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Valuation report as on May 18, 2026 

ii. The valuation is based on the company's limited reviewed records 

iii. The valuer does not give any representation or warranty (express or implied) in relation 

to the accuracy, reasonableness and/or completeness of the information contained in 

this document. No responsibility or liability is accepted for any direct, indirect or 

consequential loss or damage suffered by any person arising there from and the same is 

expressly disclaimed. 

iv. As per the management, there is no contingent or any other liability which has arisen 

either as on or after the date of valuation which are likely to affect materially the state 

of the balances of accounts as on that date. 

v. For the purpose of this assignment, we have relied upon and accepted the information 

and representations made available to us by the management of the Company and our 

conclusions are dependent on such information being complete and accurate in all 

material aspects. 

vi. Although we have ensured the appropriateness of the estimates and assumptions, we 

were neither required nor have we independently verified, or carried out a due 

diligence of the management's information and future projections submitted to us for 

the purpose of this valuation. Valuation is based on estimates of future financial 

performance or opinions that represent reasonable expectations at a particular point of 

time, but such information, estimates or opinions are not offered as predictions or as 

assurances that a particular level of income or profit will be achieved, that events will 
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