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Management's Responsibility for the Ind AS Financial Statements
The Company's management and Board ofDirectors are responsible for the matters stated in Section 134(5)

ofthe Act with respect to the preparation ofthese Ind AS financial statements that give a true and fair view

of the state of affairs (financial position), profit or loss (financial performance including other

comprehensive income), cash flows and changes in equity of the Company in accordance with the

accounting principles generally accepted in India, including the lndian Accounting Standards (Ind AS)
prescribed under Section 133 ofthe Act, read with the Companies (Indian Accounting Standards) Rules,

2015, as amended. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent and design, implementation and

maintenance of adequate intemal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

Ind AS financial statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the Ind AS financial statements, management and Board of Directors are responsible for

assessing the Company's ability to continue as a going concem, disclosing, as applicable, matters related

to going concem and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board ofDirectors is also responsible for overseeing the compaly's financial reporting process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole

are frei from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level assurance, but is not a guarantee that an audit

conducted in aicordance with SAs will always detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these lnd AS

financial statements.

As part ofan audit in accordance with SAs, we exercise professional judgnent and maintain professional

skepticism throughout the audit. We also:

o Identifi and assess the risks of material misstatement of the Ind AS finaacial statements, whether

due to fraud or enor, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraudlmay involve collusion, forgery, intentional omissions, misrepresentation, or the override

of intemal control.

o Obtain an understanding ofintemal control relevant to the audit in order to design audit procedures

that are appropriate in tlie circumstances. Under section 143(3)(i) ofthe Ac! we are also responsible

for expressing our opinion on whether the company has adequate intemal financial controls system

in place and the operating effectiveness ofsuch controls'

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management'

Conclude on the appropriatene ss of management's use of the going concem basis of accounting

and, based on the audit evidence obtained, whether a material uncertai exists related to events

cast significant doubt on the Company
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We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central

Govemment in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement on the
matters specified in paragraphs 3 and 4 ofthe said Order, to the extent applicable.

2. As required by Section 143(3) ofthe Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary for the purposes ofour audit;

(b) In our opinion, proper books ofaccount as required by law have been kept by the Company so far
as it appears from our examination ofthose books;

(c) The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of cash flows and the statement of changes in equity dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under section 133 of the Ac! read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended.

(e) On the basis of written representations received from the directors as on 31 March 2020 taken on

record by the Board of Directors, none ofthe directors is disqualified as on 31 March 2020 from
being appointed as a director in terms ofSection 164 (2) ofthe Act;

(f) With respect to the adequacy of the intemal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure B";

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements ofsection 197(16) ofthe Ac! as amended:

In our opinion and to the best ofour information and according to the explanations given to us, the

Company has paid remuneration to its directors during the year in
of and limits laid down under Section 197 read with Schedule V to
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concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Ind AS financial statements or, ifsuch disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date ofour auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal .

control that we identi! during our audit.



(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 1 I
ofthe Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

(D The Company does not have any pending litigations which would impact its financial
position;

(ii) The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses;

(iii) The company does not have any dues on account oflnvestor Education and Protection Fund.

.Ear NGC & Associates LLP
Chartered Accountants
I Firm Registration No.:033401N

D der Singhal

Membership No.: 515984

uDrN.Z"SrSl
Place: New Delhi

8\HFAff 8
Date: 02 November 2020
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ANNEXURE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
IND AS FINANCIAL STATEMENTS OF HARI BHOOMI COMMUNICATIONS PRTVATE
LIMITED

The Annexure referred to in our report to the members ofthe Company on the lnd AS financial statements
for the year ended 31 March 2020, we report that:

(i) (a) According to the information and explanations given to us, the Company has maintained proper

records showing full particulars, including quantitative details and situation ofproperty, plant and

equipment.

(b) According to the information and explanations given to us, the Compary has a regular programme

of physical verification of its property, plant and equipment. According to that programme, the

Company has physically verified certain assets during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size ofthe Company and the nature of its

assets. No material discrepancies were noticed during physical verification ofproperty, plant and

equipment.

(c) According to the information and explanations given to us and on the basis of our examination of
the records ofthe Company, the title deeds of immovable properties are held in the name ofthe
Company.

(iD According to the information and explanations given to us, the inventories have been physically

verified by the management at reasonable intervals;

In our opinion and according to the information and explanations given to us, the procedures of
physical verification ofinventories followed by the Management were reasonable ard adequate in

relation to the size ofthe Company and the nature of its business;

In our opinion and according to the information and explanations given to us, the Company has

maintained proper records of its inventory and no material discrepancies were noticed on physical

verification.

(iii) According to the information and explanations given to us, the Company has granted loans parties

covered in the register maintained under Section 189 ofthe Companies Act, 2013.

(a) The terms and conditions of the grant of such loans are, in our opinion, prima facie, not

prejudicial to the Company's interest.

(b) The schedule of repayment of principal and payment of interest has been stipulated and

repayments or receipts ofprincipal amounts and interest have been regular as per stipulations.

(c) The Principal and interest are not overdue in respect of loars granted to companies, firms or

other parties listed in the register maintained under section 189 ofthe companies Ac! 2013;

(iv) According to the information and explanations given to us and on the basis ofour examination of
the records ofthe Company, the Company has complied with the provisions ofSection 185 and 186

ofthe Act, with respect to loans and investments made.

(v) In our opinion and according to the information and explanations given to us, the Compary has not

accepted any deposits from the pubtic. Accordingly, the directives issued by the Reserve Bank of

India and the provisions of Sections 7

framed thereunder, are not applicable.

Act and rules
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(vi) The maintenance ofcost record has not been specified by central govemment under section 148(1)

of the companies act 2013 for the business activities carried out by the company. Therefore,

paragraph (vi) ofthe Order is not applicable.

(vii)(a) According to the information and explanations given to us and on the basis ofour examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including Provident Fund, Employees' State Insurance, Income Tax,

Goods and Service Tax, Duty of Customs, Cess and other material statutory dues have generally

been regularly deposited during the year by the Company with the appropriate authorities, except

for slight delays in few cases.

According to the information and explanations given to us, no undisputed amounts payable in

respect ofProvident Fund, Employees' State Insurance, Income tax, Goods and Service Tax, Duty

ofCustoms, Cess and other material statutory dues were in arrears as at 31 March 2020 for a period

of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of Income Tax, Sales

Ta-x, Value Added Tax, Service Tax, Duty of Customs, Duty ofExcise, Goods and Service Tax and

Cess which have not been deposited with the appropriate authorities on account ofany dispute.

(viii)

(i*)

(x)

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment ofdues to its bankers and financial institutions. The Company did not have

any borrowings from govemment and debenture holders during the year.

According to the information and explanations given to us, the Company did not raise any money
by way ofinitial public offer or further public offer (including debt instruments) and the term loans

taken by the Company have been applied for the purpose for which they were raised.

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the year.

(xi) According to the information and explanations given to us and based on our examination ofthe
records of the Company, the Company has paid remuneration to its directors during the year in
accordance with the provisions ofand limits laid down under Section 197 read with Schedule V to
the Act.

(xii) In our opinion and according to the information and explanations given to us, the Company is not

aNidhi company. Accordingly, paragraph 3(xii) ofthe Order is not applicable to the Company.

(xiii) According to the information and explanations given to us and based on our examination of the

records ofthe Company, transactions with the related parties are in compliance with section 188 of
the Act where applicable and details of such transactions have been disclosed in the Ind AS

financial statements as required by the applicable Indian Accounting Standards. Further, according

to the information and explanations given to us and based on our examination ofthe records ofthe
Company, provisions ofsection 177 ofthe Act are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the

records ofthe Company, the Company has not made any preferential allotment or private placement
graPh 3(xiv)of shares or fully or partly convertible debentures during the year. Ac

ofthe Order is not applicable to the Company.
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(xv) According to the information and explanation given to us and based on our examination of the
records ofthe Company, the Company has not entered into any non-cash transactions with directors
or persons connected with him as referred to in section 192 of the Act. Accordingly, paragraph

3(xv) ofthe Order is not applicable to the Company.

(xvi) According to the information and explanations given to us, the Company is not required to be
registered under Section 45-lA of the Reserve Bank of India Act 1934. Accordingly, paragraph

3(xvi) ofthe Order is not applicable to the Company.

,For NGC & Associates LLP
Chartered Accountants

Firm Registrati on No.: 03340

D Singhal
P

Membership No.: 515984

u0lN'.z.sr\q8q
Place: New Delhi 0F\AHntll6?
Date: 02 November 2020
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"ANNEXURf, B'' TO THE INDEPENDENTAUDITOR'SREPORT ON THE INDASFINANCIAL
STATEMENTS OF HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED

We have audited the intemal financial controls over financial reporting of Hari Bhoomi Communications
Private Limited ("the Company") as of 31 March 2020 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's Management is responsible for establishing and maintaining intemal financial controls
based on the intemal control over financial reporting criteria established by the Company considering the
essential components of intemal controI stated in the Guidance Note on Audit oflntemal Financial Controls
over Financial Reporting issued by the institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orde y and efficient conduct of its business, including adherence to

the Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,

the accuracy and completeness ofthe accounting records, and the timely preparation ofreliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Intemal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
intemal financial controls and both issued by the Institute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether adequate intemal financial controls over financial

reporting was estabtished and maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal

financial controls system over frnancial reporting and their operating effectiveness. Our audit of intemal

financial controls over financial reporting included obtaining an understanding of intemal financial controls

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness of intemal control based on the assessed risk. The procedures selected

depend on the auditor's j udgment, including the assessment ofthe risks of material misstatement ofthe Ind

AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the intemal financial controls system over financial reporting.

Meaning oflnternal Financiat Controls over Financial Reporting

A Company's intemal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability offinancial reporting and the preparation oflnd AS Financial Statements

for external purposes in accordance with generally accepted accounting principles. A Company's intemal

financial control over financial reporting includes those policies and procedures tlat :-
(1) Pertain to the maintenarce of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions ofthe assets ofthe Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of Ind

AS Financial Statements in accordance with generally accepted accounting es, and that receipts and

SO
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expenditures ofthe Company are being made only in accordance with authorisations of management and

directors ofthe Company; and

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of intemal financial controls over financial reporting, including the

possibility of collusion or improper management override ofcontrols, material misstatements due to error

or fraud may occur and not be detected. Also, projections ofany evaluation ofthe intemal financial controls
over financial reporting to future periods are subject to the risk that the intemal financial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, to the best ofour information and according to the explanations given to us, the Company

has, in all material respects, an adequate intemal financial controls system over financial reporting and such

intemal financial controls over financial reporting were operating effectively as at 3l'1March, 2020, based

on the intemal control over financial reporting criteria established by the Company considering the essential

components of intemal control stated in the Guidance Note on Audit of Intemal Financial Controls Over

Financial Reporting issued by the Institute ofChartered Accountants oflndia.

f'or NGC & Associates LLP
Chartered Accountants
]CAI F rm Registration No.: 03340IN

9 CSO
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(3) Provide reasonable assuralce regarding prevention or timely detection ofunauthorised acquisition, use,

or disposition ofthe Company's assets that could have a material effect on the Ind AS Financial Statements.
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ASSETS

t1) Non.current assets
(a) Property, plaht and equipment
(b) Right to use asset
(c) Financial assets

i) Investment
ii) Other financial assets

(d) Deferred tax assets

Total non-current assets

(2) Current assets
(a) lnventories
(b) Financial assets

iJ Trade receivables
ii) Cash and cash equivalents
iii) Loans

(c) Other current assets
Total curre[t assets

TOTAL ASSETS

EQUITY AND LIABILITIES
(1) Equity

[a) Equity share capital
(b) other equity
Total equity

(2) Non-currentliabilities
fal Financial liabilities

i) Borrowings
iiJ Lease liability

(b) Provisions
Total Don current liabilities

[3] Current liabilldes
(a) Financialliabilities

i) BorrowinSs
tl) L€ase llablllty
iiil Trade payable

Total outstandinS dues ofmicro & small enterprise
Total outstanding dues ofoeditors other than micro & small enterprise

iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
Total current llablllties

TOTAL EQUITY AND LIABILITIES

Background & Significant Accounting Policies

The accompanying notes form an integral part ofthe financialstatements.

As per our report ofeven date attached
For NGC & Associates LLP
Chartered AccountohB

on No.:033401N

Dh Singhal
Partn
Membership No,r 515984
Place: New Delhi
Date: 02 November,2020

EElrFt
As at

3l March 2020
As at

31 March 2019

2,153.7 6

43.96

3

4
5
6

Note

I
9
10
11

t2
13

74

15

76

1&2

2,200.88

7,527,06
128.38
17 4.SO

t,927.00
129.66

30.25

7

4,O27.66

844.90

4,247.40

693.03

4,211.A4
261.73

59.7A
407.52

5,7a5.77 6,990.27

------------11213.o.

303.57
3,916.t7

303.57
4,171.56

4,219.74 4,475.13

249.19
33.12

335.23
368.35 249.19

3,759.94

s,225.34 5,553.7 4

___________288.43 __________]Lp9pL

1,653.99
10.84

l7
t7
1B

19

20

11.88
2,622.05

792.20
56.97
77.4t

0.93
2,25a.27

925.14
71.30

138.16

For and on behalfofthe Board of Directors of
Hari Bhoomi Communications Private Limited

<-\tL-r
uNew Delhi
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Sh. Satya Pal Sirdhu
Director
DIN:02291158

Sh. Rudra sen
Director
DIN:00006999

HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Balance sheetas at 31 March 2020
(All amountsarein Rupees in lakh, unlessotherwise stated)

4,160.72
777.78

1,454.79
503.95

9,813.43



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
StatemeDt ofprofit and loss account for the year ended 31 March 2020
(All amounts are in Rupees in lokh, unless otherwise stated)

lncome
I ReveDue from operation
ll Other income
Ill Total income (l+ll)

Mxpenses
Cost ofmaterial and services consumed
Changes in inventories
Employee benefit expenses
Finance cost
Depreciation
Other expenses

Total Expenses

V Profit/(loss) before tax (lll-ly)
VI Tax expense:

-Currenttax
-Deferred tax charge/(credit)
-Excess tax provisions ofprevious year

VII Profit/ floss) for the year (V-VI]

VIII Other comprehensive income/(loss)
Items that will not be reclassified subsequently to profit or loss
- Net actuarialgains/(losses) on defined benefit plans
-Change in Fair Value ofEquity Instrument through OCI

Income tax relating to above items that will not be reclassified to
profit or loss

IX Total Profit ooss) after comprehensive income/(loss) for the
year [VlI+VIID

Earning per equity share (Face value ofRs. 10 each)
(1) Basic
(2) Diluted

Fi No.:033401N

2t
22

t2,924.40
263.39

74,037.76
77.32

For the year ended 31
March 2020

for the year ended
3l March 2019

13,188.19 14,055.08

ffiffi
Note

24
25
26

3
27

9,100.02
(742.t3)

r,647.69
237.t7
361.54

9,449.33
349.77

r,322.84
118.85
266.13

2,181,881 896.86
13,095.15 13,688.14

93.04

6

54.10
(36.89)
11.99

L22.81

29.20 12 B.1B

63.44 234.7 6

(26.6s)

[399.94)
77.92

4.02

6

(426,s9)

707.36

21.94

(6.10)

(319.23) 15.84

(2ss.3e) 254.60

b50

2-t0
2.to

For and on behalf ofthe Board of Dir€ctcrs of
Hari Bhoomi Communications Private Limited

<ls4gc-4qd
Dha r Singhal o

l
Sh. Satya Pal sindhu
Director
DIN:02291158

Sh. Rudra SeD

Director
DIN:00006999

u
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New Delhi

The accompanying notes form an integral part ofthe financial statements.

As per our report ofeven date attached
For NGC & Associates LLP
Chortered Accountants

Membership No.r 515984
Place: New Delhi
Date: 02 November,2020
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HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Cash flow statement forthe year ended 31 March Z0ZO
(All amounts are in Rupees in lakh, unless otherwise stqted)

A) Cash flow from operating activities
Net profit/0oss) before tax
Adiustment for :

Depreciation and amortisation
Finahce cost
lnterestincome
Provision for expenses
Operating prolit/0oss) before working capital changes
Adiushnent for :

Increase/ (Decrease) in other financial liabilities
Increase/ (Decrease) in other liabilities and provisions
Increase/ (Decrease) in trade payables
Decrease/ (lncrease) in other assets I currentl
Decrease/ (lncrease) in inventories
Decrease/ (lncrease) in tlade receivables
Decrease/ (lncrease) in other current/non-currerrt financial assetj
Cash Generated from operations
Taxes paid [netJ
Net cash flow from/(used in) operating activities (A)

B) Cash from investing activities
Purchase of property, plant and equipment
Sale ofproperty, plant and equipment
lnvestment made in other associates
lnterest income
Net cash used in investing activities (B)

C) Cash flow from financing activities
Proceeds from long-term and short-term borrowings
Interest cost oflease rentals
Lease rentals paid during the year
Finance cost paid
Net cash flow from financing activities (C )

D) Net increase/ {decrease) in cash and cash equivalents (A+B+C)
E) Cash and cash equivalents as at the beginning ofthe year
F) Cash alld cash equivalents as at the end oftheyear

Component of cash and cash equivalents
Balance with balks:

- current accounts
- deposit accounts

Cash in hand
Total

As per our report ofeven date attached
For NGC &Associates LLP
Chortered Accountants
F n No.: 033401N

SO
qd

105.94
60.00
95.79

81.85

95.93

For the year ended
3l Marchz0zo

For the year ended
31 March 2019

93.04

36L.54
231.L0
(70.72)
67.35

366.94

266.L3
118.85

(s.75)
50.70

742.3L

(732.e4)
(83.041
37 4.73

96.42
(1s1.87)

(s1.12)
1 396.30

796.46

(20.e6)
35.01

(36.13)
(298.L7)
348.83

(et6.2e)
(7,234.32)

2,190,79
66.09

(7,325.71)
94.10

2,124.70 (7,479.27)

(307.7sJ

10.72

(427.84')
0.62

(800.00)
5.7 6

(297.O3) (1,21s.46)

(1,s0s.e5)
0.07

(6.7 4)
[231.10)

2379.A8

r11B.Bs)
2,26,.,O3

83.95
777.78

267.73 177.7A

261.7 3
Note:
The cash flow statement has been prepared in accordance with 'lndirect method'as set out in the Ind AS 7 on 'Cash Flow Statements,, as
specifled in the Section 133 ofthe Companies Act, 2013 read with Rule 7 ofthe Companies [Accounts] Rule, 2014.

m

For and on behalfofthe Board ofDirectors of
Hari Bhoomi Communications Private Limited

<-r-t L4
Sh. Rudra Sen
Director

Dha Singhal
Partner
Membership No.: 515984
Place: New Delhi
Date: 02 Noyember, 2020

(/) Sh. Satya Pal Sindhu
Dlrector
DIN:02291158

o
4/ * DIN:00006999

u

sp}ffi

(1,7 43.72)

(373.64)
557.42

177.74

a
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HARI BHOOMI COMMUNICATTONS PRIVATE LIMITED
Statement ofchanges in equlty for the year ended 31 March 2020
(All amounts ore in nupees in lakh, unless other.wise stoted) EilPqtrl

Balance as at3l March 2018
Changes in equity share capital during the year 2018-19
Balance as at3l March 2019
Changes in €quity share capital during the year 2019-20
Balance asat31 March 2020

303.57

303.57

303.57

b. Other equity

Otherequity (refer note 13) Items of Other comprehensive
income/0oss)

Total
Securities
premium
account

Retained
earnings

Remeasurement of
defined benefit

oblisatiorls

Fair value of equity
instruments

Balance as at 1 April 2018
Proht/(loss) for the year
other comprehensive income/(loss) (net of tax]
Total comprehehsive hcome/0oss) for the year
Addition in securities premium duringtheyear
Balance as at3l March 2019

3.98

12.93

3,916.96
238.76

1S.84

2,863.81

2.91
234.76 12.93 2.91 254.60

2,863.81 1,247.93 16.91 2.91 4,171.56

Balance as at 1April2019
Profit/(loss) for the year
other comprehensive income/(loss) (net of tar()
Total comprehenslve lncome/ooss) for the year
Addition in securities premium during the year
Balance as at 31Mar.h 2020

As per our reportofeven date attached
For NGC & Associates LLP

Chortered Accountonts
Fi n No.:033401N

1,287.93
63.84

16.91

r19.931

2.97

99_30

4,171.56
63.84

2,863.81

(2 319.23
63.44 (19.93) (2se.30) (2ss.39)

2,463.4L 1,351.77 t3.02) (296.391 3,916.17

Ge[eral reserve
The general reserve is a free reserve which is used from time to time to transfer profits from retained earnings for appropriation purposes. As the general reserve
is created by a transfer from one component of equity to another and is not an item ofother comprehensive income, items included in the general reserve will not
be reclassified subsequently to statement of prcfit and loss.

Other compotreDts of equity
Other Components of Equity consists of remeasurement of net defined benefit liabilig/ asseq equity instruments fair valued throuth other comprehensive
income, net oftaxes.

E90 C

For and on behalfofthe Board ofDirectors of
Hari Bhoomi Communications Private Limited

4L-t
Dircctor
DIN:00006999

D

Memb€rship No.: 515984
Place: New Delhi
Date: 02 November,2020

qd

oer Singhal

o
rn
@

Sh. Satya Pal Sindhu
Director
DIN:02291158

New Delhi

a. Equity share capital

*

1,O49.77
238.7 6

Retained eamings
Retained earnings represent the amount ofaccumulated earnings of the company.

d



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2020
(All amounts are in Rupees in lakh, unless otherwise stoted)

8Extrt
1 ComDanY Ilformation

Ha Bhoomi Communications Private Limited (the'Company) is a domestic private limited Company incorporated in India. The

registered office of the Company is located at 129, Transpot Centre, Rohtak Road, Punjabi Bagh, New Delhi lndia. Company is

engaged in the business of Newspaper printing , Web -publisingand News Broadcasting etc.

2 Signifi@nt Accounting Policies
a) Basis for preparation of financial Statements

Compliancewith Ind AS

The separate financial statements have been prepared to comply in all material aspects with the Accounting Standards notified
under Section 133 of Companies Act, 2013 (the "Act') as per Companies 0ndian Accounting Standards (lnd AS)l Rules, 2015 and

other relevant provisions ofthe Act and rules framed thereunder.

Presentation of fi nancial statements
These financial statements have been prepared in lndian Rupee which is the functional currency ofthe Company.
These financial statements have been prepared on historical cost basis, except for certain financial instruments which are measured

at fair value or amortised cost at the end of each reporting period, as explained in the accounting policies below. Historical cost is

generally based on the fair value ofthe consideration given in exchange for goods and services. Fair value is the price that would be

received to sell an asset or paid to transfer a liability in an orderly transaction betlveen market participants at the measurement

date. All assets and liabilities have been classified as current and non-currentas per the Company's normal operating cycle.

Based on the nature ofservices rendered to austomers and time elapsed between deployment of resources and the realisation in
cash and cash equivalents of the considemtion for such services rendered, the Company has considered an operating cycle of 12

months.
The statement ofcash flows have been prepared under indirect method.

Usetul lives of property, plalt and equipment
The Company has takeh the useful life ofproperty, plant and equipment as per the life given in the Companies Act, 2013.

valuation ofdeferred tax assets
The Company reviews the carrying amount ofdeferred tax assets at the end ofeach reporting period. The policy has been explained
under note 2(t).

Investment in subsidiaries, associates alld lolnt ventures
The Company has accounted for its investments in Subsidiaries, associates and joint venure at cost less impairment loss (ifanyl.

b) Property, plart and equipment (including Capital work'in'progress)

Frcehold land is carried at histodcal cosL All other items of property, plant and equipment are stated at historical cost less

depreciation. Historical cost includes expenditure that is directly attributable to the acquisition ofthe items.

Subsequent cost are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is

probable that future economic benefits associated with the item will flow to the Company and the cost ofthe item can be measured

reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs
and maintenance expenses are charged to profit or loss duringthe reporting period in which they are incurrcd.

Assets acquired but not ready for use are classified under Capital work in progress and are stated at cost comprising direct cost and

related incidental expenses.

c) Investmelt property
Property that is held for long-term rental yields or for capital appreciation or both, and that is not used in the productioh ofgoods
and services or for the administrative purposes is classified as investment property. Investment property is measured initially at
cost, including transaction costs, Subsequent to initial recognition, investment properties are stated at cost less accumulated

depreciation and accumulated impairment loss, if any. Subsequent expenditure related to investment properties arc added to its

bookvalue onlywhen it is probable that future economic benefits associated with the item willflow to the Company and the costof
the item can be measured reliably. Investment properties are depreciated using the straight line method over the estimated useful

lives.



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the fioancial statements for the year ended 31 March 2020
(All amounts ore in Rupees ln lakh, unless otherwise stoted)

6trrSI
dl DeDreciation/Amortisation

Assets in the course ofdevelopment or constnidion and freehold land are not dePreciated.

Other property, plant and equipment are stated at cost less accumulated depreciation and any provision for impairment.
Depreciation commences when the assets are ready for their intended use

Depreciation is calculated on the depreciable amount, which is the cost ofan asset less its residual value. Depreciation is provided

at rates calculated to write off the cost, less estimated residual value, of each asset on a written down value basis over its expected

useful life as prescribed under Part C ofSchedule ll ofthe Companies Act, 2013.

lndividual items ofassets costing upto Rs. 5,000 are fully depreciated in the year ofacquisition
Major inspection and overhaul costs are depreciated over the estimated life ofthe economic benefit derived from such costs. The

carrying amount of the remaining previous overhaul cost is charged to the statement of profit and loss if the next overhaul is

underlaken earlierthan the previously estimated life ofthe economic benefit.

When significant spare parts of an item of property, plant and equipment have different useful lives, they are accounted for as

separate items (maior components) ofproperty, plantand equipment
Depreciation methods, usefullives and residualvalues are reviewed at each financial year end and changes in estimates, ifany, are

accounted for prospectively.

e) Leases

The Compaly hss adopted ltrd AS I l6-t eases effective lst April, 2019, using the modified retrosp€ctive method. The Company has applied

the standard io its leag€s with the cuinulstive impact recognised with no impacl on retained eamings on lhe date of initial application ( I s1

April, 2019). Ac.lrdingly, previous period information hos not been restated.

The Company evaluates each contract orarrangement, whether itqualifies as lease as delined under Ind AS 116. The Companyas a

lessee, Assesses, whether the contmct is, or contains, a lease. A contract is, or contains, a lease ifthe contrad involves:-

a) the lls€ of an identilied asset

b) the right to obtain substantially all the ecooomic benefits from us€ ofthe identified asset and

c) the riSht to direct lhe usc ofthe ide ified Laset

At lhe date of conunenoefient of lease, the Company recognis€s a riSht-of-use &sset ("ROU") and a corresponding lease liability for all lease

armng€rnenls in which it is a le$see, excapt for lcases with a term oftwelve months or less (short term leas€s) and leases oflow value assets.

For these short term and leases of low value assets, the Company recognises the lease paymenls as an operaling expense on a straightline

basis over the term of the lease-

The right-of-use ass€ts (it includes prepayment for all the tuhrre rentals) are initially rec48[is€d at cos! which compris€s the initial amounl

of tlrc leas€ liability adjusted for any lease paymenb made aI or prior to lhe commencerneot date of the lease plus 6ny initial direct crsts l€ss

any lease inc€ntives. They are subs€quently measured at cost less 6ccumulated depreciation and impairment loss€s, if any. Right-of_use

ass€ls are dopreciated from the commenc€medt date on I straight-line basis ove'r the shorter ofthe leas€ term and usefirl life of the underlying

&*set.

0 Cost recogttition
Costs and expenses are recognised when incurred and have been classified according to their nature. The costs ofthe Company are

broadly categorised in employee benefit expenses, cost ofequipment and software licences, depreciation and amortisation expense

and other expenses. Employee benefit expenses include salaries, incentives and allowances, contributions to provident and other

funds and staff welfare expenses. Other expenses mainly include fees to external consultants, facility expenses, travel exPenses,

communicanon expenses, bad debts and advances written off, allowance for doubtful hade receivable and advances (net) and other

expenses. Other expenses is an aggregation of costs which are individually not matedal such as comftission and brokerage,

recmitment and haining, entertainment, etc.

g) Impairment of assets

(i) Financlal assets (other than at falr value)
The Company assesses at each date ofbalance sheet whether a [inancial asset or a group of financial assets is imPaired. lnd AS 109

requires expected credit losses to be measured through a loss allowance. ln determining the allowances for doubtful trade

receivables, the Company has used a practical expedient by computing the expected credit loss allowance for trade receivables

based on a provision matrix. The provision matrix takes into account historical credit loss experience and is adiusted for forward

looking information. The expected credit loss allowance is based on the ageing ofthe receivables that are due and allowance rates

used in the provision matrbc For all other financial assets, expected credit losses are measured at an amount equal to the 12'

months expected credit losses or at an amount equal to the life time expected credit losses ifthe credit risk on the financial asset

has increased significantly since initial recognition.

(ii) Non-financlalassets

Ta[gible and intalglble assets
property, plant and equipment and intangible assets with finite life are evaluated for recoverability whenever there is any

indication that their carrying amounts may not be recovemble, If any such indication exisB, the recoverable amount (i,e. higher of

the fairvalue less costto sell and the value-inuse) is determined on an individual asset basis unless the asset does notgenerate cash

flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the Cash

Generating Unit (CCU) to which the asset belongs

Ifthe recoverable amount ofan asset to be less than its carrying amount, the carrying amount ofthe asset (or

CGU) is reduced to its recoverable nt loss is recognised in the statement ofprofit and loss ]



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2020
(All omounts are in Rupees in lakh unless otherwise stated)

h) Foreim currelcies transactions and translation
Transactions in foreign currencies are recorded atthe exchange rate that approximates the prevalent exchange rate onthe
Transactions in foreign currencies are recorded at the exchange rate that approximates the prevalent exchange rate on the
transaction date. Monetary assets and liabilities in foreign currencies are translated at the year-end rate. Any resultant exchange
differen€es are taken to the statement ofprofit and loss, except -

a) When deferred, in Other Comprehensive lncome as qualrying cash flow hedges;and
bl exchange difference arising from hanslation ofexternal commercial borrowing is capitalized in terms ofpara D13AA of IND AS
101.

Non'monetary assets and liabilities denominated in a foreign currency and measured at historical cost are translated at the
exchange rate prevalent at the date of transaction.

i) Financial instruments
A financial instnrment is any contract that gives rise to a financial asset in one entity and a financial liability or equity instrument
in another entity.

Financial assets

Initial recognition
In the case offinancial assets, not recorded at fair value through profit or loss (FVTPL), financialassets are recognised initially at

fair value plus transaction costs that are directly attributable to the acquisition of the financial asset Purchases or sales of financial

assets that require delivery of assets within a time frame established by regulation or convention i n the market place [regular way

trades) are recognised on the trade date, i.e.,the date that the Company commits to purchase or sellthe asset

Subsequent measurement
For purposes ofsubsequent measuremert, Iinancial assets are classified in following categories:

(a) Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model with an
objective to hold these assets in order to collect contractual cash flows and the contractual terms ofthe financial asset give rise on
specified dates, to cash flows that are solely payments of principal and interest on the principal amount outstanding. Interest
income from these financial assets is included in finance income using the effective interest rate ("EIR") method. Impairment gains
or losses arising on these assets are recognised in the Statement ofProfit and Loss.

(b) Filancial assets measured at fair value
Financial assets are measured at fairvalue through other comprehensive income (FVOCD ifthese financial assets are held within a

business model with an objective to hold these assets in order to collect contractuai cash flows or to sell these financial assets and
the contractual terms of the financial asset give rise on specified dates, to cash flows that are solely pa)rments of principal and
interest on the principal amount outstahding. Movements in the carrying amount are taken through 0Cl, except for the recognition
of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in the Statement of
Profit and Loss.

Financial assets that do not meetthe criteria for amortised costor FVOCI are measured at fairvalue through profit or loss.

Impairment of fi nancial assets
In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL") model for measurement and recognition of
impairmentloss on financialassets and credit risk exposures.
The Company follows 'simplified approach'for recognition ofimpairment loss allowance on trade receivables. Simplified approach
does not require the Company to track changes in credit risk.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a

significant increase in the credit risk since initial recognition. Ifcredit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significand, lifetime ECL is used. lf, in a subsequent period,
credit quality ofthe insEument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognising impairmentloss allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the

cash flows that the entity expects to receive [i.e., all cash shortfalls), discounted at the original EIR- Lifetime ECL are the expected

credit losses resulting from all possible default events over the expected life of a financial instrum€nt. The 12-month ECL is a

portion ofthe lifetime ECL which results from default even6 that are possible within 12 months after the reporting date,

ECL impairment loss allowance (or reversal) recognised during the period is recorded as expense/ income in the Statement of
Profit and Loss.

ffilltrt



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2020
(Allamounts are in Rupees in lakh, unless otherwise stoted) BrPW

De-recomition of nnalcial assets
The Company de_recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or ittransfeE
the financial asset and substantially all risks and rewards ofownership ofthe assetto another entity.

If the Company neither transfers nor retains substantially all the risk and rewards of ownership and continues to cohtrol the
transferred asset, the Company recognizes its retained interest in the assets and an associated liability for amounts it may have to
pay.

If the Company retains substantially all the risks alld rewards of ownership of a transfeffed financial asset, the Company continues
to recognise the financial asset and also recognises a collateBlised borowing for the proceeds received

Equity investments
All equity investments in the scope of Ind AS 109, Financial Instruments, are measured at fair value. For equity instruments, the
Company may make an irrevocable election to present the subsequent fair value changes in Other Comprehensive Income (OCIJ.
The Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable.

There is no recycling ofthe amounts from OCI to profit or loss, even on sale ofirvestment
Equity insfuments included within the FVTPL (fair value through profit and lossl category are measured at fair value with all
changes in fair value recognized in the profitor loss.

Financial liabilities

Initial recognidon
Pinancial liabilities are classified, at initial recognition, as financial liabilities at FVTPL, loans and borrowings and payables as
appropriate. AII financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction costs.

Subsequent measurement

Financial liabilities at FWPL
Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial recognition
as FVTPL, Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
Gains orlosses on liabilities held for tradingare recognised in the Statement of Profft and Loss.
Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the
holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt
instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are
directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation.
Amortisation is recognised as finance income in the Statement ofProfitand Loss.

Financial liabilities at amortised cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method. Any difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is
recognised over the term of the borrowings in the Statement of Profit and Loss,

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part ofthe EIR The EIR amortisation is included as ffnance costs in the Statement of profit and Loss.

De-recognition of finalcial liabilities
Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expircd. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing
liability are substantially modified, such an exchange or modification is treated as de-recognition of the original liability and
recognition ofa new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

Offsetting fi nancial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.
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HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2020
(All amounts are in Rupees in lakh, unless otherwise stoted)

E€qtrl
i) Fair value measuremert

The Companymeasures financialassets and financial liability at fairvalue at each balance sheetdate.

Fairvalue is the price that would be received to sellan asset or paid to transfer a liability in an ord erly transaction between market
participants atthe measurement date. The fairvalue measurement is based on the presumption that the transaction to sell the asset
or transfer the liabilitytakes place eitherl
The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is

measured usinE the assumphons that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.
A fair value measurement ofa non-financial asset takes into account a market participant's ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and
best use. The Company uses valuation techniques that are appropriate in the circumstances and for which sumcient data are
available to measure fair value, maximising the use ofrelevant observable inputs and minimising the use ofunobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fairvalue measurementas a whole:

Level 1 - Quoted (unadjusted) market prices irl active markets for identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3 - valuation techniques for which the lowest level input that is si8nificant to the fair value measurement is unobservable.
For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisahon (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end ofeach reporting period.

The Companys Valuation team determines the policies and procedures for both recurring fair value measuremenl such as

derivative insEuments and unquoted financialassets measured at fairvalue, and for non-recurring measuremenl

k) hventories
Consumables, stores and spares are valued at lower ofcost and net realisable value; aost is computed on first-in-first out basis. The
cost of inventories comprises all costs ofpurchase and other costs inclrrred in bringing the inventories to their present location and
condition, Obsolete, defective, unserviceable and slow/nonmoving stocks are duly provided for. Net realisable value is estimated
selling price in ordinary course ofbusiness less the estimated cost necessary to make the sale,

l) Cash atrd cash equlvaletrts
In the cash flow statement, cash and cash equivalents hcludes cash on hand, demand deposits with bank, other short-term highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subiect to an insignificant risk ofchanges in value, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities in the balance sheet

rrl) Cash flow
cash flows are reported using indirect method, whereby profit for the year is ad,usted for the effects of transactions of a non cash

nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated

with investing or financing cash flow. The cash flows from operatin& investing & financing activities ofthe company or segregated.

The company considers all highly liquid investments that are readily convertible to know amounts ofcash to be cash equivalents.



o) Employee benents
All employee benefits payable/available within tlvelve months of rendering the service are classified as short-term employee

benefits. Benefits such as salaries, wages and bonus etc., are recognised in the Statement of Profit and Loss in the period in which

the employee renders the related service.

Defi ned contdbution plan
The Companys contribution to Provident Fund and Employees State Insurance Scheme is determined based on a fixed percentage

of the eligible employees' salary and charged to the Statement of Profit and Loss on accrual basis. The Company has categorised its
provident Fund, labour welfare fund and the Employees State Insurance Scheme as a defined contribution plan since it has no

further obligations beyond these cont butions,

Defined benefit plan
The Company's liability towards gratuity, being a defined benefit plan are accounted for on the basis of an independent actuarial

valuation based on Projected Unit credit Method.

Service cost and the IIet interest cost is included in employee benefit expense in the Statement ofprofit and loss. Actuarial gains

and losses comprise experience adjustments and the effects ofchanges in actua al assumptions and are recognised immediately in

'other comprchensive income' as income or expense.

p) Borrowing costs
General and specific borrowing costs directly attributable to the acquisition/ construction of qualifying assets, which are assets that

necessarily take a substantial period of time to get ready for their intended use, are added to the cost ofthose assets, until such time

the assets are substantially ready for their intended use. All other borrowing costs are recognised as an expense in Statement of
Profit and Loss in the period in which they are incurred,

r) Trade receivables
A receivable is classified as a 'trade receivable'if it is in respect ofthe amount due on account ofservices rendered in the normal

course of business. Trade receivables are recognised initiatly at fair value and subsequently measured at amortised cost using the

EIR method,less provision for impairment
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Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and the revenue can be

reliably measured. Revenue is measured at the fair value of the consideration received or receivable excluding taxes or duties

collected on behalfofthe government and reduced by any rebates and hade discount allowed.

The specific recognition criteria described below must also be met before income is recognised.

i. lncome is recognised on accrual basis and provision is made for all known losses and liabilities.

ii, Revenue from sale ofgoods is recognised net of rebates and discounts on transfer of significant risks and rewards of ownership

to the buyer. Sale of goods is recognised net of sales tax, value added tax and GST,

iii. Revenue from services rendered is recognised on prorata basis in proportlon to the stage of completion of the related

transaction.

iv. Interest income from debt instruments is recognised using the effechve interest rate method. The effective interest rate is the

rate that exactly discounts estlmated future cash receipts through the expected life of the financial asset to the gross carrying

amount of a financial asset. Wten calculating the effective interest rate, the Company estimates the expected cash flows by

considering all the contractual terms ofthe financialinstrument but does not considerthe expected credit losses.

v. Dividend income is recognised when the right to receive the dividend is established.

vi. Rental income is recognised on a straight_line basis overthe period ofthe lease

q) Borrowings and other frDancial liabilities
Borrowings and other financial liabilities are initially recognised at fair value (net of transaction costs incurred). Difference

between the fair value and the transaction proceeds on initial recognition is recognised as an asset / liability based on the

underlying reason for the difference.

Subsequentlyall financial liabilities are measured at amorhsed cost using the effective interest rate method.

Borrowings are eliminated from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired.

The difference between the carrying amount of a financial liability that has been extin8uished or transferred to another party and

the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss The gain /
loss is recognised in other equity in case oftransactions with shareholders

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer the settlement ofthe liability

forat least 12 months after the reporting period.
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s) Trade payables

A payable is classified as a 'trade payable' if it is in respect of the amount due on account of goods purchased or services rece ived
in the normalcourse ofbusiness. These amounts represent liabilities for goods and services provided to the Company prior to the
end ofthe financialyear which are unpaid. These amounts are unsecured and are usually settled as per the payment terms stated in
the contracl Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the
reporting period, They are recognised initially at their fair value and subsequently measured at amortised cost using the EIR

method.

t) Taxation
i.Tax expenses
i. Tax expense recognised in profit or loss comprises the sum ofdeferred tax and current tax not recognised in other comprehensive
income or directly in equity.

ii. Cu ent income tax

Current income tax liabilities and/or assets comprise those obligations to, or claims from, fiscal authorities relating to the current
or prior reporting periods, that are unpaid at the leporting date. Currenttax is payable on taxable profit, which differs from profit
or loss in the financial statements. Calculation of current tax is based on tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period, Defeffed income taxes are calculated using the liability method on
temporary differences between the carrying amounts of assets and liabilities and their tax bases.

iii. Deferred tax
Deferred tax assets are recognised to the extent it is probable that the underlying tax loss or deductible temporary difference will
b€ utilised against future taxable income. This is assessed based on the Company's forecast offuture operations results, adjusted for
significant non-taxable income and expenses and specific limits on the use ofanyunused tax loss or credit.

iv. Minimum altemate tax (MAT)
Changes in deferred tax assets or liabilities are recognised as a component oftar income or expense in profit or loss, except where
they relate to items that are recognised in other comprehensive income or directly in equity, in which case the related deferred tax
is also recognised in other comprehensive income or equity, respectively.

Tax credit is recognised in respect of Minimum Alternate Tax (MATJ as per the provisions ofSection 11sJAA ofthe Income Tax Act,
1961 based on convincing evidence that the Company will pay normal income tax within the statutory time frame and is reviewed
at each Balance Sheet date.

u) Provisions atld contingent liabilities
Provisions are recognised when the Company has a present obligation flegal or constructive] as a result of a past event, it is
probable thatan outflow ofresources embodying economic benefits willbe required to settle the obligation and a reliable estimate
can be made ofthe amount ofthe obligation.
Contingent liabilities are disclosed in respect of possible obligations that a se from past events, whose existence would be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company. Such liabilities are disclosed by way ofnotes to the financial statements.

v) Segnent reportirg
The Director of the Company has been identified as the Chief operating Decision Maker ICODM) as defined by lnd AS 108,
"operating Segments". Operating segments are reported in a manner consistent with the internal reporting provided to the CODM.

The accountingpolicies adopted for segment reporting are in conformity with the accounting policies adopted for the Company.
Revenue and expenses have been identified to segments on the basis oftheir relationship to the operating activities ofthe segment.
Income / Costs which relate to the Company as a whole and are not allocable to segments on a reasonable basis, have been included
under Unallocated lncome / Costs. lnterest ihcome and expense are not allocated to respective segments (except in case of
Financial Services segment).
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HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2020
(All amot nts are in Rupees ln lokh, unless otherwise stoted)

gE$rtrt
w) Siguificant maragemelt iudgemerts in applylng accounting policies and estirhation uncertainty

when preparing the financial statements, management makes a number of,udgments, estimates and assumptions about the
recognition and measurement of assets, liabilities, ihcome and expenses. Uncertainty about these assumptions and estimates could
result in outcomes that require a matedal adjustment to the carrying amount ofassets or liabilities affected in future periods.

Inrpalrment of non.nlanclal assets
In assessing impairmenl management estimates the recoverable amount of each asset or cash-generating unit based on expected
future cash flows and uses an interest rate to discount them. Estimation uncertainqr relates to assumptions about future operating
results and the determination ofa suitable discount rate.

Depreciation and useful livcs ofproperty, plant ard equipment
Property, plant and equipment are depreciated over the estimated useful lives of the assets, after taking lnto account their
estimated residual value. Management reviews the estimated useful lives and residual values of the assets annually in order to
determine the amount ofdepreciation to be recorded during any reporting period. The useful lives and residual values are based
on the Company's historical experience with slmilar assets and take into account anticipated technological changes. The
depreciation for future periods is adjusted ifthere are significant changes fiom previous estimates.

Recoverability of trade reccivable
Judgments are required in assessing the recoverability of overdue trade recei bles and determining whether a provision against
those receivables is required. Factors considered include the credit rating ofthe counterparty, the amount and timing ofanticipated
future payments and any possible actions that can be taken to mitigate the risk ofnon-paymenl

Provisions
Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds
resulting from past operations or events afld the amount ofcash outflow can be reliably estimated. The timing of recognition and
quantification of the liability require the application of iudgment to existing facts and circumstances, which can be subject to
change. Since the cash outflows can take place many years in the future, the carrying amounts of provisions and liabilities are
reviewed regularly and adiusted to take account ofchanging facts and circumstances.

Defrned berefit obligadon (DBO)
Management's estimate of the DBO is based on a number of critical underlying assumptions such as st ndard rates of inflation,
mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the
DBO amountand the annual defined benefitexpenses

Defi ned coutributlon plan
A) Amount ofRs.88.48 Lakh (31 March 2019 Rs. 90.67 Lakh) pertaining to employers' contribution to provident fund, pension fiJnd,

labour welfare fund and administration charges is recognized as an expense and included in "Employee benefits " in Note 24.

B) Dentred beDcfitplan:
Gratuity plarl
The Company operates a gratuity plan which provides lump sum benefits linked to the qualrying salary ahd completed years of
service with the Company at the time ofseparatioh. Every employee who has completed 5 years of continuous service is entitled to
receive gratuity at the time of his retirement or sepamtion from the organization whichever is earlier. However the cohdition of
completion of 5 years ofservice is not applicable where separation is on account of disability or death of an employee. The gratuity
benefit that is payable to any employeg is computed in accordance with the provisions of"The Payment of cratuity Act, 1972".
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HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the nnancial statements for the year ended 31 March 2020
(All omounts ore in Rupees in lakh, unless oaherwise stoted)

The cratuity fund
The following table sets forli the status of the gratuity plan of the Company and the amounts recognised in the Balance Sheet and
Statement ofProfit and Loss:

(Rs. in Lakh)
Particulars For the year ended

31-Mar.2O

For the year
ended

31-Mar-19
Changes in the present value ofdefined benent
ohltgation

Present value as at the beginning ofthe year

hcluded in brofitand loss account
-Current service cost
-lnterestcost
-Benefits paid
lncluded ln other comprehehslve lncome

-Actuarial loss/ (gain) arising from change ln
. hnancial assumptions
. experience changes
Present value of tbe obligatioD at the end ofthe year

264.53

(6.s41
33.18

358.S3

231.75

(17.92)
264.53

48.84
la.52

32.7 4
17.96

Particulars As at 3l March
2020

As at 31 March
2019

Present value of unfunded obligations
Net liabllity

Amounts in Balance Sheet
Liability

358.53

358.53

264.53

264.53

Net liability is bifurcated as follows:
Long term
Shortterm

335,23
23.31

249.19
15.35

Net liability 358.53 264.53

PrinciDal actuarial assumDtions atthe balance sheet date are as follows

Economic assumptionsl
The principal assumptions are the discount rate and salary escalation rate. The discount rate is generally based upon the market
yields available on Government bonds at the accounting date with a term that matches that ofthe liabilities and the salary growth
rate takes account of inflation, seniority, promotion and other relevant factors on long term basis. The assumptions used are
summarized in the following table:

As at
31-Mar-20

As at
31-Mar-19

aS o
qd

m
b
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Discount rate p.a, 7.00% 7.75%
Salary escalation rate p.a. 8.00o/o 9.00%

d



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the nrancial statements fortheyear ended 3l March 2020
(AIl amounts ore in Rupees in lokt\ unless othervtise stated) ffi}{e

Demof'raPhic assumDtions:

Particulars As at
31-Mar-20

As at
31-Mar-19

Retirement age

Mortaliry Ult table
58 yea$
IALM (20t2-74')

21 - 30 years- 50/o

31 - 40 years- 3olo

41 - 50 years- 2o/o

51 and above- 1olo

58 yearu
rALM (2006-08l

UIt table
2l - 30 years- 5o/o

31 ' 40 years- 3%

41 - 50 years- 2o/o

51 and above- 1%

Employee turnover

Sensitivity Analysis:
The key actuarial assumption to which the benefit obligation results are particularly s€nsitive to discount rate and future salary
escalation rate. The following table summarizes the impact on the reported defined benefit obligation at the end of the reporting
period a sing on account ofan increase or decrease in the reported assumption by 100 basis points,

Particulars

Increase [decrease) on plus 100
bp.
Increase (decreasel on minus

Year ended 31 March 2020
Discount rate Salary escalation

rate
320.40 402.71

403.61 320.40

Year ended 3l March 2019
Discount rate Salary escalation

rate
236,32

Q97,7A)

297.04

(236.38)

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an
approximation ofthe sensitivity ofthe assumptions shown
These sensitivities have been calculated to show the movement in defined benefit obligation in isolation and assuming there are no
other changes in market conditions atthe reporting date

100

Expected maturity analysis
The expected maturity analysis ofdefined benefit obligation is as follows:

Particulars As at 31 March
2020

As at 3l March
2019

Less than 1 year
1-2 years
2-5 years
More than 5 years

23.31
4.77

24.01
306.44

15,78
7.49

27.05
180.14

i) Interest rate risk
The defined benefit obligation calculated uses a discount rate based on govemment bonds. If bond yields fall the defined benefit
obligationwlll tend to increase.

ii) Salary inllation risk
Higher than expected increases in salary will increase the defined benefit obligation.

iii) Demographic risk:
This is the risk ofvariability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and
retirement. The effect of these decrements on the defined benefit obligation is not straight forward and depends upon the
combination of salary increase, discount rate and vesting criteria. It is important not to overstate withdmwals because in the
financial analysis the retirement benefit of a short career employee grpically costs less per year as compared to a long service
employee,

oc.b
od
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The weighted average durauon to the payment of defined benefit obligation is 15 years (31 March 2019 i 15 years).

Risk analysis:
The above defined betefit plan expose the Companythe following riski
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HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the finarcial statements for the year ended 31 March 2020
(All amouhts are in Rupees in lakh, unless otherwise stated)

Effi$rtrI
Fair value measurement
ManaEement uses valuation techniques to determine the fair value of financial instruments (where active market quotes are not
available) and non-financial assets. This involves developing estimates and assumptions consistent with how market participants
would price the instrument. Management bases its assumptions on observable data as far as possible but this is not always
available. ln that case management uses the best information available. Estimated fair values may vary from the actual prices that
would be achieved in an arm's length transaction atthe reporting date.

x) Earnings per share
The Company presents basic and diluted earnings per share data for its equity shares. Basic and diluted earnings per share is

calculated by dividing the profit or loss attributable to owners of the equity shares of the Holding Company by the weighted
average number ofequity shares outstanding during the year.

y) Critical Accounting Judgements and Key Sources of Estimation Uncertainty
The preparation ofthe Company's Financial Statements requires management to make iudgement, estimates and assumptions that
affect the reported amount of revenue, expenses, asseLs and liabilities and the accompanying disclosures. Uncertainty about these

assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in next financial years.

Recoverability of lrade Receivables

ludgements arc required in assessing the recoverability ofoverdue trade receivables and determining whether a provision against

those receivables is required. Factors considered include the credit rating of the counterparty, the amount and timing ofanticipated
future payments and anypossible actions that can be taken to mitigate the fisk ofnon-payment

Provislons
The timing of recognition and quantification ofthe liability (including litigations) requires the application ofjudgement to existing
facts and cirormstances, which can be subiect to change. The carrying amounts ofprovisions and liabilities are reviewed regularly
arld revised to take account of changilg facts and circumstances.

clobal Health Pardemic oncOvID-19
The outbreak of COVID-19 pandemic across the globe and in lndia has cont buted to a significant decline and volatility in the
global and Indian financial markets and slowdown in the economic activities.

The extent to which the COVID-19 pandemic will impact the Compahy's results will depend on future developments, which are

highly uncertain, includin& among other things, any new information concerning the severity ofthe COVID-19 pandemic and any

action to contain its spread or mitigate its impact whether government-mandated orelected by the Company. Given the uncertainty
over the potentsal macro-economic condition, the impact ofthe global health pandemic may be different from that estimated as at
the date of approval of these financial resulB and the Company will continue to closely monitor any material changes to future
economic conditions.

z) Govertrme[t grants
(i) Government grants including any non-monetary grants are recognised where there is reasonable assurance that the grant will be

received and all attached conditions will be complied with

Govemment grants are recognised in the statement ofprofit and loss on a systematic basis over the periods in which the related

costs, for which the grants are intended to compensate, are recognised as expenses.

(ii) Covernment grants related to property, plant and equipment are presented at fair value and gmnts are recognised as deferred

income.

Exceptiotral items
When items ofincome and expense within statement of profit and loss from ordinary activities are ofsuch size, nature or incidence

that their disclosure is relevant to explain the performance ofthe enterprise for the period, the nature and amount ofsuch material

items are disclosed seperately as exceptional items.

Events after reportiDg perlod
Adjusting events are events that provide further evidence ofconditions that existed at the end ofthe reponing period. The linancial

statements are adjusted for such events before authorisation for issue.

Non-adjusting events are eve[ts that are indicative of conditions that arose after the end of the reporting period. Non-adjusting

events afterthe reporting date are not accounted, butdisclosed.

RouDditlg ofamounts
All amounts disclosed in the financial statements and notes have been rounded offto the nearest Lakhs as per the requirement of
schedule lll, unless otherwise stated.
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3 Property, plantand €qulpment

HARI BIIOOMI COMMI,,NICATIONS PRIVATE I,IMITED
Notes tothe financial statem€nts for th€ ycar ended 3l March 2020
(All omounts arc in Rupees in lakh, unless otherwxe stated) EElrtrt

Total
tangible
assets

133.61 a6_73

25.10
37.74
fi.46
9.81

107.98
179.74

2,151.81
123.92

3,976.70
421.84

9.81

Balance as at I April2018
Additions
Disposals
Balance as at3l March 2019

62.23 245.06 1,131.50

Tanaible asscts

Leasehold
land

Fre€hold Iand BuildinBs

Computers
and data

processin8
units

Furniture
and

fittings
v€hicles

Omce
equipments machinery

62.23 245.06 1,131.S0 208.83 111.83 65.83 247.72 2,275,73 4,388.73

Balance as at 1Apnl2019
Additions
Disposals
Balanceas at31 March2020

245.06
25.47

1,131.50
5A.47

208.83
39.88

247.72
5S.40

2,275.73
41.05

4,388.73
307.75

62.23

62,23 270.53 1,149.97 24A.71 183.48 81.65 343.12 2,316,79 4,696.4A

carryinB amount (net)

b.

Ealanc€ as at 31 March 2019
Balance as ar 31 March 2020

43.47
41.08

245.06
270.53

785.13
805.25

s7 -27

48.16
25.06
89.68

19.91
27.43

767.64
132.46

857.35
739.11

2,200.80
2.153.76

Right to use Asset
Therishttous€assetheldby€ompanyareasfollowsr

Particulars
Addition

durirgthe
year

Net
Depreciatiotr carrying
duringtlle amountas

year
31.O3.2020

Land & Building 2t.t6 6_67 43.96

Total 21,16 6.67 13.96

SO
qd

O
U
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111.83
71.65

65.83
15.82

Deprec-l.don Block
Bafance as at 1April20l8 16.37 - 307.51 113.63 79,02 50.27 71.81 1,292.30 1,930.91
D€pr€ciation dunng th€ yeir 2.39 - 38.86 37,93 7.75 4.84 4A,2A 126.08 266.13
Disposals---'-9.19--9.19
Balanc..r.t 31 llaf.h 2019 1a.76 - 315.37 151.5! !6ia 1s.92 l2O.O9 ___JtJ9jl,]!____3-Jj,]9l_

Balanc€asat1Apnl20l9 1a.76 - 316.37 151.56 A6.77 45.92 120.09 1,418.38 z,lA7.As
Depreriation durin8 $e year 2.39 - 38.35 48.99 ?.03 8.30 90.57 759.24 354.A7
Di(Msl(
Balanc.a.tSt n r.t20z0 2LaS - 381.72 20O,SS 93.AO 5+.22 210,66 1,577.62 2,512.72

m
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Enu$t
As at

3l March 2020
As at

3l March 2019

Other Financial Assets (non-current)
(Unsecured, considered good unless othetwise stoted)

InvestneDt in equity lnstuments of odrer Companles at FyTOCI
Aryan Ispat & Power Plt Ltd
8,00,000 Equity shares ofRs 100/- Each

1,122.94

404.08

7,722_94

_________!EU_06 1,927.OO

5

Seofity deposits
-with govemment authorities
-with others
TDs/Advance tax previous years

As at
3l March 2020

As at
31 [rlarch 2019

31.06
1.90

95.42

32.54
1.70

95.42

128.38 729.67

6 Deferred tax assets (Net)
(i) The balances comprises temporary differences attrlbutable to the following:

Asat
31 March 2020

Deferred tax assets arising on account of
-Provision for gratuity 90.24 73.59

90.24

16.40

r100.66)

73.59

(84.261 43.34

Net deferred tax Assets/(Liability)

31 March 2020

30.25

(ii) Movement in deferred tai balances
Net Balance

Asat
Recognised
in profit or

loss

NetBalance
As at 3l March

2020

Recognised
ln OCI1ADril20 79

Deferred tax asset
Provision ofgratuity 73.59 11.07 5.58

Deferred tex liability
-Property, plant and equipment
-Measurement ofloan at amortised cost
{nvesEnent in shares at fair value

42.19

0.03
1.12

(25.7s)
(0.03)

90.21

16.40

n00.561

NetBalance
As at

1April2018

Recognised
in profit or

Net Balance
As at 31 March

20L9

73.59 tt.07 5.58

(101.78)

Deferred tax asset/f Lkb

3l March 2019

Recognised
ln OCI

Deferred tar asset
Provision ofgratuity

Deferred tax liabillty
-Property, plant and equipment
-Measurement ofloan at amortised cost
-lnvestment in shares at fairvalue

(1.53) t4.e8l 73.59

80.20 (1.63) (4.e8) 73.59

Deferred tax

*

38.44
0.04

3.75
(0.01)

7.72

42.19
0.03
1.12

c.

m
U)

qJ

o
o

,v

HARI BHOOMT COMMT,,NICATIONS PRIVATE LIMITED
Notesto the ffnancial statem€nts for the year ended 31 March 2020
(All amounts are in Rupees in lokh, unless otherurise stated)

4 Invesinent (troll current)

Itrvestment iD equity shares ofsubsidiaries co. ( Valued at Cost)
Legend Travels Private Limited
96,79,779 Equityshares ofRs 10/- Each

Deferred tax liability arisingon accoult of
-Prop€rty, plant and €quipmen!
-Measurement ofloan at amortised cost
-lnvestment in shares at fair value

804.02

As at
31 March 2019

42.19
0.03
1.12

r74.50

90_24

(ii) Movement in deferred tax balances

80.20



HARI BHOOMI COMMUNICATIONS PRIVATE I,IMITED
Notes to the financial stetemenB for the year ended 3l March 2020
(All omounts ore in Rupees in lokh, unless othetwise staud)

7 lnventorles
(valued at the lower of cost or net realizable value)

effir4q
As at

3l March 2020
As at

31 March 2019

6.26

646.77

16.00

828.90

Cift items
Raw materials:

Stock in hand

Cash and cash equivalents
Balance with banks:

-cument accounts
-deposit accounts

Cash in hand

693.03

As at
31 March 2020

As ata Trade receivables

Unsecured, considered good

9 Cash, cash equivaleots and other bank balances

3'l 2019

4,217.84 4,160.72

4,160.72

As at
31 March 2020

As at
31 March 2019

105.94
60.00
95.79

81.85

95.93

26r.73 177,74

10 Loans (Unsecured and colsidered good atAmortised Cost)

0thers

As at
31 March 2020

As at
3l March 2019

59.74 7,454.79

59.78 1,451-79

11 Other currentassets As at
31 Mar.h 2O2O

As at
3l March 2019

127.21
132.58

17.29

Advance to suppliers/others
Prepaid exp€ns€s
Advance to employees
sales tax receivable
Balance with GST authorities
TDs/Advancc tax

68.59
51.85

359.54
9.26

20.24
1.45

21.64
91.81

407.52 s03.95

bSO
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HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes tothe financial statem€nts for the year ended 3l March 2020
(All omounts ore ih Rupees in lokh, unless othetwise stated)

13 Other equity

Erl?u{=t

31 March 2020

Securities premium account
0pening balance
Add: Addition during the year
closi[Sbalance

Surplus in the statement ofprofit and loss
Opening balance
Add: Profit/0oss) for the year
Add: 0ther comprehensive income/(loss) ofthe year

Closingbalance

Total

2,863.81 2,863.81

2,863.81 2,a63.81

7,052.36 L,307.75

_____127911_ _____-____!E!E!_

1,307.75
63.84

1319.23)

1,053.15
234.75

15.84

As at
31 March 2020

As at
31 March 2019

o.42
0.00
0.42

Terrn Loan from HDFC Bank Ltd was taken during the financial year 2011-12 and 2013-14 and carries interest base rate (10%)+2.55%. The
loan is secured by 1. Exclusive charges on current Assets & movable fixed assels ofthe company; 2.Equitable Mortgage on Leasehold [30
Year) Land and Building admeasuring 20000 Sq. Ft. in the name of Hari Bhoomi Communications Pvt Ltd at PC No. 114, Raipur, Chhatisgarh;
3.Equitable Mortgageon leashold (30 Year) tand and Building admeasuring 18011 Sq. FL in tie name of Hari Bhoomi Samachar Patra Clitle
name of Hari Bhoomi Communications Pw Ltd ) at Khasra No.491/1 and 49212( Part) PH. NO. 26,Mouja Ameri ,Ring Road No. 2, Block-
Takhatur Distt Bilaspur, Chhatisgarh. Personal guarantee of Dev Suman Sindhu & Mai. Satya Pal Sindhu. The term loan was fully repaid
during th€ FY 2019-20.

As at
3l March 2020

Asat
31 March 2019

Provision for employee benefits
- Provision for gratuity

14 Borrowings(non-current)

16 Borrowings(current)

Loans repayable oll demand (secured):
Cash credit limit'from HDFC Bank Limited

Loans repayable on demand (unsecured):
Loan from director
Loan from others

qJ

335.23 249.19

33S.23

As at
31 March 2020

As at
31 March 2019

477.95 455.06

2 703.88
s7a.7a
597.26

1,6s3.99 3,759.94
Footnote:
*Nature ofsecurity
(1) CC limit is ofRs.6 crores carries interest @ 11.60% p.&

(2) The facilities secured on current Assets, movable fixed assets lexcluding specilically charged to any lender) ofthe company & equitable
mortgage on leas€hold (30 Year) Land and Building measuring 20000 Sq. FL in th€ name ofHari Bhoomi Communications F^ Ltd at PC No.

114, Raiput Chhatisgarh; Equitable Mortgage on Leasehold [30Year) Land and Building admeasuringl80ll Sq. Ft.in thenameofHari
Bhoomi Sahachar Patra ( Title name of Hari Bhoomi Communications Pw Ltd ) at Xhasra No. 491/1 ar.d 492/2( Pattl PH. N0. 26, Mouja,
Ameri,Ring Road No.2, Block-Takhatur DistlBilaspur Chhattisgarh. Personal guarant€e ofDev Suman Sindhu & Maj. Satya Pal Sindhu.

SO C

Delhi rn

U
*

a

a

The compony has used Securities premium occountto record thepremium on issue ofsharcs.

Secured Lar
From banksi
Less: ProcessinS fees pending amortisation
Less: Amountdisclosed under the head 'Other current financial liabilities"
(refer note 18)

As at
3l March 2019

15 Provisiols(nol-curent)

249-79



HARI BHOOMI COMMUNICATIONS PRTVATE LIMITED
Notes to the ffnancial statements for the year ended 31 March 2020
(All amounts are in Rupe* in lakh, unless othet'wise stated)

aftUA
As at

31 March 2019
17 Trade payables

Trade payables for goods & services
Total outstending dues of micro, small & m€dium enterprise.
Total outstaDding dues of cr€ditors other than micro, small & medium enterprise

Dues to micro and small enterprises
The Company has certain du€s to supplie
The disclosures Dursuant to the said MSM

rs registered under Micro, Small and Medium Enterprises Development AcL 2006 [.MSMED Act,J
ED Act are as follows:

Particulars As at
3l March 2020

As at
31 arch 2019

(a ) The principal amount remaining unpaid to any supplier at the end of the year.

(b) Interestdue remaining unpaid to anysupplierat the end ofthe year.

(a) The amount ofinterest paid by the buyer in terms ofsection 16 of the MSMED Act, 2006,
along with tle amount ofthe payment made to the supplier beyond the appointed day during
theyear.
(d) The amount of inter€st due and payable for the period ofdelay in making payment (which
have been paid but beyond the appointed day during the y€ar) but without adding the interest
specified under the MSMEDAct.2006.
(e) The amount of interest accrued and remainingunpaid at tle end ofeach accountingyear.
(0 The amount of further interest remaining due and payable even in the succeeding years,

until such dat€ when the interest dues above are actually paid to the small enterprises, for the

purpose of disallowance ofa dedudible expenditure under section 23 ofthe MSMED Ac! 2006.

11.88 0.93

Disclosure of payable to vendors as defined under the "Micro, Small and Medium Enterprise Development Act, 2006" is based on the
information available with the Company regarding the status of registration of such vendors under the said Act, as per the intimation
received from tlem on requests made by the Company. There are no overdue principal amounts / interest payable amounts for delayed
payments to such vendors at the Balance Sheet date. There are no delays in payment mad€ to such suppliers during the year or for any
earlieryears and accordingly there is ho interest paid or outstanding interest in this regard tn respect ofpaym€nt made during the year or
on balancebrouqht forward from previous year.

18 Other financlal liabillties (current)

19 Other current liabilities

Statutory dues payable

20 Provisions(current)

Provision for employee benefits
Provision for lncome Tax

U

As at
31 March 2020

As at
31 March 2019

131.93
358.07
177.O0
115.20

0.42
145.63
570.31

108.78

792.20 925.r4

As at 31 March 2019
31 March 2o19

s6.97 71.30

56.97

As at
31 March 2020

As at 31 March 2019
31 March 2019

15.35
122.41

qd

o m
cn

*

138.16

As at
3l March 2020

11.88 0.93
2,522.05 2,25A.27
2.533.93 2.259.20

Current maturities of lonS term borrowings (refer note 14)
Due to employees
Secudties received
Advance received for shares
Expenses payable

As at
3l March 2020

7t.30

23.31
54.10

77.41



HARI BHOOMI COMMUNICATIONS PRIVATE LTMITED
Notes to the financlal statements for the yearended 3l March 2020
(All amounts ore ln Rupees ln lakh, unless otherwise stated)

12 Share capital

EtrUrl
As at 31 March 2020 As at 31 March 2019

No. ofShares Amount No. ofShares Amount
Authorised share capital
Equity shar€s of Rs.10 each 31,00,000 310.00 31,00,000 310.00

lssued, subscrlbed and fully patd-up
Equity shares ofRs.10 each tully paid

31,00,000

30,35,700

310.00

303,S7

31,00,000

30,35,700

310.00

303.57
30,35,700 303.57 3 0,3 5,700

a) Reconcillation ofthe number ofshares outstandinS at the beglnning and at the end ofthe reporting period

As at 31 March 2O2O As at 31 March 2019

No. ofshares Amount No. ofShares

3 03.57

Amount
Equity Shares
shares at the beginningofthe year
Add: further issued during the year
Total

30,35,700 303.57 30,35,700 303.57

30,35,700 3 03.57 30,35,700 303.57

b) Terms/rights attached to equlty shares
The Company has only one class ofequity shares, having a par value ofRs,to per share. Each shareholder is eligible to one vote per fully paid equity share
held. The dividend propose4 ifany, by the Eoard of DirectoN is subiect to approval ofshareholders in the ensuing Annual General Meeting, except in case
of interim dividend. The repayment ofequity share capital in the event of liquidation and buy back ofshares are possible subiect to prevalent regulations.
In the event ofliquidation, normally the equity shareholders are eligible to receive the remaining assets ofthe Company after distribution of all preferential
amounts, in proportion to their shareholding.

c) Details of Holding Company
As at 31 March 2020 As at 31 March 2019

No. ofShares Yo ofshares held No. of Shares Yo ofshares heldEquity shares ofRs.10 each, fully pald up held
Sindhu Trade Links Ltd 25,70,700 a4.6q0/0 25,70,700

As at 31 March 2019
Equityshares ofRs.10 each, tully patd up held
Sindhu Trade Links Ltd
Param Mitra Investment Limited

25,70,700
4,55,000

a4.6ao/o

74.99%
25,70,700

4,55,000
44.680/o

14.990/0

30,2S,7OO 99.670/o 30,25,7 00 99.670/o

U

*

ma
qd

,c)

w Delhi

A4.6ao/o

d) Details ofEqutty shareholders holdlng more tllan 5yo shares intheCompany
As at 31 March 2020

No. ofshares o/o ofshares held No. ofshares ofshares held



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2020
(All amounts are in Rupees in lakh, unless otherwise stated)

21 Revenue from operations

22 Other income

Interest income from financials assets measured atamortised cost
Interest received
Other non.operating income
Miscellaneous sales

Rental income
Profit on sale ofassets
Bad debts recovered

23 Cost ofmaterial and services consumed/ procured

News print
Ink
Plates
LPF/Butter expenses
Processing materials/consumables
Carriage & unloading
Broadcasting and teleport expense
Trade mark and usage right fees

24 Changes in inventories

Opening stock
Less: Closing stock

25 Employee benefit expenses

Salaries, wages and bonus
Contribution to provident and other funds
Workmen and staff welfare expenses
Provision for gratuity

a
mal

For the year ended
31 March 2019

B€e T

6,189.04
6,487.46

34,38
160.48

38.83
18.36

5,821.81
7,84A33

23.27
17 4,72
744.00

25.69
12,924.AO

For the year ended
3l March 2020

l4 037 .7 6

For the year ended
31 March 2019

70.7 2 s.76

5.7 7

3.25
0.37
2.23224.A8

17,32

For the year ended
31 March 2020

For the year ended
31 March 2019

7,501.98
242.23
327.t2

0.86
58.66

347.96
s97.21

30.00

8,211.40
308.94
290.95

t.64
58.35

369.70
106.98
L01.37

9 too.o2 9,449.33

For tlle year ended
31 March 2020

For the year ended
31 March 2019

1,035.88
686.77

______________!&,!3L 349.1,1

Forthe year ended
31 March 2020

For the year ended
31 March 2019

7,467.30
88,48
24.56
67.35

7,764.03
90.67
1.7.++

50,70so c
od

o

*

_-_-____J,647_59_ 1,322.84

Sale ofnewspaper
Advertisement revenue
Web income
Sale ofscrap, waste papers and old publications
Business support services
Job Work
Sponshership fees/broadcasting

For the year ended
31 March 2020

2+.47
3.3 B

263.39

686.77
828,90



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2020
(All amounts are in Rupees in lakh, unless otherwise stated)

26 Finance costs

Interest expense fiom financial liabilities measured at amortized
cost

Interest on cash credit limit
Interest on secured loan
Interest on unsecured Ioan
Other borrowing cost
Processing fees

Interest on leasehold assets

27 Other expenses

Advertisement & publicity
Advertisement collection charges
Advertisement commission
Bank charges
Bad debts
Computer running & maintenance
Coflveyance expenses
Electricity/water expenses
Festival celebration expense
General expenses
Handling charges
Insurance expense
Interest on Income Tax/GST
Legal & professional charges
Lease rental charges
News & article subscription charges
Newspaper & periodicals
Newspaper dispatch expenses
Packing expenses
Printing & binding expesnes
Photography expenses
Postage & telegram
Printing & stationery
Rates, fee & taxes
Reporters & writers reimbursement expense
Repair & Maintenance - Plant and machinery
Repair & Maintenance - Others
Security charges
Statutory auditor's remuneration
Sales promotion expenses
Service tax/Sales tax/VAT & entry tax paid
Telephone/fax expenses
Travelling expenses
Vehicle running & maintenance

r\

For the year ended
31 March 2020

For the year ended
31 March 2019

ffi*LSl

52.99
o.12

1,77.99

63.99
6.44

+7.91

23r.L7 118.85

For the year ended
31 March 2019

2.37
12.oo

109.08
74.24
2.49

39.97
L4.64

2L5.02
o.27
2.60
7.77
3.58
1.48

39.63
67.98
85.59

7.87
259.21

58.7 6
43.46

2.O7

7+.78
')'f </-

46.43
327.39
104.93
72.46
16.68

2.25
161.08

77.01
45.85
22.7 0

52.7 7

72.66
702.94

2.85
395.39

37.50
27.73

199.81
o.+3
2.88
7.63
6.97
0.94

32.51
56.30
69.69

7.77
257.43

61.38
77.67

1.98
13.60
29.33
LL.22

242.44
t24.77
L29.52
723A

2.37
135.99

0.22
61.76
27 3a
74.93

a

c)

f,.
(n

*

0.07
0.11

For the year ended
31 March 2020

cd

o

______________1f@_ -____________2131L



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2020
(All (rmounts are in Rupees in lakh, unless otherwise stated)

28 Earnings per share

a. Profit/(loss) attributable to equity holders
Profit/(lossJ attributable to equiry holders

b. Weighted average number ofequity shares
Number of equity shares of Rs. 10 each at the beginning ofthe year

Number of equity shares of Rs. 10 each at the end ofthe year

Weighted average number of equity shares of Rs. 10 each at the end ofthe
year for calculation ofbasic eamings per share

Basic and diluted earnings per share (in Rs.) - on profit/ (lossJ

Nominal value per share [in Rs.]

o

*

For the year ended
31 March 2020

For the year ended
31 March 2019

234.7 6

ffi$dlt

30,35,700

30,35,700

30,35,700

2.70

10.00

30,35,700

30,35,700

30,35.700

7.87

10.00

od

o
f1a
U.ew Deihi

63.84

d



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2020
(All amounts qre in Rupees in lakh, unless otherwise stated) xffisffi

A. uantitative detail of stoc clo sto urchase & ofraw materials: Absolute No's

(Figures in ( ) for the financial year 31 March 20191

B. Quantitative details ofNews papers printed and Sold (net of unsold and free) [In Absolute No's)

SI
od rn

CN l

Item Op. Stock Purchases Consumption
Loss on

fire/Returned
Plates Pcs, r0,567 2,40,940 2,35,927 15,5 B0
Plates Pcs (27,467) (2,27,000) (2,37,9001 (70,567)

lnk Kg 49,644 2,42,150 2,60,674 7,240 29,900
Ink Kg (38,1411 [3,01,550) (2,90,0+7) ( 49,6+4)

Newsprint Ks 76,66,633 2,47,93,217 2,39,25,258 42,354 24,92,238
Newsprint Kg (22,96,9381 (2,35,68,948) (2,40,7 2,648) (7,26,60s) r16,66,6331

Chemicals Ltr 6,07 4 18,966 27,397 3,643
Chemicals Ltr (11,001) (20,334) (25,267) {6,07+)

Machine Spares Mtr. /P cs. /Kp.. 26,801 64,523 64,BOB 4,000 22,576
Machine Spares Mtr./Pcs,/Kg. (48,231) (6e,2t4) {90,644) t26,8011

Particular

As At 31 March 2020

Copies Printed
Copies sold Net of
unsold and free Copies Printed Copies sold Net of

unsold and free

Newspaper copies 30 ,78,56,07 5 30,02,28,792 29 ,7 4,43 ,37 S 28,92,50,425

29 Quantitative details

*

Units Cl. stock

As At 31 March 2019



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2020
(All omounts ore in Rupees in lakh, unless otherwise stoted) Em}(e

30 Segment reporting:

A. ln accordance with Ind As 108 'Se8ment Reporting' on segment reporting as specified in section 133 of the Companies Act, 2013 read
with Rule 7 ofthe Companies (Accounts) Rule, 2014, the Company has identified three business segments viz. Newspaper printing , Web
'publising and News Broadcasting. The above segments have been identified and reported taking into account the differing risk and
returns, and the current internal nnancial reporting systems. For each of the segments, the Chief Operating Decision Maker (CODM) (
Director) reviews internal management reports on at least a quarterly basis. The CODM monitors the operating results separately for
the purpose of making decisions about resource allocation and performance assessmenl

Segment accounting policies
The accounting principles consistently used in the preparation of the financial statements and consistently applied to record revenue
and expenditure in individual segments are as set out in Note 2 to the financial statements. The accounting policies in relation to
segment accounting are as under:

(a) Segment assets and liabilities
All segment assets and liabilities have been allocated to the various segments on the basis of specific identification. Segment assets
consist principally of property, plant and equipment, capital work in progress, inventories, trade receivables, financial assets, other
current assets, other non_culTent assets and loans. Segment assets do not include unallocated corporate fixed assets, cash and bank
balances, advance tax and other assets not specifically identifiable with any segment

Segment liabilities iIlclude all operating liabilities and consist principally oftrade payables and accrued liabilities. Segment Iiabilities do
not include borrowings and those related to income taxes.

(b) segment revenue and expenses
Segment revenue and expenses are directly attributable to the segment and have been allocated to various segments on the basis of
specific identification. Segment revenue does not include interest income and other incomes in respect of non-segmental activities.
Segment expenses do not include depreciation on unallocated corporate fixed assets, interest expense, tax expense and other expense in
respect of non-segmental activities.

Segment revenue, results and capital employed include the respective amounts identinable to each of the segments. other unallocable
expenditure/assets/liabilities include expenses/assets/liabilities which are not directly identifiable to any business segmenL



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2020
(All amounts are in Rupees in lqkh, unless otherwise stated)

Segment revenue, results and capital employed

Figures in { ) are oI previous yeor

e{Pr{q

Pafticulars Newspaper News Channel Total

Segment revenue
Externalrevenue t7,726.97 I,t63.45 34.38 t2,924.80

t13,661.42\ (3ss.131 (23.2t) (14.037.76\
Inter segment revenue

Total segment revenue 7t,726.97 1,163.45 34.38 12,924.A0
(73,661.42) t353.13) (23.27) (14,037.7 6)

Segment results 859.68 (304.92\ (130.1s) 424.6L
{607.36\ (23.25) (-162.14) (468.471

Less: Unallocated corporate expenses 2.25

Operating prolit/(loss) 859.68 (304.e2) [130.151 422.36
(797.7 4) [99.00) (-162.74) (734.60)

Finance cost 231.17
(11B.Bsl

Depreciation/ amortization expense 287.41 7 0.65 3.48 367.54
[190.38) (7s.7 s) (266.r4)

Interest and other income 263.39
(77.32)

Net profit/(loss) before tax 93.04

t366.93)
Tax expelse 29.20

[128.18)
Net profit/(loss) alter tax 63.84

f238.7s)
Other compr€hensive income/(loss) (319.23)

[1s.84)
Total Profit (loss) after comprehensive
income/(loss) for the year

[25s.391
t2s4.s9)

Depreciation/ amortization expense 2A7.41, 70.65 3.48 361.54

[190.38) (7 5.7 5) (266.t4)
Unallocated Depreciation/ amortization expense

Total Depreciation/ amortization €xpense 287.41 70.65 361.54
(190.38) t75.7s) (266.14)

Webportal

3.48



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED
Notes to the Iinancial statements for the year ended 31 March 2020
(All amounts are in Rupees in lqkh, unless otherwise stqted) HPISf

Segment assets and segment liabilities

Newspaper News Channel Total
Assets
Segment assets 4,799.22 646.49 70.57 9,456.2A

[10,383.46) (609.731 (tr.67) [11,004.86)
Unallocated corporate assets 95.42

(95.42)
Cash and bank balances 261.73

(1.77.7A)
Total assets 9,813.43

(rt,278.06)
Figures in ( ) arc as atil March 2019

Figures in ( ) are qs at31 March 2019

Paiticulars As at
31 March 2020

As at
3l March 2019

India 2,797.72 2,200.a9
2,197.72 2,200.a9

The Company derives its 100y0 revenue from the customers located in India and constitute a single reportable segment for the purpose
of geographical segment reporting.

rn
b

qd

(.)

o

Particulars Newspaper News Channel webportal Total

Liabilities/ Shareholders' funds
Segment liabilities 5,22t.41 223.79 L3.7 7 5,459.31

(6,490.52) [87.s0] (1s.45) (6,s93.47)
Unallocated corporate liabilities 134.37

(209.46)
Share capital 303.57

(303.571
Reserves and surplus 3,916.r7

(4,171..56)
Total shareholders' funds 4,2L9.7 4

(4,475.73)
Segment capital expenditure 84.51 307.75

(t36.46) (273.77) t11.67) (427.84)
Unallocated capital expenditure

Total capital expenditure 223.24 84.51 307.75
(r35.46) (273.7 7) (17.57) (427.84)

ew Delhi

*

The total of non-current assets other than financial instruments, deferred tax and post employment benefit assets, broken down by
Iocation ofassets, is shown below:

Particulars Webportal



HARI BHOOMI COMMUNICATIONS PRTVATE LIMITED

Notes to tbe financlal statements forthe year ended 31 March 2020
(All amounts are in Rupees in lokt,. unless otheri,lse sutcd) EffiTffi
31 Related party dlsclosures

As per Ind AS 24, the dlsclosure oftransactlons wlth related parties are glven belowl

(a) Lisi ofrelated parties where coltrol exists atrd also other related parties wlth whortr transactio[ have taken place and relatiooships

o

*

od

o
c.,)

NamewithRelated

ACB India Limited
sudha Bio Power Priate Limited
lndus Pordolio Private Limited
Sainik Mining and Allied Services Limited
Sindhu Farms Private Limited
Indus Best Mega Food Park Private Limited
Aryan lspat & Power Private Limited

Sindhu Trade Links Limit€d

Legend Travels Private Limited

Sh, Rudra sen Sindhu
sh, satya Pal sindhu
sh. Himanshu Dwivedi

Sh. Kulbir Singh su4ewala
SmL Saroi Sindhu
Ms. Sweta sindhu
sh. vrit Pal sindhu
sh. sarvesh Sindhu

Relatives to Key Management Perconnel/Directors

Enterprises where Holding Company, KMP

and Directors ortheir relatives are

interested (othersl

Holding Company

Subsidary Company

Key Management Personnel/Directols



HARI BHOOMI COMMUNICATIONS PRIVATE LIMTTED

Notes to the financial statements for the year ended 31 March 2020
(All omounts are in Rupees ln lakh, unless otherwise statcd)

(b) Transaction during the year ended as on 31 March 2020

O) Transactlon durirg the year ended on 31 March 2019

I 90

EtrTfT

Particulals Holding Subsidiary KMP Relatives Others Total

Advertisement income

Rent paid

Trade mark and usage right fees

Business support exp

salary paid

Interest paid

Advance rcceived against shares

Loan taken

Loan taken repaid

ICD given

1.70

1.98

1.42

41.4t

37.54

830.78

252.00

2.7 6

9.02

33.08

1_77.00

10.72

37.82

30.00

18.33

4t.4L

37.54

177.O0

830.78

252.00

1.42

.A
rn
cn

qd

o
o

9.21

22.52

3.00

100.00

s0.00

46.64

1.84

58.36

a7,41

26.50

47.91

57.88

800.00

240.00

637.03

222.t4

800.00

7.46

17.50

3.00

3.04

44.00

26.50

37.41-

47.91

190.00

587.03

57.88

222.14

100.00

50.00

+6.64

1.84

58.36

t.75

1.98

50.00

50.00

Advertisement income

Rent paid

Repair & maintenance

Trade mark and usage ri8ht fees

Advertisement exp

Business support exp

Sundry debtors transfer

Advance to suppliers

salary paid

Commission paid

Interest paid

Property, plant and equipment

lnvestment in equity shares

Loan taken

Loan taken repaid

lcD given received back

rfli?lltl EIT,ETI
-l'trr

*

30.00

18.33



HARI BHOOMI COMMUNICATIONS PRTVATE LIMITED
Notes to the financial statements for the yearended 31 March 2020
(All o.mounts are ln Rupees in lakh, unless otherwise st4bd) xmrdFl

balances as at end March 2020

balances as at end March 2019
Particulars Hnl.liro sllhsidarv KMP Others

Rent payable

ICD given

Salary payable

Commission payable

58.36

0.56

2.06

1.92

48.20

10.93

13.50 .98

58.36

50.26

10.93

KMP Others Tot lHoldinsParticulars

3.44

5?8.78

59.74

2.06

2,BB 8.42

t77.OO

14,74

57A.7a

59.74

2.06

177.00

Rent payable

Loan taken

ICD given

salary payable

Advance asainst shares

qd

o

ca

*

(f\
a)

5o



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED

Notes to the financial statements for the year ended 31 March 2020

(All amounts are in Rupees in lakh, unless otherwise stated)
Ea}sr

32 Financial instruments - Fair values and risk manaBement

1. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a firancial instrument fails to meet its contractual

obligations resulting in a finaucial loss to the Company. Credit risk arises principally from trade receivables, loans & advances, cash & cash

equivalents and deposits with banks and financial institutions and customers

Company's policy.

(i) Exposure to credit rlsk

The carrylng amount of nnanclal assets represents the maximum credlt exposure. The maximum exposure to credit risk at the

reporting date was:
As at

31 March 2019
As at

31 March 2020

177.78
7,454.79

2.57L321.5L

Financial assets for which loss allowance is measu

12 months Expected Credtt Losses (ECL)

Cash & cash equivalents
0ther financial assets

Financial assets for which loss allowance is measured using

Life time Expected Credit Losses (ECL)

Trade and other receivable

red using

qo

o

90

o

Trade recelvables
Customer credit risk is managed according to the Company's established poliry, procedures and control relating to customer credit risk

management. Credit quality o1 a customer is assessed based on an credit rating scorecard and individual credit limits are defined in

accordance with this assessment

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number of minor

receivables are grouped into homogenous groups and assessed for impairment collectively'

Cash and cash equivalents
The Company held cash and cash equivalents of Rs. Lakh 261.73 as at gl March 2020 (31 March 2019 Rs. Lakh 177.78). The cash and cash

equivalents are held with bank and financial institutiol with high rating

Deposits with banks and financlal institudons
Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in accordance with the

company's policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each

counterparty.

Credit risk is managed on Company wide basis, For bank/financial institutions, only high rated bank/iNtitutions are accepted'

Loans
The Company has given loans and advances as security deposits. The credlt risk is managed by the ComPany in accordance with the

Particulars

267.73
59.78

4,277.84 4,760.72

4,211.44 4,160,72

rna

*



HARI BHOOMI COMMUNICATIONS PRIVATE LIMITED

Notes to the nnanclal statements for tlle year ended 31 March 2020
(All amounts ore in Rupees in lokh, unress othervise stoted)

EErfl
(ii) Provision for expected credlt losses

(a) Financial assets for whlch loss allowance ls measured using 12 month expected credlt losses

The Company has assets where the counter- parties have sufficient capacity to meet the obligations and where the risk of default is very low.

Accordingly, loss allowance for impairmenthas not been recognised.

(b) Financial assets for which loss allowance ls measured ustng life time expected credit losses

The Company has customers with strong capacity to meet the obligations and therefore the risk of default is negligible or nil. Further,

management believes that the unimpaired amounts that are past due by more than 30 days are still collectible in full, based on historical

paymint behavior and extensive analysis ofcustomer credit risk. Hence, no impairment loss has been recognised during the reporting periods

in respect oftrade receivables.

(iil) Ageing analysis oftrade receivables

The ageing analysis ofthe trade receivables is as below

As at 31 March 2019As at 31 March 2020

Not due
7,228.081,,397.870-30 days past due

781.58547.2231-60 days past due
701.3 3247.0561-90 days past due
322.09397.77g1-180 davs

t,727.63
More than 180 days past due

4,160.72Total

Aspinp

L,62L.93

4,211,84

(iv) Reconcllladon of lmpairment loss provislons

There is no impairment loss provisions recognised during the year'

qo

o

*

rn
(n

30
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Effitatrl
Financial instruments - Fair values and risk management (continued)

2. Liquldlty risk

Liquidity risk is the risk that the Company will encounter difficulty ilt meeting the obligations associated with its financial liabilities that are settled by

delivering cash or another financial assel The Company's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient

liquidity to meet its liabilities when due, under both normal and stressed conditions, without i[qrrring unacceptable losses or risking damage to the

Company's reputation,

The Company has an approprlate liquidity risk management framework for the management of short, medlum and long term funding and liquldity

management requirements. The Company manages liquidity risk by maintaining adequate cash reserves, banking facilities and reserve borrowing

facilities by continuously monitoring forecast and actual cash flows and matching the maturity profiles offinancial assets and llabilities'

The Company's treasury department is responsible for managilg the short term and long term llquidity requirements of the Company. Short term

liquidity situation is reviewed daily by Treasury, The Board of directors has established policies to manage liquidity risk and the Company's treasury

depanment operates in line with such policies. Any breaches of these policies are reported to the Board of Directo$. Long term liquidity position is

reviewed on a regular basis by the Board ofDirectors and appropriate decisions are taken according to the situation.

Typically the Company ensures that it has sumcient cash on demand to meet expected operational expenses for a period of 60 days, including the

,"*iaing of financial obligations, this excludes the potential impact of extreme circumstances that cannot reasonably be predicted, such as natunl

disasters.

The followi maturities o f financial liabilities, based on contractualcash flows:are the conffactual

Contractual maturities of finaDclal liabilides as on 31

March 2020
Not later than

one year

Later thaIl one year
and not later than flve

years
Later than five years Total

Non'de vative Iinancial liabilities

Term loans from banks
Bank overdraft
Unsecrrred Loans

Advance paid for Shares

Retention money/security deposits

Trade and other payables

Dues to employees

enses Pa ble

477.95
1,,77 6.04

177.00
368.07

2,633.93
131.93
115.20

477.95
t,776.04

177.00
368.07

2,633.93
131.93
115.20

Total s,080.12 5,080.12

Co[Eactual maturides of f,nancial llabtlities as on 31

March 2019

Not later than
olre year

Later than one year
aDd not later than flve

years
Later than live years Total

Notl-derlvadve f, nancial llsbllldes

Term loans from bank
Bank overdraft
Unsecured Loans

Retention money/security deposits

Trade and other payables

Dues to employees
nses Pa

Total 6,344.2L 63!!fL

Co,

rfl
ct)

od

o
o

*

0.42
456.06

2,703.88
670.31

2,259.20
145.63
108.78

o.42
456.06

2,703.84
670.37

2,259.20
145.63
108.78
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3. Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates will affect the Compa[y,s income or the
value of its holdings of financial i[struments. The objective of market sk management is to manage and control m;rk;t risk exposures
within acceptable parameters, while optimising the return,

The Board ofdirectors is responsible for setting up ofpolicies and procedures to manage market risks ofthe company, The regular reviews
including diversifications of borrowings to mitigate the market risk are carried out considering the rates of inteiest and other borrowing
terms.

Currency risk
The Company has no financial assets/liabilities in foreign currency as at 31 March 2020 and 31 March 2019 and hence there is no exposure
to exchange rate fluctuation.

Interest rate risk
The Company is exposed to interest rate risk arising mainly from long term borrowings with floating interest rates. The company is
exposed to interest rate risk because the cash flows associated with floating rate borrowings will fluctuate with changes in interest rates.

At the reporting date the interest rate profile ofthe Company's interest-bearing financial instruments is as follows:

Particulars As at 31 March 2020 As at 31 March 2019
Financial Assets
Fixed-rate instruments
0ther financials assets

Financial Liabilities
Variable-rate instruments
Secured term loan from bank
Bank overdraft
Loan from director

7,454.79
1,454.79

477.95
578.78

0.42

456.06

1,056.73 456.4A

Total 1,056.73 1,911.27

HARI BHOOMI COMMUNICATIONS PRIVATE LIMTTED
Notes to the linancial statements for the year ended 31 March Z0Z0
(All amounts are in Rupees in lakh, unless otherwise stqted)

Fair value sensitivity analy$is for fixed.rate instruments
The Company's fixed rate instruments are carried at amortised cost They are therefore not subject to interest rate risk, since neither the
carrying amount nor the future cash flows will fluctuate because ofa change in market interest rates.

Cash flow selsitivity analysis for variable.rate instruments
A change of50 basis points in interest rates atthe reporting date would have increased [decreased) equity and profit or loss by the amounts
shown below This analysis assumes that all other variables, irl particular foreign currency rates, remain constant. The analysis is
performed on the same basis for the previous year.

Profit/ floss'|, net oftaxParticulars
50 bp increase 50 bp decrease

(r.79) 7.79
(r.7el 1.79

(0.00)

t1.s3l
0.00
1.53

31-Mar-20
Secured term loan from bank
Cash credit from bank

31-Mar-19
Secured term loan from bank
Cash credit from bank

t1.s31 1.53

*
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f inancial Risk Management

The Company's principal financial liabilities comprise Ioans and borrowings in domestic currency, trade payables and other payables.

The main puryose ofthese financial liabilities is to finance the Company's operations. The Company's principal financial assets include
loans, trade & other receivables, and cash and short-term deposits that derive directly from its operations,

This note explaills the sources of risk which the eltity is exposed to and how the entity manages the risk.

The Board of Directors has overall responsibility for the establishment and oversight ofthe Company's risk management framework.
In order to institutionalize the risk management in the Company, an elaborate Enterprise wide Risk Management (ERMI framework
has been developed. As a part of the implementation of ERM framewor\ an Enterprise Risk Management Committee (ERMC) with
various Executive Directors as its members has been constituted with an objective to develop and monitor the Company's risk
management policies and strengthen the risk management framework. Enteryrise risk malagement committee after deliberatiom has
identified enterprise wide risk and various action plans for short term as well as long term have been formulated to mitigate these
risks.

The Committee is also responsible for reviewing and updating the risk profile, monitoring the effectiveness of the risk management
framework and reviewing at least annually the implementation ofthe risk management policy and framework The Committee reports
regularly to the Board ofDirectors on its activities.

The Company's risk management policies are established to identiry and analyse the risks faced by the Company, to set appropriate
risk limits and conEols, and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to
reflect changes in market conditions and the Company's activities. The Company, through its training and management standards and
procedures, aims to develop a disciplined and constructive control environment in which all employees understand their roles and
obligations.

The Company has policies covering specific areas, such as interest rate risk credit risk, liquidity risk, and the use of non-derivative
financial instruments. Compliance with policies and exposure limits is reviewed on a continuous basis.

o

*

I
qd

o
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Risk Exposure arising from Measurement Manaqement
Credit Risk Cash and cash equivalents,

trade receivables, fi nancial
assets measured at
amortised cost.

Ageing analysis
Credit ratings

Diversification ofbank
deposits, credit limits and
letters of credit

Borrowings and other
liabilities

Cash flow forecasting
Sensitiviw analysis

Availability of borrowing
facilities

Market risk - interest rate
risk

Long-term borrowings at
variable rates

Sensitivity analysis Diversification and regular
review ofborrowings

The Company is exposed to the following risks from its use offinancial instruments:
- Credit risk
- Liquidity risk
- Market risk

Risk management framework
The Company's activities makes it susceptible to various risks. The Company has taken adequate measures to address such concems
by developing adequate systems and practices. The Company's overall risk management program focuses on the unpredictability of
markets and seek to manage the impact ofthese risk on the Company's financial performance.

Liquidity risk
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33. Fair Value Measurements

a Financial instruments

Particulars

31 March 2020
Carryingvalue Carrying value

FvTPL FVOCI Amortised Cost FVTPL FVOCT

Financial assets
Non-current
Other financialassets
Investment
Current
Trade receivables
Loans

Cash and cash equivalents
Total

FiDancial llablllties
Non Curr€nt
Borrowings
Current
Borrowings
Trade payables

Other fi rlancial liabilities
Total

404.08
r2as9

1,122.98

4,277.84
59.78

257.73

804.02
129.66

1,122.94

4,t60.72
1,454.79

777.78
404.08 5,744.7 | 404.02 7,O45.93

7,653.99
2,633.93

792.20

3,159.94
2,259.20

925.74
s,080.12 6,344.24

(b) Fair value hierarchy
This section explains the iudgements and estimates made in determinirg the fair values of the financial instruments that are
measured at amortised cost and for which fair values are disclosed in the financial statements, To provide an indication about the
reliability of the inputs used in determining fair value, the company has classified its financial instruments into the tlree levels
prescribed under the accounting standard. An explanation ofeach level follows underneath the table.

Assets and liabilities which are measured atamortised cost for which fairvalues are disclosed

31 March 2020 3l March 2019
Particulars Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial assets
Security deposits
Firancial liabilities
Borrowings 0.42

The Company has an established control framework with respect to the measurement of fair values. This includes a valuation team
that has overall responsibility for overseeing all significant fair value measurements and reports directly to the Chieffinance oflicer.
The valuation team regularly reviews significant unobservable inputs and valuation adjustments. lfthird party information, such as
broker quotes or pricing services, is used to measure fair values, then the valuation team assesses the evidence obtained from the
third parties to support the conclusion that these valuations meet the requirements of Ind AS, including the level in the fair value
hierarchy in which the valuations should be classified. Significant valuation issues are reported to the Company's audit committee.

Measurement of fair values
The different levels offairvalue have been defined below:
Level 1: Level t hie.archy includes financial instruments measured using quoted prices. This includes listed equity instruments and
traded bonds that have quoted price.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques
which maximise the use ofobservable market data and rely as little as possible on entity specific estimates, If all significant inputs
required to fairvalue an instrume[tare observable, the instrument is included in level2.
Level 3: Ifone or more ofthe significant inputs is not based oll observable market data, the instrument is included in level 3. The fair
value offinancial assets and liabilities included in Level 3 is determined in accordance with generally accepted pricing models based
on discounted cash flow analysis using
This level includes derivative MTM ass

bservable current market transactio ns and dealer

rn
(r)
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quotes of similar instruments

31 March 2019

Amortised Cost
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G{?}ffi
Fair Value Measurements

(c) Fair value offinancial assets and liabilities measured atamortised cost

Particulars

31 March 2020 31 March 2019

CarryingValue Fairvalue Carryhgvalue Fair value

Financial assets
Non-Current
Other financial assets

lnvestment
Current
Trade receivables
Loans
Cash and cash equivalents
Total

Flnancial Uabilities
Non Current
Borrowings

Current
Borrowings
Trade payables
Other fi nancial liabilities
Total

4,277.44
261.73

59.7A

72439
t,722.94

4,211.44
261.73

59.7A

129.66
L,722.98

4160.72
1,454.79

t77.78

729.66
1,722.94

4,t60.72
7,454.79

t77.78

5,7A4.72 s,744.72 7,045.93 7,045.93

1,653.99
2,633.93

792.20

1,653.99
2,633.93

792.20

3,759.94
2,259.20

925.14

3,159.94
2,259.20

925.74

5,080.12 5,080.12 6,344.24 6,344.24

The carrylng amounts of trade receivables, trade payables, cash and cash equivalents, bank balances other then cash, dePosits with

bank and interest accrued but not due and other current financial assets and current financial liabilities, approximates the fair

values, due to their short_tern nature.

Non current ffnancial assets consists offixed deposits whose the carrying amounts are equal to the fairvalues.

For financial assets and liabllities that are measured at fairvalue, the carrying amounts are equalto the fairvalues.

SOb C

v
Delhi

o
ma

128.39
1,r22.94
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34 Capital Management

The Company's objectives when managing capital are tol
- safeguard its ability to continue as a going concern, so that it can continue to provide returns for shareholders and benefits for other
stakeholders and

- maintain an appropriate capital structure ofdebt and equity.

The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the cost of capital through prudent
management ofdeployed funds and leveraging opportunities in domestic and international financial markets so as to maintain investor,
creditor and market confidence and to sustain future development of the business. The Board of Directors monitors the return on
capital, which the Company defines as result from operating activities divided by total shareholders' equity. The Board of Directors also
monitors the level ofdividends to equity shareholders.

In order to achieve the overall objective, the company's capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest bearing loans and borrowings that define capital structure requirements. Breaches in meeting the
financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial
covenants ofany interest-bearing loans and borrowings in the current period

The Company monitors capital, using a medium term view of three to five years, on the basis of a number of financial ratios generally
used by industry and by the rating agencies.

The Company monitors capital using gearing ratio which is net debt divided by total equity. Net debt comprises of long term and short
term borrowings. Equity includes equity share capital and reserves that are managed as capital. The gearing ratio at the end of the
reporting periods was as follows:

As at 3l March 2020 As at 31 March 2019
Total debts 1,653.99 3,160.36
Total equity 4,279.7 4 4,47 5.13

Net debt to equityratio 0.39 0.7 t

35 Contingentliabilities
(to the extent not provided forl

Bank Gaurantee issued HDFC Bank

36 Disclosure as per Ind AS 27 on 'Separate financial statements'

Name ofthe entity Principal place of
business

Relationships
Percentage of ownership interest

31-Mar-20 31-Mar-19

Leqend Travels Private Limited India Subsidiarr' L0Oo/o 1000/o

37 Note on consolidated financial statements

As per G.S.R 742(E), dated 26 July 2016, as per amendment in second proviso of Rule 6 of The Companies (Accounts) Rules, 2014. Rule 6
stating "the consolidation of financial statements ofthe comapny shall be made in accordance with provisions of Schedule III of the Act
and the applicable standards" shall not apply to the company, if its ultimate or any intermediate holding company files consolidated
financial statements with the Regisrarwhich are in compliance with the applicable Accounting Standards.

The holding company (M/s Sindhu Trade Link Limited) of Hari Bhoomi Communications Private Limited ("the company") has

prepared its consolidated financial statements as per the applicable Indian Accounting Standards. As per the above stated notification in
relation to the consolidation offinan preparation ofconsolidated financial statments is not applicable to our company

rn
qd

o
o
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Bank Gaurantee No. Issued to Date As at 31 March 2020 As at 31 March 2019

003GT02192690001
Ministry of Information &
Broadcastins

26-Sep-19
200.00

003GT02192700006
Ministry of Information &
Broadcastins 200.00

*
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38 Payment to auditors For the year ended
3l March 2OZO

For the year ended
3l March 2019

2.25
0.41

sraxst

2.25
0.41

2,66 2.66

39 In the opinion ofthe management, the value on realisation of current assets,loans & advances in the ordinary course ofbusiness
would not be less than the amount at which they are stated in the balance sheet and provisions for all known liabilities has been
made.

40 Previous year figures have been regrouped and rearranged wherever necessary in line with Ind AS.

Audit fees

As per our repon ofeven date attached
For NGC & Associates LLP

Chartered Accountants
Firm n No.:03340

D Singhal
Paftner
Membership No.: 515984
Place: New Delhi
Date: 02 November,2020

For and on behalfofthe Board of Directors of
Hari Bhoomi Communications Private Limited

lsql--/
Sh. Satya Pal Sindhu
Director
DIN:02291158

Sh. Rudra Sen Sindhu
Director
DIN:00006999

New Delhi
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