taxes paid (net) 458.70 2,370.18
Net cash flow from/(used in) operating activities (A ) 12,929.83 (5,138.57)

Particulars  For the year ended
31 March 2022

 For the year ended
31 March 2021



SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Cash Flow Statement for the year ended 31 March 2022

(Rs in Lakhs)

Particulars  For the year ended
31 March 2022

 For the year ended
31 March 2021

Cash from investing activitiesPayments for property, plant and equipment / capital work-in-progress (3,450.89) (1,985.15)Proceeds from financial assets 1,863.53 (2,399.11)Proceeds from property, plant  and equipment 709.60 5,727.39Investment made in associates 144.13 -Investment made in others 2,345.51 (2,059.00)Investment made in subsidiary (3,362.25) -Investment sale in associates - 1,067.00Investment sale in other - 307.00Loans given 267.66 382.40Interest Income 615.92 167.47Dividend received 1.53 1.46
Net cash flow from/(used in) investing activities (B ) (865.26) 1,209.47

Cash flow from financing activitiesNet proceeds from long-term and short-term borrowings (6,161.59) 6,453.88Proceeds from issue of Share Warrants - 2,000.00Share application money Received (272.88) 1,629.35Additional paid up capital 1,835.61 -Capital Contribution form Non-Controlling Interest 269.95 (2,581.33)Repayment of Finance Leases (135.03) (73.82)Interest on Lease hold payment (4.83) (9.63)Lease hold Payment (55.50) (39.80)Repayment of security deposit & advance received (3,456.28) 3,318.44Repayment of convertible Loans - 181.56Finance cost paid (4,758.76) (7,298.13)
Net cash flow from/(used in) financing activities (C ) (12,739.31) 3,580.51

Net increase/ (decrease) in cash and cash equivalents(A+B+C) (674.74) (348.60)Cash and cash equivalents as at the beginning of the year 2,396.25 2,744.85Less:-: Cash Balance transferred on sale of investment in subsidiary - -
Cash and cash equivalents as at the end of the year (Refer note 12)

1,721.51 2,396.25

As per our report of even date attached
For Divyank Khullar & Associates For and on behalf of the Board of DirectorsChartered AccountantsFirm Registration  No.: 025755N

Satya Pal Sindhu Rudra Sen Sindhu
Managing Director Director
DIN: 00218355 DIN: 00006999

Divyank Khullar
ProprietorMembership No.: 528399 Vikas Hooda Suchi GuptaPlace: New Delhi Chief Financial Officer Company SecretaryDate : 29/08/2022 PAN: AATPH4946B M. No.: 26066

The cash flow statement has been prepared in accordance with 'Indirect method' as set out in the Ind AS 7 on 'Statement of CashFlows'.



SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Notes to the consolidated financial statements for the year ended 31st March, 2022

3 Property, plant and equipment and capital work-in-progress

a. Property, plant and equipment

Leasehold
land

Freehold
land

Temporary
construction Buildings

Computers and
data processing

units

Furniture
and fittings

Motor
vehicles

Office
equipments

Plant and
machinery

Mining
Property

Deemed cost (Gross carrying amount)Balance as at 1 April 2020 62.23 1,994.16 64.28 2,339.71 311.87 479.06 18,450.50 463.10 13,075.13 3,03,745.57 3,40,985.61 4,426.03Additions - - - 7.96 41.85 13.44 41.07 72.31 51.16 584.87 812.66 1,518.88Disposals - (23.06) - - - (849.92) (458.87) - (1,331.85)Exchange Differences - 23.55 - 36.66 - 10.43 31.94 - 727.52 (6,655.21) (5,825.11) 184.01
Balance as at 31 March 2021

62.23 1,994.65 64.28 2,384.33 353.72 502.93 17,673.59 535.41 13,394.94 2,97,675.23 3,34,641.31 6,128.92

Balance as at 1 April 2021 62.23 1,994.65 64.28 2,384.33 353.72 502.93 17,673.59 535.41 13,394.94 2,97,675.23 3,34,641.31 6,128.92Additions - 8.24 - 140.36 19.21 164.78 188.91 25.84 262.25 707.88 1,517.47 2,715.80Disposals - (8.23) - (62.10) - (1.73) (1,163.81) - (458.88) - (1,694.75)Exchange Differences - 12.68 - 19.76 - 7.61 17.21 - 432.49 9,449.25 9,939.00 269.31
Balance as at 31 March 2022

62.23 2,007.34 64.28 2,482.35 372.93 673.59 16,715.90 561.25 13,630.80 3,07,832.36 3,44,403.03 9,114.03

Balance as at 1 April 2021 23.54 - 59.67 901.43 292.78 331.74 13,856.14 365.56 8,625.46 3,005.03 27,461.34 -Depreciation during the year 2.39 - 1.92 100.59 43.45 59.77 1,167.65 73.06 1,159.94 480.53 3,089.31 -Disposal of Subsidiary - - - - - - - - - - - -Disposals - - - (29.81) - - (896.20) - (323.55) - (1,249.56) -Exchange Differences - - - 13.51 - (1.71) 13.60 - 300.08 117.09 442.57 -
Balance as at 31 March 2022

25.93 - 61.59 985.72 336.23 389.80 14,141.19 438.62 9,761.93 3,602.65 29,743.66

Carrying amount (net)Balance as at 31 March 2021 38.69 1,994.65 4.61 1,482.90 60.94 171.19 3,817.45 169.85 4,769.48 2,94,670.20 3,07,179.96 6,128.92Balance as at 31 March 2022 36.30 2,007.34 2.69 1,496.63 36.70 283.79 2,574.71 122.63 3,868.87 3,04,229.71 3,14,659.37 9,114.03
* Intangibles Assets are comprise of purchase rights to obtain marketing fee in Param Mitra Resources Pte. Ltd.

Particulars

Tangible assets

Total tangible
assets (A)

Total
Intangible
assets (B)



SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Statement of Changes in Equity for the year ended 31 March 2022 (Rs in Lakhs)
a. Equity share capitalBalance as at 1 April 2021 5,139.76Changes in equity share capital duringthe year 2020-21 -
Balance as at 31 March 2021 5,139.76Changes in equity share capital duringthe year 2021-22 -
Balance as at 31 March 2022 5,139.76

b. Other equity

Securities
premium
account

Retained
earnings Capital Reserve

Capital
Reserve
due to

Consolidati
on

Capital
Redemption

Reserve

Share
Warrant

General
Reserve

Foreign
Currency

Translation
ReserveBalance as at the 1 April 2020 7,312.49 45,183.88 76.47 9,689.83 12.00 2,481.33 17,045.68 34,332.14 1,16,133.82 56,239.01 1,72,372.83Profit/(loss) for the year - (2,524.67) - - - - - (2,524.67) (9,788.31) (12,312.98)Other comprehensive income/(loss)(net of tax) - - - - - (2,109.84) (130.18) (2,240.02) (2,240.02)

Total income/(loss) for the year - (2,524.67) - - - (2,109.84) (130.18) (4,764.69) (9,788.31) (14,553.00)Addition during the year - - 2,000.00 - 2,000.00 - 2,000.00Deletion during the year - - - - - - - - - - -
Balance as at 31 March 2021 7,312.49 42,659.21 76.47 9,689.83 12.00 2,000.00 2,481.33 14,935.84 34,201.96 1,13,369.13 46,450.70 1,59,819.83Balance as at 1 April 2021 7,312.49 42,659.21 76.47 9,689.83 12.00 2,000.00 2,481.33 14,935.84 34,201.96 1,13,369.13 46,450.70 1,59,819.83Profit/(loss) for the year - (961.45) - - - - - - (961.45) (419.22) (1,380.67)Other comprehensive income/(loss)(net of tax) - - - - - - (177.70) 1,823.45 1,645.75 - 1,645.75
Total income/(loss) for the year - (961.45) - - - - (177.70) 1,823.45 684.30 (419.22) 265.08Addition during the year 255.19 255.19 255.19Deletion during the year (1,170.00) - (1,170.00) (1,170.00)
Balance as at 31 March 2022 7,312.49 40,527.76 76.47 9,945.02 12.00 2,000.00 2,481.33 14,758.14 36,025.41 1,13,138.62 46,031.48 1,59,170.10

Securities Premium

Capital Reserve

Capital Redemption Reserve

General Reserve

Retained Earnings

Other Components of Equity

As per our report of even date attached
For Divyank Khullar & Associates For and on behalf of the Board of DirectorsChartered AccountantsFirm Registration  No.: 025755N

Satya Pal Sindhu Rudra Sen SindhuManaging Director Director
Divyank Khullar DIN: 00218355 DIN: 00006999
ProprietorMembership No.: 528399

Vikas Hooda Suchi GuptaPlace: New Delhi Chief Financial Officer Company SecretaryDate: 29/08/2022 PAN: AATPH4946B M. No.: 26066

The general reserve is a free reserve which is used from time to time to transfer profits from retained earnings for appropriation purposes. As the general reserve is created by a transfer from one component of equity to anotherand is not an item of other comprehensive income, items included in the general reserve will not be reclassified subsequently to statement of profit and loss.
Retained earnings represent the amount of accumulated earnings of the group.
Other Components of Equity consists of remeasurement of net defined benefit liability/ asset, equity instruments fair valued through other comprehensive income, net of taxes.

Capital Reserve will be utilised in accordance with the provisions of the Companies Act, 2013.
Securities Premium is created due to premium on issue of shares. The reserve will be utilised in accordance with the provisions of section 52 of the Companies Act, 2013.

As per Companies Act, 2013, capital redemption reserve is created when group purchases its own shares out of free reserves or securities premium. A sum equal to the nominal value of the shares so purchased is transferred tocapital redemption reserve. The reserve will be utilized in accordance with the provisions of section 69 of the Companies Act, 2013.

Particulars Total

Other equity (refer note 19)
Items of Other

comprehensive
income/(loss)

other then FCTR

Total Other
Equity

Non
Controlling

Interest



SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Notes to the Financial Statements for the year ended 31st March 2022 (Rs in Lakhs)

4 Investment Properties  As at 31st March
2022

 As at 31st March
2021

Gross Carrying amountOpening Gross Carrying Amount 699.81 699.81Addition during the year
Closing Gross Carrying Amount 699.81 699.81

Accumulated DepreciationOpening Accumulated Depreciation 50.84 38.13Depreciation Charged during the year 12.71 12.71
Closing Accumulated Depreciation 63.55 50.84

Net Carrying Amount 636.26 648.97

Fair Value 1,596.49 1,642.11

Details of Rental income derived from Investment Property:Rental income derived from investment properties 101.81 101.8126.42 26.42
Income arising from investment properties before depreciation 75.39 75.39Depreciation 12.71 12.71
Income arising from investment properties (Net) 62.68 62.68

Premises given on Residential Rental basis

Estimation of Fair Value

5 Goodwill  As at 31st March
2022

 As at 31st March
2021

A. Goodwill on ConsolidationOpening balance 1,254.95 1,254.95Addition during the year - -Deletion during the year - -
Closing balance (A) 1,254.95 1,254.95

B. Goodwill on Business CombinationOpening balance 629.87 629.87Addition during the year - -Deletion during the year - -
Closing balance (B) 629.87 629.87

Net (A + B) 1,884.82 1,884.82

The Company has given investment properties on residential rental basis. These rental arrangements are for 11 monthsperiod.
The fair valuation is based on current prices in the active market for similar properties as declared and providedby the management. The main inputs used by the management in determining the fair value are quantum, area,location, demand, restrictive entry to the complex, age of building and trend of fair market rent in village, GarudaNagar, Dipka area.

Direct operating expenses (including repairs and maintenance)generating rental income



SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Notes to the Financial Statements for the year ended 31st March 2022 (Rs in Lakhs)

6 Financial Assets : Investments (Non-Current)  As at 31st March
2022

 As at 31st March
2021

a) Investment in equity shares
i) Unquoted investments in equity instruments of subsidiaries at Cost:Hari Bhoomi Communications Private Limited - -25,70,700 (Prev Year: 25,70,700) Equity shares fully paid upIndus Automotives Private Limited - -5,15,000 (Prev Year: 5,15,000) Equity shares fully paid upParam Mitra Resources Pte. Ltd - -7,57,35,514 (Prev Year: 7,11,98,425) Equity shares fully paid upSudha Bio Power Private Limited - -9,01,00,000 (Prev Year: 9,01,00,000) Equity shares fully paid up

6 Financial Assets : Investments (Non-Current)  As at 31st March
2022

 As at 31st March
2021

ii) Investment in unquoted equity shares of subsidiary of subsidiary co at cost:Ocenia Resource Pty Ltd - -5,000 (Prev Year: 5,000) Equity shares fully paid up
(i) Unquoted investments in equity instruments of associates at Equity Method:Shyam Indus Power Solutions Private Limited 11,276.39 11,044.412,13,41,498 (Prev Year: 2,16,24,115) Equity shares fully paid up
Indus Best Mega Food Park Private Limited (0.00) 295.1384,89,800 (Prev Year: 84,89,800) Equity shares fully paid upParamitra Holdings Private Limited 7,047.60 6,881.8997,06,509 (Prev Year: 34,86,233) Equity shares fully paid upTandem Commercial Private Limited 1,415.76 1,415.8018,80,000 (Prev Year: 18,80,000) Equity shares fully paid up
ii)  Unquoted investments in equity instruments of other companies at FVTPL:Indus Portfolio Private Limited 18.79 18.793,43,590 (Prev Year: 3,43,590) Equity shares fully paid upLotus Sustainable Holdings Pte. Ltd. 0.11 0.11147 (Prev Year: 147) Equity shares fully paid upSis Holdings Pte. Ltd. 0.76 0.741,000 (Prev Year: 1,000 ) Equity shares fully paid up
iii)  Unquoted investments in equity instruments of other companies at FVTOCI:Aryan Ispat & Power Pvt. Ltd. 1,250.85 3,294.7675,00,000 (Prev Year: 68.30,00) Equity shares fully paid upSips Utilities Pvt Ltd 9.07 9.071,50,088 (Prev Year: 1,50,088) Equity shares of Rs. 10/- each fully paid up
Reliance communications pvt ltd 0.12 0.1217,951 Equity Shares fully paid up

21,019.45 22,960.82



SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Notes to the Financial Statements for the year ended 31st March 2022 (Rs in Lakhs)

b) Investment in equity shares

i) Investment in unquoted preference shares associate company at CostIndus Best Mega Food Park Private Limited 770.19 490.1977,01,860 (Prev Year: 49,01,860 ) Preference shares fully paid up
ii) Investment in unquoted preference shares of other companies at FVTOCIAryan Ispat & Power Pvt Ltd. - 338.420(Prev Year: 6,70,000) Preference shares fully paid upSwastik Power and Mineral Resources Pvt Ltd 718.41 3,997.567184069 (Previous year: 3,83,95,000) preference shares of Rs. 10/- each fully paid upRiver Side Utilities Pvt Ltd 5.85 5.852,46,410 (Previous year: 2,46,410) preference shares of Rs. 10/- each fully paid upSeaside Utilities Pvt Ltd 3.77 3.7712,00,070 (Previous year: 12,00,070) preference shares of Rs. 10/- each fully paid up

1,498.22 4,835.79
c) Investment in JVSS Mining JV 982.00 706.01

982.00 706.01
d) Investment in bonds at Amortised CostGovt of India Bond 2023 24.71 24.71(Bonds of Face value 100/- each)

24.71 24.71

Grand Total 23,524.38 28,527.33

7 Financial Assets : Loans (Non-Current)  As at 31st March
2022

 As at 31st March
2021

(Unsecured and considered good)Loan & Advances to Related Parties 47,522.96 45,983.39Loan to Others - -
47,522.96 45,983.39

8 Other Financial Assets (Non-Current)  As at 31st March
2022

 As at 31st March
2021

(Unsecured, considered good unless otherwise stated)Security deposits-With Banks and Others 402.17 227.102,275.60 2,530.45Advance for which value to be received - 160.00Loan given - -
2,677.77 2,917.55**Hypothecated to Banks for security for Debt Service Reserve Account & others

9 Other Non-Current Assets  As at 31st March
2022

 As at 31st March
2021

(Unsecured, considered good unless otherwise stated)Predeposit for appeal 108.06 11.80Other Receivables and Prepayments 182.20 92.47Capital Advance 35.00 5.00Advance for which value to be received 160.00 -
485.26 109.27

10 Inventories  As at 31st March
2022

 As at 31st March
2021

(valued at the lower of cost or net realizable value)Coal 2,339.62 1,582.87Rice Husk 557.22 227.47Raw Material & Consumables 1,275.14 775.44Gift items 8.33 13.30Stores & spares 527.59 1,185.04Oil & Lubricants 110.36 208.31
4,818.26 3,992.43

 -Balances with Scheduled Banks in fixed deposits of maturity period ofmore than 12 months**



SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Notes to the Financial Statements for the year ended 31st March 2022 (Rs in Lakhs)

11 Trade Receivables  As at 31st March
2022

 As at 31st March
2021Secured and considered good - -Unsecured and considered good 37,312.80 29,811.58

37,312.80 29,811.58

12 Cash & Cash Equivalents  As at 31st March
2022

 As at 31st March
2021

Cash and cash equivalentsBalance with banks : - --current accounts 1,101.24 878.14-fixed deposit of maturity period of less than 3 month* 343.73 1,349.81Cash in hand 276.54 168.30
1,721.51 2,396.25* Hypothecated to Bank for Margin of Bank Guarantee issued

13 Other Bank Balances  As at 31st March
2022

 As at 31st March
2021Deposits with Banks** 761.45 2,995.45Less: Deposit with banks maturing within 3 months (321.47) (1,269.19)Less : Deposits with banks maturing after 12 months (184.79) (847.29)

255.19 878.97** Fixed deposit for Bank Guarantees & Security DepositsProvided as security to Governments & held as margin money for bank guarantees
14 Financial Assets : Loans & ICD (Current)  As at 31st March

2022
 As at 31st March

2021

Loans & ICDLoan to Related Parties 4,495.35 1,875.18Loan to Other Parties 3,949.53 4,642.18
8,444.88 6,517.36

15  Financial Assets: Investments (Current)  As at 31st March
2022

 As at 31st March
2021

Equity instruments of other companies valued at FVTPL(Annexure-1 attached)Quoted Equity shares, fully paid-up* 13.85 8.93Investment in mutual funds - -
13.85 8.93*Represent stock in trade but treated as current investments for the purpose of valuation of financial instrumentas per IndAs-109.
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16 Other Financial Assets (Current)  As at 31st March
2022

 As at 31st March
2021         -

Secured and considered goodLoan to others 143.00 143.00
Unsecured and considered goodUnbilled revenue receivable 1,115.80 3,156.02Other Receivable and Prepayments 2,235.21 1,310.80Security deposit 174.22 144.31Advance portion for which value to be received 789.51 763.10Retention Money 1,303.25 1,134.10Share application money given - 280.00

5,760.99 6,931.33

17 Other Current Assets  As at 31st March
2022

 As at 31st March
2021         -Advance to vendors for goods & services 901.97 1,686.31 -Advance to employees 19.01 45.16 -Prepaid expenses 238.41 234.68 -Input Tax Credit 85.99 111.23 -MAT Credit Receivable - - -Current tax receivable 1,761.64 920.09With Holding Tax Receivable 185.74 315.68 -Deferred Expenditure - -

3,192.76 3,313.15 -
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19 Other Equity  As at 31st March
2022

 As at 31st March
2021

(i) Capital Reserve due to ConsolidationOpening balance 9,689.83 9,689.83Addition during the year 255.19 -Deletion during the year
Closing balance 9,945.02 9,689.83

(ii) Capital ReserveOpening balance 76.47 76.47Addition during the year - -Deletion during the year - -
Closing balance 76.47 76.47

(iii) Capital Redemption ReserveOpening balance 12.00 12.00Addition during the year - -
Closing balance 12.00 12.00

(iv) Securities PremiumOpening balance 7,312.49 7,312.49Acquisition during the year - -Addition during the year - -
Closing balance 7,312.49 7,312.49

(v) Foreign Currency Translation ReserveOpening balance 14,935.84 17,045.68Addition during the year (177.70) (2,109.84)Add: Other comprehensive income for the year - -
Closing balance 14,758.14 14,935.84

(vi) General ReserveOpening balance 2,481.33 2,481.33Addition during the year - -
Closing balance 2,481.33 2,481.33

(vii) Retained EarningsOpening balance 76,861.17 79,516.02Add: Profit/(loss) for the year (961.45) (2,524.67)Add: Other Comprehensive Income/(Loss) of the year 1,823.45 (130.18)Add:-Acquisition/Change in stake of subsidiary & associates (1,170.00) -Gain on Loss of Control of Subisdary - -Adjustment for Earlier years Taxes - -Add:-Share of profit/(loss) for adjustment in reserves of associates - -
Closing balance 76,553.17 76,861.17

Grand Total 1,11,138.62 1,11,369.12
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Notes to the Financial Statements for the year ended 31st March 2022 (Rs in Lakhs)

Non Controlling Interest (NCI)  As at 31st March
2022

 As at 31st March
2021Opening balance 46,450.71 56,239.01Add: Share in profit of net baiss (3,738.75) (5,927.20)Adjustment in respect of change in investment 3,319.52 (3,861.10)

Closing balance 46,031.48 46,450.71

20 Financial Liabilities : Borrowings (Non-Current)  As at 31st March
2022

 As at 31st March
2021

Secured Loan (Annexure-2 attached)From banks 68,549.25 78,296.94Finance Lease 79.82 256.58Less: Processing fees pending amortisation 85.47 115.5510,911.48 11,449.21
57,632.12 66,988.76

Unsecured - Liability component of compound financial instrumentConvertible Loan from Others 27,728.14 22,872.96Loan from related parties 3,080.46 (5.38)ICD taken 16,345.92Loan from director 4,377.20
51,531.72 22,867.58

1,09,163.84 89,856.34

21 Provisions (Non-Current)  As at 31st March
2020

 As at 31st March
2020Provision for gratuity 2,414.68 1,991.40

2,414.68 1,991.40

22 Other Non-Current Liabilities  As at 31st March
2020

 As at 31st March
2020Advance payments received for which value to be given 400.41 984.63Security deposit received 2,341.69 5,278.85Other Payables 30,994.23 34,647.44

33,736.33 40,910.92

23 Net Deferred Tax Liabilities  As at 31st March
2020

 As at 31st March
2020

The balances comprises temporary differences attributable to the following:
Deferred tax assets arising on account of-Provision for gratuity 293.04 128.54-Property, plant and equipment 127.97 193.66-Valuation of equity shares hold as investment 501.81 --Carry forward of brought forward losses and unabsorbed depreciation 247.82 247.82-Capital spares reclassified to capital work in progress 35.66 (4.12)-Others - -

1,206.30 565.90
Deferred tax liability arising on account of-Property, plant and equipment 170.29 183.41-Measurement of loan at amortised cost 31.51 10.78-Valuation Of Equity shares hold as investment (104.04) 88.67-Intangible Assets - (100.66)-Fair valuation on acquisitions 72,812.76 70,788.77

72,910.52 70,970.97

Net Deferred Tax Liability 71,704.22 70,405.07

 Less: amount disclosed under the head "Othercurrent financial liabilities" (refer note 26)
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24 Financial Liabilities : Borrowings (Current)  As at 31st March
2022

 As at 31st March
2021

Loans repayable on demand (secured)*:CC from ICICI Bank Limited 493.78 494.07CC from IndusInd Bank Limited 847.47 1,600.87CC from State Bank of India 23.09 127.04CC from HDFC Bank 1,475.68 1,366.29Bills Discounting -HDFC Bank 650.57 2,471.27Finance Leases 443.19 366.11Current maturities of long term borrowings 10,911.48 11,449.21
Unsecured LoansShort term loans from others 4,132.68 4,107.88ICD taken - 7,440.60Loan from director 282.50 11,200.50Loan From other - 27.79

19,260.44 40,651.63
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25 Trade Payables  As at 31st March
2022

 As at 31st March
2021Trade payablesTotal Outstanding dues for Micro & Small Enterprise 1,171.44 1,129.36Total Outstanding dues of  other trade payables 13,080.07 7,624.09

14,251.51 8,753.45
Dues To Micro And Small Enterprises

Particulars  As at 31st March
2020

 As at 31st March
20201,171.44 1,129.36

- -

- -

- -

- -

- -

26 Other Financial Liabilities (Current)  As at 31st March
2022

 As at 31st March
2021Retention money from suppliers - 63.31Expenses payable 29,758.60 7,556.73Salary Payable 863.83 742.92Advance from customers 2,398.11 15,306.92Securities received 1,209.89 372.29Share application money - 2,284.16Other Payables 1,639.92 -

35,870.35 26,326.33

27 Other Current Liabilities  As at 31st March
2022

 As at 31st March
2021Statutory dues payable 9,621.21 1,939.74Advances from Customers 172.61 607.94Advances from Others 78.35 -

9,872.17 2,547.68

28 Provisions (Current)  As at 31st March
2022

 As at 31st March
2021Provision for employee benefits 126.66 111.33Provision for income tax 1,315.03 716.46

1,441.69 827.79

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006
(a) The principal amount remaining unpaid to any supplier at the end of the year.
(b) Interest due remaining unpaid to any supplier at the end of the year.
(c) The amount of interest paid by the buyer in terms of section 16 of the MSMEDAct, 2006, along with the amount of the payment made to the supplier beyond theappointed day during the year.
(d) The amount of interest due and payable for the period of delay in makingpayment (which have been paid but beyond the appointed day during the year) butwithout adding the interest specified under the MSMED Act, 2006.
(e) The amount of interest accrued and remaining unpaid at the end of eachaccounting year.
(f) The amount of further interest remaining due and payable even in the succeedingyears, until such date when the interest dues above are actually paid to the smallenterprises, for the purpose of disallowance of a deductible expenditure undersection 23 of the MSMED Act, 2006.Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 2006” is basedon the information available with the Company regarding the status of registration of such vendors under the said Act, as perthe intimation received from them on requests made by the Company. There are no overdue principal amounts/ interestpayable amounts for delayed payments to such vendors at the Balance Sheet date. There are no delays in payment made tosuch suppliers during the year or for any earlier years and accordingly there is no interest paid or outstanding interest in thisregard in respect of payment made during the year or on balance brought forward from previous year.
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29 Revenue from Operations  For the year ended
31st March 2022

 For the year ended
31st March 2021

a) Transportations, Logistics & ConstructionConstruction Receipts - 147.45Grading Receipts 26.20 25.20Loading Receipts 6,055.39 5,172.69Support Services to Mining 12,598.54 22,548.80Transportation Receipts 26,840.75 23,246.26Water Sprinkle Receipts 448.00 481.65Equipment Hire Receipts 7.80 -
45,976.68 51,622.05

b) Oil & LubricantsSale of diesel, petrol & lubricants 1,115.95 1,005.93Transportation Receipts 5.00 5.45Sale of Spare Parts 2,623.10 3,004.25Sale of fly ash - 0.18
3,744.05 4,015.81

c) Operation &  Maintenance IncomeOil Driiling income 4,616.57 -Plant operation Income-Generation and Supply of Electricity 5,550.74 6,606.29
10,167.31 6,606.29

c) Finance OperationsInterest Income 112.29 314.25
Other Financial ServicesDividend  Income 1.52 1.45Share of profit from JV 275.98 330.69Gain on Investment measured at FVTPL 4.93 2.04Misc. Income 419.06 2,203.54

813.78 2,851.98

(d) Coal Mining, Trading & ConsultancySale of Coal 21,540.45 9,866.50
21,540.45 9,866.50

(e) Media OperationsAdvertisement Revenue 6,035.75 4,328.43Website Content and Advertising 54.32 67.84Sale of Newspaper less Discount 6,815.21 4,364.41Sale of Scrap, Waste papers 278.32 100.29Job Work 17.16 2.34Sponshership fees - 0.09
13,200.76 8,863.40

(f) Power Generation & SaleGeneration and sale of electricity 5,255.47 5,489.12Sale of paver blocks and RCC poles - 0.50
5,255.47 5,489.62

Grand Total 1,00,698.50 89,315.65
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30 Other Income  For the year ended
31st March 2022

 For the year ended
31st March 2021

Other Non-Operating IncomeForeign Exchange gain 793.92 156.73Business Support Service 190.85 -Unwinding of discount on non-current security deposits 1.61 -Electricity Duty Received 38.48 38.80Insurance claim received 1.57 81.13Rental income 132.33 150.95Credit Balance Written off 7.33 17.61Miscellaneous income 977.24 26.88Other income 1,055.58 457.42Profit on sale of assets 293.00 5,616.61Profit on Sale of Investment 385.09 -Interest Income 642.70 232.76
4,519.70 6,778.89

31 Cost of Materials and Services Consumed  For the year ended
31st March 2022

 For the year ended
31st March 2021Construction Charges - 137.83Fol & HSD 7,562.14 8,791.05Stores & Spares 2,361.38 3,031.06Transportation, Loading and Handling Charges paid 16,911.92 17,448.03Support Service to Mining Charges 8,545.47 13,505.04Water Tanker Expenses 8.53 303.92Paramitra Holdings Private Limited 4,580.43 -Ink Expenses 207.33 158.86News Print 8,245.61 3,617.55Plates 296.08 216.03Carriage & Unloading 256.27 212.03Processing Materials 53.39 37.18Broadcasting and Distribution exp of channel 692.36 622.58Production Cost of Coal 5,905.77 3,574.24Electricity Duty 83.65 -Electricity Charges 38.91 37.20Raw material for Electricity Generation 8,371.70 9,260.08Wages 65.06 55.69

64,186.00 61,008.37

32 Purchases of Stock-in-trade  For the year ended
31st March 2022

 For the year ended
31st March 2021Purchase of oil and lubricants 1,087.22 992.62Purchases of goods/spares 2,139.92 2,529.80Purchase of FOL/HSD 42.96 -

3,270.10 3,522.42
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33 Changes in Inventory of Stock-in-trade &  Finished Goods  For the year ended
31st March 2022

 For the year ended
31st March 2021

Inventories at the beginning of the year 4,159.80 3,793.33- Oil and Lubricants 53.40 247.17-News Print & Printing Materials 775.44 828.90-Spares & stores/Tyres 979.19 97.34-Coal 2,351.77 2,619.92
Opening Bal. adjustment due to subsidary - -

Inventories at the end of the year 4,015.83 4,159.80- Oil and Lubricants 31.74 53.40-News Print & Printing Materials 1,275.14 775.44-Spares & stores/Tyres 287.24 979.19-Coal 2,421.71 2,351.77
Decrease/(Increase) during the year 143.97 (366.47)

34 Employee Benefit Expenses  For the year ended
31st March 2022

 For the year ended
31st March 2021Salaries, wages , Incentive and Others 6,791.85 6,196.28Contribution to provident and other funds 110.00 102.68-ESI & NPS fund 6.15 -Workmen and staff welfare expenses 135.48 129.82Gratuity paid during the year - 2.30Provision for gratuity 310.28 360.45Director's remuneration 319.36 316.78

7,673.12 7,108.31

35 Finance Costs  For the year ended
31st March 2022

 For the year ended
31st March 2021

Interest expense from financial liabilities measured at amortized costInterest & Finance charges Paid 16,930.82 15,119.80Interest on Lease hold Assets 2.41 68.57Processing fees 1.68 17.75
16,934.91 15,206.12
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36 Other Expenses  For the year ended
31st March 2022

 For the year ended
31st March 2021Advertisement & Publicity Exp. 2.62 4.73Advertisement Collection Charges 9.15 8.68Advertisement Commission 73.21 95.08Bank charges 90.12 67.76Boiler Inspection Fees - 3.90Business Promotion Expenses 75.61 114.08Commission & Brokerage Exp 9.20 17.06Computer Running & Maintenance 84.79 50.02Conveyance exp 46.49 46.84Corporate  Social Responsibilities 174.25 525.60Cash Discount - 156.07Debit Balance Written off 238.68 225.86Electricity & Water  Expense 227.98 230.38Entertainment Expenses 29.22 76.01Exchange Fluctuation Loss - 555.09Freight & Carriage 1.88 13.05General Expenses 27.33 158.31GST/Service Tax  Expenses 0.76 2.84Guest House Expenses - 0.90Handling Exp 1.38 1.38Insurance expense 213.64 310.74Interest & Penalty on Taxes 19.24 251.31Interest on TDS 0.91 0.01Interest & Penalties 88.27 -Jetty expenses 2,189.46 1,208.51Lease rental charges 65.47 74.68Legal & professional charges 2,736.18 2,737.67Listing Fee 4.86 -Liquidated Damages 73.52 -Manpower Service - 542.22Membership, subscription & Listing Fees - 1.85News  & Article Subscription Charges 62.36 4.26News Paper & periodicals 3.28 82.73Newspaper dispatch expenses 197.50 188.15Other Expenses 2,747.66 1,425.21Packing & Forwarding Charges 40.43 32.37Photography Expenses 0.06 1.26Postage & Courier 8.84 8.52Power, Electricity & Water  Expense 0.53 0.55Property Tax 9.20 -Printing & Stationery 38.14 34.07Rates, fees & Taxes 229.45 220.57Rent Expenses 154.52 147.14Reporters & Writers Expenses & Reimbursements 312.96 240.82Plant & Machinery Running Exp 290.43 187.35Vehicle Running & Maintenance 194.21 213.90Office Repair & Maintenance 352.63 763.37
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36 Other Expenses Continue..  For the year ended
31st March 2022

 For the year ended
31st March 2021Secretarial Fees 12.64 9.32Security charges 105.72 133.73Selling Expenses 2,297.07 1,429.12Statutory auditor's remuneration 42.62 42.94Sundry Balances Written off 0.52 0.23Telephone Charges 79.76 79.99Tour & Travelling 225.89 92.35Vehicle/Equipment Hire Charges 67.63 43.59PTC STOA Charges - 346.69DSM Charges - 227.80Short Supply Penalty - 565.84Chemical Expenses 3.40 20.92Power & Supply - 1.43

13,961.67 14,024.87

37 Earnings per share  For the year ended
31st March 2022

 For the year ended
31st March 2021

a. Profit/(loss) attributable to equity holdersProfit/(loss) attributable to equity holders (961.45) (2,524.67)
b. Weighted average number of equity sharesNumber of equity shares of Re. 10 each at the beginning of the year 5,13,97,626 5,13,97,626Number of equity shares of Re. 1 each at the end of the year 51,39,76,260 5,13,97,62651,39,76,260 5,13,97,626

(0.19) (4.91)Nominal value per share (in Rs.) 1.00 10.00
Number of equity shares of Re. 1 each at the end of the year forcalculation of basic earnings per share
Basic and diluted earnings per share (in Rs.) - on profit/ (loss)
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Annexure-1 to Note 15 (Rs. Lakh)
Units Amounts Units Amounts

Investments measured at Fair Value through Profit & LossAndhra Cement Ltd. 15,000 2.21 15,000 0.81Aravali Securities & Finance Ltd. 25,000 1.69 25,000 0.38Ferro Alloys Corpotation Ltd. 15,000 0.14 15,000 0.64RDB Industries Ltd. 5,000 1.72 5,000 0.90Shree Bhawani Papers Ltd. 40,000 1.76 40,000 1.38Shree Ram Mills Ltd. 3,000 1.11 3,000 1.11Shyam Telecom Ltd 10,000 0.99 10,000 1.60J C T Limited 500 0.02 1,000 0.01Malwa Cotton Spinning Mills Ltd 200 0.01 200 0.01Hindustan Motors Ltd. 1,000 0.12 1,000 0.06I.P. Rings Ltd. 100 0.12 100 0.08Jagan Hitech Lamps Ltd. 4,700 2.87 4,700 1.48Standard Capital Markets Ltd. 5,000 0.14 5,000 0.06Carrier Airconditioning & Refrigeration Ltd. 1,600 0.73 1,600 0.16IFCI Ltd 2,000 0.22 2,000 0.24
Total Current Investments 13.85 8.93

Particulars
As at 31st March 2022 As at 31st March 2021
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Annexure-2 to Note 20 (Rs. in Lakh)
LONG TERM BORROWINGS  31ST MARCH        2022  31ST MARCH

2021
 31ST MARCH

2022
 31ST MARCH

2021
Secured term loans:- From banks and financial institutions* 68,549.25 66,847.73 10,911.48 11,449.21

68,549.25 66,847.73 10,911.48 11,449.21
* Loan from banks as stated above includes the followings:

Bank/Financial Institution Facility1 ICICI Bank Limited Term Loan 5,842.79 9,150.54 2,535.04 6,027.34 3,307.75 3,123.202 SREI Equipment Finance Commercial Equipment  Loan - 460.15 - - - 460.153 ICICI Bank Limited Term Loan 369.86 1,109.58 - 409.58 369.86 700.004 HDFC Bank Limited Commercial Equipment  Loan - 14.33 - - - 14.335 Tata Motors Finance Limited Commercial Equipment  Loan - 226.46 - - - 226.466 Axis Bank Limited. Commercial Equipment  Loan 2.04 37.98 - 2.03 2.04 35.957 HDFC Bank Limited Commercial Equipment  Loan 305.03 504.34 88.29 304.88 216.74 199.468 Axis Bank Limited. Commercial Equipment  Loan 23.69 196.02 13.20 10.49 10.49 185.539 HDFC Bank Limited Commercial Equipment  Loan 338.92 560.54 98.10 338.92 240.82 221.6210 SREI Equipment Finance Private Limited Commercial Equipment  Loan 207.74 350.32 - 192.48 207.74 157.8311 Tata Capital Financial Services Limited. Commercial Equipment  Loan - 1.03 - 1.03 -12 HDFC Bank Limited Commercial Equipment  Loan 237.25 392.38 68.67 237.25 168.58 155.1313 Sundaram Finance Limited. Commercial Equipment  Loan 34.62 218.35 - 35.19 34.62 183.1614 IDFC Bank Limited. Commercial Equipment  Loan 30.73 90.45 - 18.90 30.73 71.5415 IDFC Bank Limited. Commercial Equipment  Loan 40.27 180.13 - 37.67 40.27 142.4716 Tata Capital Financial Services Limited. Commercial Equipment  Loan - 20.55 - - - 20.5517 HDFC Bank Limited Commercial Equipment  Loan 188.24 247.42 123.83 188.2 64.41 59.218 Sundaram Finance Limited. Commercial Equipment  Loan - 8.88 - - - 8.919 SREI Equipment Finance Private Limited Commercial Equipment  Loan 46.01 1,046.60 - 42.4 46.01 1,004.220 SREI Equipment Finance Private Limited Commercial Equipment  Loan 424.77 489.25 - 390.5 424.77 98.721 SREI Equipment Finance Private Limited Commercial Equipment  Loan 295.42 676.11 - 218.7 295.42 457.522 Axis Bank Limited. Commercial Equipment  Loan 16.07 35.81 - 16.1 16.07 19.723 Tata Capital Financial Services Limited. Commercial Equipment  Loan 101.10 186.66 - 91.8 101.10 94.824 Tata Capital Financial Services Limited. Commercial Equipment  Loan 35.04 66.45 - 33.2 35.04 33.325 Axis Bank Limited. Commercial Equipment  Loan 82.29 144.31 14.28 82.3 68.01 62.026 Tata Capital Financial Services Limited. Commercial Equipment  Loan 0.07 197.52 (0.00) (0.0) 0.07 197.527 Tata Capital Financial Services Limited. Commercial Equipment  Loan 2.50 62.15 - 3.2 2.50 59.028 Sundaram Finance Limited. Commercial Equipment  Loan 133.91 225.82 23.80 133.6 110.10 92.229 Axis Bank Limited. Commercial Equipment  Loan 36.05 59.46 10.32 36.0 25.73 23.530 Sundaram Finance Limited. Commercial Equipment  Loan 29.99 83.23 - 29.9 29.99 53.431 Axis Bank Commercial Equipment  Loan 86.40 130.27 38.17 86.39 48.23 43.8832 Sundaram Finance Limited. Commercial Equipment  Loan 144.41 218.70 61.61 144.66 82.79 74.0433 Tata Motors Finance Limited Commercial Equipment  Loan - 377.51 - 46.59 - 330.9234 Sundaram Finance Limited. Commercial Equipment  Loan 131.63 180.78 77.20 132.12 54.42 48.6635 HDFC Bank Limited GECL Term Loan 1,391.00 1,391.00 1,050.35 1,391.00 340.65 -36 ICICI Bank Limited GECL Term Loan 2,490.02 2,543.00 1,854.27 2,543.00 635.75 -37 Tata Capital Financial Services Limited. GECL Term Loan 202.92 122.88 157.55 117.03 45.37 5.8538 Tata Capital Financial Services Limited. Term Loan - 165.02 - - - 165.0239 Sundaram Finance Limited. GECL Term Loan 225.71 233.98 174.08 225.71 51.63 8.2740 Tata Motors Finance Limited Term Loan 321.21 487.14 282.55 331.83 38.66 155.3141 Tata Motors Finance Limited GECL Term Loan 1,205.41 1,229.04 940.99 1,205.41 264.42 23.6342 Indusind Bank Term Loan (512003478569) Term Loan 101.20 303.61 101.20 101.20 202.4043 Indusint Bank Term Loan (570000029863) Term Loan 215.00 191.11 23.8944 Indusind Bank Term Loan GECL Term Loan 191.11 119.44 71.67 -45 HDFC Bank Limited Car loan 1.18 1.1846 ICICI Bank Limited Term Loan 45,480.00 44,100.00 45,480.00 44,100.00 -47 IndusInd Bank Limited Term Loan 6,822.00 9,555.00 3,790.00 7,350.00 3,032.00 2,205.0048 Capital India Finance Ltd Term Loan 931.85 636.03 295.82
Total 68,549.25 78,296.93 57,637.77 66,847.73 10,911.48 11,449.21

*
Nature of Security/Guarantee & terms of repayment of principal

S N Name of Bank/Financial Institution Borrower  Repayment of Term
Loan

 Date of Maturity Security/Guarantee

1 ICICI Bank Limited Sindhu Trade Links Limited.  24 Quarterlyinstallments 31-03-2023
2 SREI Equipment Finance Private Limited Sindhu Trade Links Limited.   47 MonthlyInstallments 22-02-2022
3 Kotak Mahindra Bank Limited. Sindhu Trade Links Limited.   120 MonthlyInstallments 10-01-2024
4 ICICI Bank Limited Sindhu Trade Links Limited.   20 QuarterlyInstallments 30-06-2022
5 HDFC Bank Limited Sindhu Trade Links Limited.  47 MonthlyInstallments 05-07-2021

PARTICULARS TOTAL LONG-TERM BORROWING NON-CURRENT PORTION CURRENT MATURITIES

 31ST MARCH
2021

 31ST MARCH
2022

 Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu

78,296.93 57,637.77
78,296.93 57,637.77

Total Non-current portion Current maturities

 Equitable Mortgage on Immovable Property & Corporate Guarantee of M/sFour Corner Developers Private Limited and Sindhu Realtors Limited. andpersonal guarantee of Capt. R S Sindhu Equitable Mortgage of immovable property and Personal guarantee of Mrs.Rachna Sindhu, Mrs. Ekta Sindhu, Capt.R. S. Sindhu, Maj. Satya Pal Sindhu, Sh.Dev Suman Sindhu Equitable Mortgage on Immovable Property of promoters & personal guaranteeof Maj. Satya Pal Sindhu Equitable Mortgage on Immovable Property & Corporate Guarantee of M/sFour Corner Developers Private Limited and Sindhu Realtors Limited. andpersonal guarantee of Capt. R S Sindhu
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Annexure-2 to Note 20 (Rs. in Lakh)6 Tata Motors Finance Limited Sindhu Trade Links Limited.   35 MonthlyInstallments 11-08-2021
7 Axis Bank Limited. Sindhu Trade Links Limited.  47 MonthlyInstallments 10-10-2021
8 HDFC Bank Limited Sindhu Trade Links Limited.  59 MonthlyInstallments 15-12-2022
9 Axis Bank Limited. Sindhu Trade Links Limited.  47 MonthlyInstallments 20-10-2021

10 HDFC Bank Limited Sindhu Trade Links Limited.  59 MonthlyInstallments 15-12-2022
11 SREI Equipment Finance Private Limited Sindhu Trade Links Limited.   60 MonthlyInstallments 05-11-2022
12 Tata Capital Financial Services Limited. Sindhu Trade Links Limited.   35 MonthlyInstallments 21-10-2021
13 HDFC Bank Limited Sindhu Trade Links Limited.  59 MonthlyInstallments 15-12-2022
14 IDFC Bank Limited. Sindhu Trade Links Limited.  47 MonthlyInstallments 20-01-2022
15 IDFC Bank Limited. Sindhu Trade Links Limited.   47MonthlyInstallments 20-01-2022
16 Tata Capital Financial Services Limited. Sindhu Trade Links Limited.   35 MonthlyInstallments 09-02-2021
17 HDFC Bank Limited Sindhu Trade Links Limited.  71 Monthly Instalments 05-03-202418 Sundaram Finance Limited Sindhu Trade Links Limited.  35 Monthly Instalments 22-04-202119 SREI Equipment Finance Private Limited Sindhu Trade Links Limited.  42 Monthly Instalments 05-12-202120 SREI Equipment Finance Private Limited Sindhu Trade Links Limited.  42 Monthly Instalments 05-12-202121 SREI Equipment Finance Private Limited Sindhu Trade Links Limited.  42 Monthly Instalments 05-01-202222 Axis Bank Limited. Sindhu Trade Links Limited.  47 Monthly Instalments 20-06-202223 Tata Capital Financial Services Limited Sindhu Trade Links Limited.  47 Monthly Instalments 03-11-202224 Tata Capital Financial Services Limited Sindhu Trade Links Limited.  47 Monthly Instalments 09-11-202225 Axis Bank Limited. Sindhu Trade Links Limited.  47 Monthly Instalments 20-11-202226 Tata Capital Financial Services Limited Sindhu Trade Links Limited.  35 Monthly Instalments 15-11-202127 Tata Capital Financial Services Limited Sindhu Trade Links Limited.  35 Monthly Instalments 03-12-202128 Sundaram Finance Limited Sindhu Trade Links Limited.  47 Monthly Instalments 22-12-202229 Axis Bank Limited. Sindhu Trade Links Limited.  47 Monthly Instalments 15-01-202330 Sundaram Finance Limited Sindhu Trade Links Limited.  37 Monthly Instalments 22-02-202231 Axis Bank Sindhu Trade Links Limited.  47 Monthly Instalments 10-05-2023
32 Sundaram Finance Limited. Sindhu Trade Links Limited.  47 Monthly Instalments 22-04-2023
33 Tata Motors Finance Limited Sindhu Trade Links Limited.  47 Monthly Instalments 10-09-2023

 Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu

 Hypothecation of Equipment and Personal Guarantee of Managing Director  Sh.Vir Sen Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu

 Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu

 Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Equitable Mortgage of property belonging to M/s Purushotam BuildwellPrivate. Limited. And personal Guarantee of Capt. R. S. Sindhu Registered Mortgage of property belonging to M/s Purushotam BuildwellPrivate. Limited. And personal Guarantee of Capt. R. S. Sindhu Equitable Mortgage of property belonging to M/s Purushotam BuildwellPrivate. Limited. And personal Guarantee of Capt. R. S. Sindhu
 Hypothecation of Equipment
 Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu
 Hypothecation of Equipment
 Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu
 Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu
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Annexure-2 to Note 20 (Rs. in Lakh)34 Sundaram Finance Limited. Sindhu Trade Links Limited.  36 Monthly Instalments 22-02-2022
35 HDFC Bank Limited GECL Sindhu Trade Links Limited.  60 Monthly Instalments 24-03-2026
36 ICICI Bank Limited GECL Sindhu Trade Links Limited.  60 Monthly Instalments 31-03-2026
37 Tata Capital Financial Services Limited. GECL Sindhu Trade Links Limited.  60 Monthly Instalments 21-01-202638 Tata Capital Financial Services Limited. Sindhu Trade Links Limited.  16 Monthly Instalments 21-03-2022
39 Sundaram Finance Limited. GECL Sindhu Trade Links Limited.  60 Monthly Instalments 03-01-2026
40 Tata Motors Finance Limited Sindhu Trade Links Limited.  36 Monthly Instalments 15-01-2024
41 Tata Motors Finance Limited GECL Sindhu Trade Links Limited.  60 Monthly Instalments 02-02-2026
42 IndusInd Bank Limited Sudha Bio Power Pvt. Ltd  54 Monthly Instalments 31-12-2024
43 IndusInd Bank Limited Sudha Bio Power Pvt. Ltd  54 Monthly Instalments 24-06-2021
44 IndusInd Bank Limited Sudha Bio Power Pvt. Ltd  54 Monthly Instalments 31-12-202445 ICICI Bank Limited Param Mitra Resources Pte Ltd. Single Repayment 31-08-202346 HDFC Bank Limited Hari Bhoomi Communications Pvt. Ltd.  60 Monthly Instalments 24-12-202147 IndusInd Bank Limited Param Mitra Resources Pte Ltd. Six Yearly Instalments 31-03-202348 Capital India Finance Ltd Hari Bhoomi Communication Pvt Ltd.  60 Monthly Instalments 02-02-2026

 Second Charge on Hypothecation of Equipment and current assets of company

 Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu Second Charge on Hypothecation of Equipment and current assets of companyand second charge on land & building of the company situated at Rajendernagar chowk, Bilaspur. Second Charge on Equitable Mortgage on Immovable Property & CorporateGuarantee of M/s Four Corner Developers Private Limited and Sindhu RealtorsLimited. And Second charge on current assets of company Second Charge on Hypothecation of Equipment and current assets of company
 Second Charge on Hypothecation of Equipment and current assets of company
 Second Charge on Hypothecation of Equipment and current assets of company
 Hypothecation of Equipment and Personal Guarantee of Managing DirectorMaj. Satyapal Sindhu

 As per Annexure -2a

 Charge over fixed assets and current assets of the company and personalguarantee of Capt. R S Sindhu Charge over fixed assets and current assets of the company and personalguarantee of Capt. R S Sindhu Charge over fixed assets and current assets of the company and personalguarantee of Capt. R S Sindhu Corporate Guarantee of Sindhu Trade Links Ltd. and Shortfall undertaking of Charge over fixed assets and current assets of the company and personalGuarantee of  Maj. Satyapal Sindhu and Sh. Dev Suman Sindhu SBLC of Sindhu Trade Links Ltd. secured against Corporate Guarantee of
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38 Contingent Liabilities  As at
31st March 2022

 As at
31st March 2021(to the extent not provided for)

A.                         806.40                         806.40
B. Claims against the Company Sindhu Trade Links Ltd, not acknowledged as debts#

Forum where Dispute is
Pending

Name of Statute A.Y Amount AmountHigh Court Delhi Income Tax Act 1961 2007-08 222.82 222.82High Court Delhi Income Tax Act 1961 2008-09 212.64 212.64High Court Delhi Income Tax Act 1961 2009-10 268.12 268.12High Court Delhi Income Tax Act 1961 2010-11 1,189.34 1,189.34Principal Commissioner,Custom HouseVishakhapatnam Custom Laws 2015-16 887.33 887.33Principal Commissioner,Custom HouseVishakhapatnam (Penalty) Custom Laws 2015-16 100.00 100.001st Appellate Authority - Goods & Servise TaxCentral Goods & service Tax Act, 2017 2020-21 96.25 -
2,976.50 2,880.25

Grand Total 3,782.90 3,686.65

#

# Claims against the Company, not acknowledged as debts for the year ended March 31, 2022 include demand order received fromPrincipal Commissioner, Custom House Vishakhapatnam for payment of custom duty of Rs. 8,87,32,309 and penalty of Rs.1,00,00,000. The Company has filled an appeal with CESTAT against the same.
Company/Department has filled appeal with ITAT/Higher adjudicating authorities against these orders.

Claims against the Sudha Bio Power Pvt. Ltd., not acknowledged as debts includedemand from the Chief Electrical Inspector (Electricity Departments)  for the paymentof Electricity Duty and Interest of  of Rs. 8,06,40,097 (Previous year: Rs. 8,06,40,097).The matter is subjudice to High Court of Chhattisgarh, Bilaspur
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39 Segment reporting:
A.

Segment accounting policies

(a) Segment assets and liabilities

(b) Segment revenue and expenses

Segment revenue, results and capital employed

Particulars Transportatio
n & Logistics

Oil &
Lubricants

Finance &
Investment Oil Drilling Power

Generation
Media

Activities
Automobile

Sector
Coal Mining &

Trading Elimination  TOTAL

Segment revenue          46,001.16             4,022.39            3,274.54              4,616.57            11,290.27       13,434.14           22,653.24                      -               1,05,292.31     (51,627.22)         (4,020.24)       (10,556.12)                        (-)        (12,253.89)      (9,118.36)                   (-)        (10,492.51)    (-2,060.43)               (98,068.34)                  24.48                   44.42                       2.62                             -                  2.59                      -                           74.11                 (5.17)                        (-)          (1,966.64)                         (-)               (1.99)     (2,060.43)                     4,034.22
       45,976.68            3,977.97            3,271.92            4,616.57          11,290.27     13,431.55                      -          22,653.24             1,05,218.20     (51,622.05)         (4,020.24)          (8,589.48)        (12,253.89)      (9,116.37)        (10,492.51)                 96,094.54           6,149.02                 325.35              2,136.91                    36.14                  576.29             281.32           (9,303.83)                         201.20        (3,210.57)             (268.71)          (9,605.91)              (-390.10)         (580.65)       (-15,279.17)                  (2,003.43)                          -                           -                            -                     4,310.29                          -                           -                            -                  (4,660.07)

                (4,109.09)
                (6,663.50)                        234.49                      (-40.01)
                (3,874.60)
                (6,703.51)                    1,402.70
               (1,510.18)
                (5,277.30)
                (8,213.69)                    2,400.55
                  (-368.34)
                (2,876.75)
              (-8,582.03)           1,190.52                   23.57                    64.84                            -                  106.17             285.58              1,486.85                     3,157.52        (1,767.92)                (30.55)                (41.07)                 (99.34)         (314.10)          (1,395.10)                 (3,648.08)

          1,190.52                  23.57                   64.84                 106.17            285.58                      -             1,486.85                    3,157.52        (1,767.92)                (30.55)                (41.07)                 (99.34)         (314.10)                   (-)          (1,395.10)                 (3,648.08)
Figures in ( ) are of previous year March,2021

Segment assets and segment liabilities

 Particulars Transportatio
n & Logistics

 Oil &
Lubricants

 Finance &
Investment  Oil Driiling Power

Generation
Media

Activities
Automobile

Sector
 Coal Mining &
Trading   Total

 Assets          31,793.39             1,067.33           19,009.77                 936.38              7,963.48       12,242.50        3,449.77        3,74,734.13               4,51,196.75     (30,770.27)         (1,531.23)       (25,947.02)           (9,284.41)      (8,966.00)    (4,429.17)    (3,56,064.95)           (4,36,993.05)                    9,227.59                (7,952.86)                  39.52                   22.22                 408.95                       8.02             222.58                 2.51              1,017.74                     1,721.55              (81.73)                (11.44)              (153.97)                 (98.27)         (264.76)           (19.51)              (643.75)                 (2,396.22)
            4,62,145.88
        (4,47,342.13)

Figures in ( ) are as at 31 March 2021

 Cash and bank balances
 Total assets

 Unallocated corporate assets

 Total Depreciation/
amortization expense

In accordance with Ind AS 108 ‘Segment Reporting’ on segment reporting as specified in Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014, theGroup has identified eight business segments viz. Transportation & Logistics, Oil & Lubricants, Finance & Investment, Power generation, Media activities, Automobile sector, EPC Powerdistribution, transmission, civil and Coal mining & trading. The above segments have been identified and reported taking into account the differing risks and returns, and the current internalfinancial reporting systems. For each of the segments, the Chief operating decision maker (CODM) (Chief Financial Officer) reviews internal management reports on at least a quarterly basis. TheCODM monitors the operating results separately for the purpose of making decisions about resource allocation and performance assessment.
The accounting principles consistently used in the preparation of the financial statements and consistently applied to record revenue and expenditure in individual segments are as set out in Note2 to the financial statements. The accounting policies in relation to segment accounting are as under:
All segment assets and liabilities have been allocated to the various segments on the basis of specific identification. Segment assets consist principally of property, plant and equipment, capitalwork in progress, inventories, trade receivables, financial assets, other current assets, other non-current assets and loans. Segment assets do not include unallocated corporate fixed assets, cashand bank balances, advance tax and other assets not specifically identifiable with any segment.Segment liabilities include all operating liabilities and consist principally of trade payables and accrued liabilities. Segment liabilities do not include borrowings and those related to income taxes.
Segment revenue and expenses are directly attributable to the segment and have been allocated to various segments on the basis of specific identification. Segment revenue does not includeinterest income and other incomes in respect of non-segmental activities. Segment expenses do not include depreciation on unallocated corporate fixed assets, interest expense, tax expense andother expense in respect of non-segmental activities.

Segment results
 Less: Unallocated corporate
expenses

Segment revenue, results and capital employed include the respective amounts identifiable to each of the segments. Other unallocable expenditure/assets/liabilities includeexpenses/assets/liabilities which are not directly identifiable to any business segment.

External revenueInter segment revenue
 Total segment revenue

 Share of net profit of
associates and joint venture

 Segment assets (Other thanCash and bank balances)

 Operating profit/(loss)

 Other comprehensiveincome/(loss)

 Net profit/(loss) before tax

 Tax expense
 Net profit/(loss) after tax

 Total comprehensive
income/(loss) for the period Depreciation/ amortizationexpense
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39 Segment reporting continue…

 Particulars Transportatio
n & Logistics

 Oil &
Lubricants

 Finance &
Investment  Oil Drilling Power

Generation
Media

Activities
Automobile

Sector
 Coal Mining &

Trading   Total

 Liabilities/ Shareholders'
funds          14,550.71             4,830.81           38,372.77              1,127.58              2,868.97         6,164.62        1,545.72        1,80,681.00               2,50,142.17     (17,953.29)         (3,604.89)       (42,571.17)           (5,290.45)      (2,928.69)    (2,505.65)    (1,63,496.44)           (2,38,350.58)                 47,693.85              (44,031.94)                    5,139.76                (5,139.76)              1,59,170.10

        (1,59,819.85)
            1,64,309.86
        (1,64,959.61)

Figures in ( ) are as at 31 March 2021

 As at
31 March

2022

 As at
31 March

2021

 As at
31 March

2022

 As at
31 March

2021
 As at

31 March 2022

 As at
31 March

2021

 As at
31 March

2022

 As at
31 March

2021 Income          84,625.38             3,111.18           22,653.24           10,492.51                  (74.11)       (2,060.43)    93,057.47          96,094.54 Carrying amount of NonCurrent asset 18,577.12 3,15,951.94 3,08,202.62 2,99,099.09 - -      3,15,951.94

With in India

 Segment liabilities

 Particulars

Outside India
 Income & total of non-current assets other than financial instruments, deferred tax and post employment benefit assets, broken down by location of assets, is shown below:

 Unallocated corporateliabilities Share capital Reserves and surplus IncludingNon -controlling interest
 Total equity

Eliminations
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40. Financial instruments - Fair values and risk management

1.   Credit risk

Cash and cash equivalents

As at
31 March 2022

As at
31 March 2021

Financial assets for which loss allowance is measured using 12 months Expected Credit Losses (ECL)Cash & cash equivalents                                   1,721.51                              2,396.25Other Bank Balance                                      255.19                                 878.97Loans                                           -                                   8,444.88                              6,517.36Investments                                         13.85                                      8.93Other financial assets                                   5,760.99                              6,931.33
                              16,196.42                         16,732.84

Financial assets for which loss allowance is measured using Life time Expected Credit Losses (ECL)Trade and other receivable                                37,312.80                           29,811.58
                              37,312.80                         29,811.58

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk
at the reporting date was:

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet itscontractual obligations resulting in a financial loss to the Group. Credit risk arises principally from trade receivables, loans &advances, cash & cash equivalents and deposits with banks and financial institutions and customers.
Trade receivablesCustomer credit risk is managed according to the Group’s established policy, procedures and control relating to customer creditrisk management. Credit quality of a customer is assessed based on an credit rating scorecard and individual credit limits aredefined in accordance with this assessment.An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large numberof minor receivables are grouped into homogenous groups and assessed for impairment collectively.
The Group held cash and cash equivalents of Rs. Lakh 1,721.51 at 31 March 2022, (31 March 2021 Rs. 2,396.25) . The cash andcash equivalents are held with bank and financial institution with high rating.
Deposits with banks and financial institutionsCredit risk from balances with banks and financial institutions is managed by the Group’s treasury department in accordancewith the Group’s policy. Investments of surplus funds are made only with approved counterparties and within credit limitsassigned to each counterparty.Credit risk is managed on Company wide basis. For banks/financial institutions, only high rated banks/institutions are accepted.
LoansThe Group has given loans and advances as security deposits. The credit risk is managed by the Group in accordance with theGroup's policy.
(i) Exposure to credit risk
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(ii) Provision for expected credit losses

(a) Financial assets for which loss allowance is measured using 12 month expected credit losses

(iii) Reconciliation of impairment loss provisionsThere is no impairment loss provisions recognised during the year.

The Group has assets where the counter- parties have sufficient capacity to meet the obligations and where the risk of default isvery low. Accordingly, loss allowance for impairment has not been recognised.
(b) Financial assets for which loss allowance is measured using life time expected credit lossesThe Group has customers with strong capacity to meet the obligations and therefore the risk of default is negligible or nil.Further, management believes that the unimpaired amounts that are past due by more than 30 days are still collectible in full,based on historical payment behavior and extensive analysis of customer credit risk. Hence, no impairment loss has beenrecognised during the reporting periods in respect of trade receivables.
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40. Financial instruments – Fair values and risk management (continued)

2.    Liquidity risk

Not later than
one year

Later than one
year and not

later than five
years

Later than five
years Total

Non-derivative financial liabilitiesTerm loans from banks            10,911.48            57,632.12            68,543.60              3,490.59               3,490.59Finance Leases                  443.19                  443.19Unsecured Loans            55,946.90            55,946.90Trade payables            14,251.51            14,251.51Other payables            35,870.35            35,870.35
Total       1,20,914.02           57,632.12                            -       1,78,546.14

Not later than
one year

Later than one
year and not

later than five
years

Later than five
years Total

Non-derivative financial liabilitiesTerm loans from banks            11,449.21            66,988.76            78,437.97              6,059.54               6,059.54Finance Leases                  366.11                  366.11Unsecured Loans            45,644.35            45,644.35Trade payables               8,753.45               8,753.45Other payables            26,326.33            26,326.33
Total           98,598.99           66,988.76                            -       1,65,587.75

Bank overdraft including Bill Discounting
Contractual maturities of financial liabilities as on 31
March 2021

Contractual maturities of financial liabilities as on 31
March 2022

The following are the contractual maturities of financial liabilities, based on contractual cash flows:

Bank overdraft including Bill Discounting

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financialliabilities that are settled by delivering cash or another financial asset. The Group’s approach to managing liquidity is toensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal andstressed conditions, without incurring unacceptable losses or risking damage to the Group’s reputation.The Group has an appropriate liquidity risk management framework for the management of short, medium and long termfunding and liquidity management requirements. The Group manages liquidity risk by maintaining adequate cash reserves,banking facilities and reserve borrowing facilities by continuously monitoring forecast and actual cash flows and matching thematurity profiles of financial assets and liabilities.The Group’s treasury department is responsible for managing the short term and long term liquidity requirements of theGroup. Short term liquidity situation is reviewed daily by Treasury. The Board of directors has established policies to manageliquidity risk and the Group’s treasury department operates in line with such policies. Any breaches of these policies arereported to the Board of Directors. Long term liquidity position is reviewed on a regular basis by the Board of Directors andappropriate decisions are taken according to the situation.Typically the Group ensures that it has sufficient cash on demand to meet expected operational expenses for a period of 60days, including the servicing of financial obligations, this excludes the potential impact of extreme circumstances that cannotreasonably be predicted, such as natural disasters.
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40. Financial instruments – Fair values and risk management (continued)

3.    Market risk

Financial Liabilities 31st March 2022 1st April 2021

 Million USD Million USD

Net Exposure to foreign Currency Risk
(Liabilities)

4.14 7.62

Financial Assets
31st March 2022 31st March 2021

Million USD  Million USD

Net Exposure to foreign Currency Risk
(Assets) 24.39 24.75

Interest rate risk

Particulars As at 31 March
2022

As at 1 April 2021

Financial Assets

Fixed-rate instruments                  2,530.79                      3,409.42Loans 55,967.84 52,500.75Other financials assets 143.00 143.00
Total              58,641.63                  56,053.17

Financial Liabilities

Fixed-rate instrumentsInter-corporate deposits                55,946.90                   45,644.35
             55,946.90                  45,644.35

Variable-rate instruments                                -Secured term loan from bank                68,463.78                   78,181.39                 3,490.59                      6,059.54
             71,954.37                  84,240.93

Total          1,27,901.27              1,29,885.28

Currency risk

At the reporting date the interest rate profile of the Group’s interest-bearing financial instruments is as follows:

4.14

Bank balances other than cash and cash equivalents

The Board of directors is responsible for setting up of policies and procedures to manage market risks of the Group. Theregular reviews including diversifications of borrowings to mitigate the market risks are carried out considering the ratesof interest and other borrowing terms.

Cash Credit /Bank overdraft/ Bill Discounting

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates will affect the Group’sincome or the value of its holdings of financial instruments. The objective of market risk management is to manage andcontrol market risk exposures within acceptable parameters, while optimising the return.

The Group is exposed to interest rate risk arising mainly from long term borrowings with floating interest rates. The Groupis exposed to interest rate risk because the cash flows associated with floating rate borrowings will fluctuate with changesin interest rates.

7.62 Currency Swap
The Group has following  financial assets/liabilities in foreign currency as at 31 March 2022 & 31 March 2021

Financial Assets

Loan given 24.39 24.75
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Fair value sensitivity analysis for fixed-rate instruments

Cash flow sensitivity analysis for variable-rate instruments

50 bp increase 50 bp decrease
31-Mar-22Secured term loan from bank                   (256.16)                         256.16Cash credit /Bank overdraft                      (13.06)                            13.06

                 (269.21)                        269.21

31-Mar-21Secured term loan from bank                   (255.62)                         255.62Cash credit from bank                      (19.81)                            19.81
                 (275.43)                        275.43

The Group’s fixed rate instruments are carried at amortised cost. They are therefore not subject to interest rate risk, sinceneither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.
A change of 50 basis points in interest rates at the reporting date would have increased (decreased) equity and profit orloss by the amounts shown below. This analysis assumes that all other variables, in particular foreign currency rates,remain constant. The analysis is performed on the same basis for the previous year.
Particulars Profit/ (loss), net of tax
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41 Fair Value Measurements

(a) Financial instruments by category

Particulars
FVTPL FVOCI Amortised

Cost
FVTPL FVOCI Amortised

Cost
 Financial assets
 Non-current Investment*                       19.66                1,988.07          21,516.66                  19.87                7,649.30           20,858.16 Loans          47,522.96           45,983.39 Other financial assets                               -                              -            2,677.77                          -                              -             2,917.55
 Current Trade receivables                               -                              -          37,312.80                          -                              -           29,811.58 Cash and cashequivalents                               -                              -            1,721.51                          -                              -             2,396.25 Other  balances withbanks                               -                              -                255.19                          -                              -                 878.97 Loans            8,444.88             6,517.36 Investments                       13.85                     8.93 Other financial assets            5,760.99             6,931.33
 TOTAL                      33.51               1,988.07    1,25,212.76                  28.80               7,649.30      1,16,294.59

Financial liabilities
 Non CurrentLease Liability                  66.81                   62.98Borrowings                               -                              -      1,09,163.84                          -                              -           89,856.34
 Current Borrowings                  53.98                   48.98 Borrowings                               -                              -          19,260.44                          -                              -           40,651.63 Trade payables                               -                              -          14,251.51                          -                              -             8,753.44 Other financialliabilities                               -                              -      35,870.35                          -                              -       26,326.33
 TOTAL                               -                              -    1,78,666.93                          -                              -      1,65,699.70*Excluding investments in Subsidiaries, associates and joint venture which is valued at cost
(b) Fair value hierarchy

Assets and liabilities which are measured at amortized cost for which fair values are disclosed

 Particulars  Level 1  Level 2  Level 3  Level 1  Level 2  Level 3
 Financial assets Investment* 33.51 23504.72 28.80 28507.46 Loans 55967.84 52500.75 Security deposits 402.17 227.10 Fixed deposits 2874.52 4759.23
Financial liabilities Borrowings 68463.78 78181.39*Excluding investments in Subsidiaries, associates and joint venture which is valued at cost

Measurement of fair values

Valuation technique used to determine fair value

- the fair value of the financial instruments is determined using discounted cash flow analysis.

The different levels of fair value have been defined below:

Specific valuation technique used to value financial instruments include:- the use of quoted market prices or dealer quotes for similar instruments- the fair value of interest rate swaps is calculated as the present value of the estimated future cash flows based on observable yield curves- the fair value of principal swaps is determined using forward exchange rates at the balance sheet date

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use ofobservable market data and rely as little as possible on entity specific estimates. If all significant inputs required to fair value an instrument are observable, theinstrument is included in level 2.
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The fair value of financial assets andliabilities included in Level 3 is determined in accordance with generally accepted pricing models based on discounted cash flow analysis using prices fromobservable current market transactions and dealer quotes of similar instruments. This level includes derivative MTM assets/liabilities.

 31 March 2022

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments and traded bonds that have quotedprice.

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are measured at amortized cost and for whichfair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the group has classifiedits financial instruments into the three levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

The Group has an established control framework with respect to the measurement of fair values. This includes a valuation team that has overall responsibility foroverseeing all significant fair value measurements and reports directly to the Chief finance officer. The valuation team regularly reviews significant unobservableinputs and valuation adjustments. If third party information, such as broker quotes or pricing services, is used to measure fair values, then the valuation teamassesses the evidence obtained from the third parties to support the conclusion that these valuations meet the requirements of Ind AS, including the level in the fairvalue hierarchy in which the valuations should be classified. Significant valuation issues are reported to the Group’s audit committee.

 1 April 2021

31 March 2022 31 March 2021
Carrying value Carrying value



SINDHU TRADE LINKS LIMITED
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Notes to the Financial Statements for the year ended 31st March 2022  Rs In Lakhs

(b) Fair value of financial assets and liabilities measured at amortized cost

Particulars Carrying
Value

Fair value Carrying Value Fair value

Financial assets
Non-CurrentInvestment          23,524.38          23,524.38             28,527.33           28,527.33Loans          47,522.96          47,522.96             45,983.39           45,983.39Other financial assets            2,677.77            2,677.77                2,917.55             2,917.55
CurrentTrade receivables          37,312.80          37,312.80             29,811.58           29,811.58Cash and cash equivalents            1,721.51            1,721.51                2,396.25             2,396.25Other  balances with banks                255.19                255.19                   878.97                 878.97Loans            8,444.88            8,444.88                6,517.36             6,517.36Investments                  13.85                  13.85                        8.93                      8.93Other financial assets            5,760.99            5,760.99                6,931.33             6,931.33
TOTAL    1,27,234.33    1,27,234.33        1,23,972.69      1,23,972.69

Financial liabilities
Non CurrentLease Liability                  66.81                  66.81                      62.98                   62.98Borrowings      1,09,163.84      1,09,163.84             89,856.34           89,856.34
CurrentLease Liability                  53.98                  53.98                      48.98                   48.98Borrowings          19,260.44          19,260.44             40,651.63           40,651.63Trade payables          14,251.51          14,251.51                8,753.44             8,753.44Other financial liabilities          35,870.35          35,870.35             26,326.33           26,326.33
TOTAL    1,78,666.93    1,78,666.93        1,65,699.70      1,65,699.70

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
The carrying amounts of trade receivables, trade payables, cash and cash equivalents, bank balances other then cash, deposits with banks and interest accrued butnot due and other current financial assets and current financial liabilities, approximates the fair values, due to their short-term nature.Non current financial assets consists of fixed deposits whose the carrying amounts are equal to the fair values.

31 March 2022 01 April 2021
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42 Financial Risk Management

Risk Exposure arising from Measurement ManagementCredit Risk Cash and cash equivalents,trade receivables, financialassets measured atamortised cost.
Ageing analysisCredit ratings Diversification of bankdeposits, credit limitsand letters of credit

Liquidity risk Borrowings and otherliabilities Cash flow forecastingSensitivity analysis Availability ofborrowing facilitiesMarket risk –interest rate risk Long-term borrowings atvariable rates Sensitivity analysis Diversification andregular review ofborrowings
The Group’s activities makes it susceptible to various risks. The Group has taken adequate measures to address suchconcerns by developing adequate systems and practices. The Group’s overall risk management program focuses on theunpredictability of markets and seeks to manage the impact of these risks on the Group’s financial performance.
The Board of Directors has overall responsibility for the establishment and oversight of the Group’s risk managementframework.  In order to institutionalize the risk management in the Group, an elaborate Enterprise wide Risk Management(ERM) framework has been developed. As a part of the implementation of ERM framework, an Enterprise RiskManagement Committee (ERMC) with various Executive Directors as its members has been constituted with an objectiveto develop and monitor the Group’s risk management policies and strengthen the risk management framework.Enterprise risk management committee after deliberations has identified enterprise wide risk and various action plans forshort term as well as long term have been formulated to mitigate these risks.The Committee is also responsible for reviewing and updating the risk profile, monitoring the effectiveness of the riskmanagement framework and reviewing at least annually the implementation of the risk management policy andframework. The Committee reports regularly to the Board of Directors on its activities.The Group’s risk management policies are established to identify and analyse the risks faced by the Group, to setappropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies and systemsare reviewed regularly to reflect changes in market conditions and the Group’s activities. The Group, through its trainingand management standards and procedures, aims to develop a disciplined and constructive control environment in whichall employees understand their roles and obligations.The Group has policies covering specific areas, such as interest rate risk, credit risk, liquidity risk, and the use of non-derivative financial instruments. Compliance with policies and exposure limits is reviewed on a continuous basis.

The Group’s principal financial liabilities comprise loans and borrowings in domestic currency, trade payables and otherpayables. The main purpose of these financial liabilities is to finance the Group’s operations. The Group’s principalfinancial assets include loans, trade & other receivables, and cash and short-term deposits that derive directly from itsoperations.The Group is exposed to the following risks from its use of financial instruments:- Credit risk- Liquidity risk- Market riskThis note explains the sources of risk which the entity is exposed to and how the entity manages the risk.

Risk management framework
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43  Capital Management

Total debtsTotal equity
Net debt to equity
ratio

The Group monitors capital using gearing ratio which is net debt divided by total equity. Net debt comprises of long termand short term borrowings. Equity includes equity share capital and reserves that are managed as capital. The gearing ratioat the end of the reporting periods was as follows:
As at 31 March 2022 As at 31 March 2021

                                                                               0.78                                                                                              0.79
                                                                1,28,424.28                                                                               1,30,507.97                                                                1,64,309.86                                                                               1,64,959.59

The Group monitors capital, using a medium term view of three to five years, on the basis of a number of financial ratiosgenerally used by industry and by the rating agencies.

The Group’s objectives when managing capital are to:- safeguard its ability to continue as a going concern, so that it can continue to provide returns for shareholders andbenefits for other stakeholders and- maintain an appropriate capital structure of debt and equity.The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the cost of capitalthrough prudent management of deployed funds and leveraging opportunities in domestic and international financialmarkets so as to maintain investor, creditor and market confidence and to sustain future development of the business. TheBoard of Directors monitors the return on capital, which the Group defines as result from operating activities divided bytotal shareholders’ equity.  The Board of Directors also monitors the level of dividends to equity shareholders.In order to achieve the overall objective, the group's capital management, amongst other things, aims to ensure that itmeets financial covenants attached to the interest bearing loans and borrowings that define capital structure requirements.Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings. There havebeen no breaches in the financial covenants of any interest-bearing loans and borrowings in the current period
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44 A Details of the enterprises consolidated as subsidiary in accordance with Ind AS- 110, Consolidated Financial Statements:-
31 March 2022

i. Hari Bhoomi Communications Pvt. Ltd. India 84.68%ii. Indus Automotives Pvt. Ltd. India 98.10%iii. Sudha Bio Power Pvt. Ltd. India 100.00%iv. Param Mitra Resources Pte. Ltd Singapore 92.46%
31 March 2021

i. Hari Bhoomi Communications Pvt. Ltd. India 84.68%ii. Indus Automotives Pvt. Ltd. India 98.10%iii. Sudha Bio Power Pvt. Ltd. India 100.00%iv. Param Mitra Resources Pte. Ltd Singapore 96.16%
44B

31 March 2022

i. Shyam Indus Power Solutions Pvt. Ltd. India 42.25%ii. Indus Best Mega Food Park Pvt. Ltd. India 35.63%iii. Param Mitra Investments Ltd. India 25.14%iv. Tandem Commercial Pvt. Ltd. India 50.00%
31 March 2021

i. Shyam Indus Power Solutions Pvt. Ltd.* India 49.22%ii. Indus Best Mega Food Park Pvt. Ltd. India 35.63%iv. Param Mitra Investments Ltd. India 45.59%v. Tandem Commercial Pvt. Ltd. India 50.00%
* Shyam Indus Power Solutions Pvt. Ltd. was a subsidiary company of Sindhu Trade Links Ltd. till 30th March, 2018.

44C

31 March 2022

As % of
consolidate
d net assets

Amount
As % of

consolidated
profit or loss

Amount

As % of
consolidated

Other
Comprehensive

Income

Amount

As % of
consolidated

Total
Comprehensive

Income

Amount

ParentSindhu Trade Links Ltd. 42.67%                   70,109.05 -34.63%              3,321.74 -40.57%               (1,207.95) -31.95%           2,113.79
Indian SubsidiaryHari Bhoomi Communications Pvt. Ltd. 4.11%                     6,757.59 -2.36%                 226.86 -4.04%                  (120.41) -1.61%              106.46Indus Automotives Pvt. Ltd. 1.18%                     1,939.94 -1.33%                 127.19 -3.97%                  (118.21) -0.14%                    8.98Sudha Bio Power Pvt. Ltd. 2.54%                     4,171.56 -4.43%                 424.65 -5.69%                  (169.52) -3.86%              255.12
Foreign SubsidiaryParam Mitra Resources Pte. Ltd. 74.41%               1,22,258.11 100.20%           (9,612.19) 134.69%                 4,010.45 84.68%         (5,601.75)28.02%                   46,031.48 44.99%           (4,315.85) 19.38%                     577.10 56.52%         (3,738.75)
Indian Associates (Investment as per the equity method)Shyam Indus Power Solutions Private Limited 1.57%                     2,580.73 -3.79%                 363.95 0.21%                          6.19 -5.59%              370.13Indus Best Mega Food Park Private Limited -0.53%                      (863.98) 3.08%               (295.13) 0.00%                               - 4.46%            (295.13)Param Mitra Investments Limited 4.06%                     6,678.11 -1.73%                 165.71 0.00%                               - -2.50%              165.71Tandem Commercial Private Limited 0.75%                     1,227.76 0.00%                    (0.04) 0.00%                               - 0.00%                 (0.04)-58.78%                (96,580.50) 0.00%                           - 0.00%                               - 0.00%                         -

100.00%             1,64,309.86 100.00%         (9,593.13) 100.00%                2,977.64 100.00%       (6,615.47)

Proportion of
ownership

interest

Name of the Enterprise Country of
Incorporation

Proportion of
ownership

interest

( Rs. in Lakh)

Details of the enterprises consolidated as Associates and Joint Ventures in accordance with Indian Accounting
Standard - 28, Investment in Associates and Joint Ventures:-

Name of the Enterprise Country of
Incorporation

Proportion of
ownership

interest

Name of the Enterprise Country of
Incorporation

Proportion of
ownership

interest

Additional Information as required under Schedule III to the companies Act, 2013, of the enterprises consolidated
as Subsidiary/Associates/Joint Ventures.

Name of the Enterprise Country of
Incorporation

Name of the Enterprise

Net Assets Share in Profit or Loss Share in Other Comprehensive Share in Total Comprehensive

Non-Controlling Interest in Subsidiaries

Intercompany Elimination and ConsolidationAdjustments
Total



Consolidated Financial Statements
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Note 45Form AOC-1 (Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014 ( Rs. in Lakh)
Salient Features of Financial Statements of subsidiary / Associates as per Companies Act, 2013

Part "A": Subsidiaries
31 March 2022

Hari Bhoomi
Communications

Pvt. Ltd.

Indus
Automotives

Pvt. Ltd.

Sudha Bio
Power Pvt. Ltd.

Param Mitra
Resources Pte.

Ltd

Reporting period for the subsidiary 31-Mar-22 31-Mar-22 31-Mar-22 31-Mar-22Country of Incorporation India India India SingaporeReporting Currency INR INR INR USDShare Capital                      303.57                  52.50                     901.00                  819.08Reserve & Surplus                   4,454.02            1,887.44                 3,270.56                  251.28
Total Assets               12,465.08           3,452.28                6,169.67             4,958.10Total Liability                   7,707.49            1,512.34                 1,998.11              3,887.75Investments                        85.73              737.10                   118.25                  0.0115Turnover/Total Income                13,436.69                465.18                 5,491.97                  303.46Profit before taxation                      281.32                129.10                     576.29               (124.72)Provision for Taxation                         54.46                    1.91                     151.65                    (4.13)Profit after tax                      226.86                127.19                     424.65               (128.85)Other Comprehensive Income                    (120.41)             (118.21)                  (169.52)                    (3.74)Total Comprehensive Income                      106.46                    8.98                     255.11               (132.59)% of Shareholding 84.68% 98.10% 100.00% 92.46%
Part "B": Associates
31 March 2022
Statement pursuant to Section 129 (3) of the Companies Act , 2013 related to Associate Companies and Joint Ventures:-

 Name of the entity
 Latest audited
Balance Sheet

date

 Reporting
currency  No. of shares

 Amount of
Investment in
Associates/Joi

nt Venture

 Extend of
Holding %

 Description
of how there
is significant

influence

 Reason why
the

associate/joi
nt venture is

not
consolidated

 Profit/(Loss)
for the year

Considered in
Consolidation

 Profit/(Loss)
for the year

not
Considered in
Consolidation

 AssociatesShyam Indus Power Solutions Pvt. Ltd. 31-Mar-21 INR            2,13,41,498 8,695.65 42.25%  Note - A  N.A.                 370.13                          -Indus Best Mega Food Park Pvt. Ltd. 31-Mar-22 INR               84,89,800 863.98 35.63%  Note - A  N.A.               (295.13)                          -Param Mitra Holdings Pvt. Ltd. 31-Mar-21 INR               34,86,233 369.49 25.14%  Note - A  N.A.                 165.71                          -Tandem Commercial Pvt. Ltd. 31-Mar-21 INR               18,80,000                  188.00 50.00%  Note - A  N.A.                    (0.04)                          -
Note - AThere is significant influence due to percentage(%) of Holding & Voting Rights.
Part "C"

old

Sindhu Trade Links Limited

Particulars

Subsidiary

Sindhu Trade Links Limited (hereinafter referred to as “the Holding Company”), required to comply with Indian Accounting Standards (Ind AS) as specified under Companies (Indian AccountingRules), 2015, have prepared its financial statements accordingly. However, a foreign subsidiary company of the Holding Company has prepared its financial statements as per the SingaporeFinancial Reporting Standards ('FRS'), therefore for the purpose of consolidation Company has adopted the financial statements of foreign subsidiary as approved by the holding company’smanagement and used the same in consolidation after incorporating necessary adjustments to bring them in line with the company’s financial statements as specified under Companies (IndianAccounting Rules), 2015.
From the financial year 2017-18, the holding company i.e. Shyam Indus Private Limited (hereinafter referred to as “the Holding Company”), required to comply with Indian Accounting Standards(Ind AS) as specified under Companies (Indian Accounting Rules), 2015 and prepared its financial statements accordingly. However, 2 subsidiary companies of the Holding Company haveprepared their financial statements as per the Companies (Accounting Standards) Rules, 2006 as the Ind AS are not applicable to them. Therefore, for the purpose of consolidation, the Companyhas adopted the financial statements of associate companies as approved by the holding company’s management and used the same in consolidation after incorporating necessary adjustments tobring them in line with the company’s financial statements as specified under Companies (Indian Accounting Rules), 2015.
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46
(a) Subsidiaries

31 March 2022

31st March,
2022

31st March,
2021

31st March,
2022

31st March,
2021Hari Bhoomi Communications Pvt. Ltd. India 84.68% 84.68% 15.32% 15.32%Indus Automotives Pvt. Ltd. India 98.10% 98.10% 1.90% 1.90%Sudha Bio Power Pvt. Ltd. India 100.00% 100.00% - -Param Mitra Resources Pte. Ltd. Singapore 92.46% 96.16% 7.54% 3.84%

Interest in other Entities as per Ind AS 112The Group's subsidiaries at March 31, 2022 are set out below.
Name of the Entity

Place of
Business/
Country of

Incorporation

Ownership Interest held by the Ownership Interest held by non

Principal Activity% voting power held as at % voting power held as at

Unless otherwise stated, they have share capital consisting solely of equity shares that are held directly by the group, and the proportion of ownership interests held equals the voting rights held by the group. The country of incorporation orregistration is also their principal place of business.

 Newspaper & Printmedia Trading of Automobile Parts & Spares Generation of Electricity Extraction and Selling of Coal from Coal Mines
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47
(a ) Total Goodwill (on account of consolidation & business combination)

Particular 31-Mar-22 31-Mar-21 Goodwill at the beginning of the year 1,884.81 1,884.81Add: Recognised during the year - -Less: Derecognised during the year - -
Gross Goodwill at the end of the year 1,884.81 1,884.81Opening accumulated impairment - -Add: Impairment during the year - -
Closing accumulated impairment - -
Carrying amount of Goodwill 1,884.81 1,884.81

(b ) Total Capital reserve (on account of consolidation & business combination)
Particular 31-Mar-22 31-Mar-21 Capital reserve at the beginning of the year 9,689.83 9,689.83Add: Recognised during the year 255.19 -Less: Derecognised during the year - -
Capital reserve at the end of the year 9,945.02 9,689.83

Each of the subsidiaries is identified as a separate cash generating unit. Goodwill has been allocated for impairment

Business Combination as per Ind AS 103




