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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SINDHU TRADE LINKS LIMITED
Report on the Audit of the Consolidated Financial Statement
Opinion

We have audited the accompanying Consolidated Financial Statements of Sindhu Trade Links Limited
(“hereinafter referred to as “the Holding Company”) & its Subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), and group share of net profit/loss in Associates, which
comprise the Consolidated Balance sheet as at 31st March, 2026, the Consolidated Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Consolidated Cash Flow Statement and
the Consolidated Statement of Changes in Equity for the year then ended, and notes to the Consolidated
Financial Statements, including a summary of significant accounting policies and other explanatory
information. (herein after referred to as Consolidated financial Statement).

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of reports of the other auditors on separate / consolidated financial statements / financial
information of the subsidiaries, associates and joint ventures referred to in the Other Matters section below,
the aforesaid Consolidated Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended (‘Ind AS®), and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at 3 1st March, 2026, and their consolidated profit including other
comprehensive income, their consolidated cash flows and their consolidated changes in equity for the year
ended on that date.

BASIS FOR OPINION

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the Group, its associates and joint ventures in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and
the audit evidence obtained by the other auditors in terms of their reports referred to in the sub-paragraphs (c)
and (d) of the Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinion
on the Consolidated Financial Statements.

EMPHASIS OF MATTERS

We draw attention to Note no. 48(d) of the Consolidated Financial Statements w.r.t as follows:

Which discloses that Oceania Resources Pty Limited (a step-down subsidiary incorporated in Australia) is
currently under voluntary administration. The financial impact of this proceeding has been appropriately

reflected in these consolidated financial statements.

Our Report is not qualified in respect of this matter.
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KEY AUDIT MATTERS

Key audit matters (‘KAM’) are those matters that, in our professional judgment, were of most significance in
our audit of the Consolidated Financial Statements of the current period. These matters were addressed in the
context of our audit of the Consolidated Financial Statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

1. Key Audit Matter
Investments

The Group has invested in equity and preference shares, the carrying amount of which is calculated by the
management in accordance with Ind AS 32, 107 and 109 provided in Note 6 and Note 15 of the Consolidated
Financial Statements.

Considering the materiality of the amounts involved, the significant management judgment is required in
estimating the quantum of diminution in the value of investments and such estimates and judgments being
inherently subjective, this matter has been identified as a key audit matter which is described in Note 2(j) to
the Consolidated Financial Statements.

Auditor’s Response

Our audit procedures assessed the appropriateness of methodology and valuation model used by management
to estimate the value of investments.

Based on our procedures, we considered the adequacy of disclosures in respect of investments in the notes to
the Consolidated Financial Statements.

2. Key Audit Matter
Evaluation of Uncertain Tax Positions & Other Contingent Liabilities

The Group has material uncertain tax positions including matters under dispute which involves significant
judgment to determine the possible outcome of these disputes.

The Group also has material contingent liabilities including outstanding guarantees; counter guarantees and
omnibus counter guarantees to various banks and claims against the company under dispute which involves
significant judgment to determine the possible outcome of these disputes as mentioned in Note 38 to the
Consolidated Financial Statements.

Auditor’s Response

Obtained details of completed tax assessments and demands till the year ended 31st March, 2026 from the
management. We involved our internal experts to challenge the management’s underlying assumptions in
estimating the tax provision and the possible outcome of the disputes. Our internal experts also considered
legal precedence and other rulings in evaluating management’s position on these uncertain tax positions.

Our audit procedure on contingent liabilities included :

o Obtaining an understanding of the systems and controls implemented by management for recognizing
the guarantees.

e Evaluation of purposes for which the various bank guarantees are provided.

e Our internal experts read and analysed external legal opinions/ consultations by management for the
disputes pending in various forums.

e Discussed with appropriate senior management regarding the claims agai st the company and
assessment orders.




¢ Assessed management’s estimate of the possible outcome of the disputed cases.
3. Key Audit Matter
Related Party Transactions

During the year, the Group has generated major portion of revenue and has incurred significant amount of
expense with the related parties.

Ind AS 24 “Related Party Disclosures”, requires substantive disclosures for the related party transactions which
are disclosed in Note 49 to the Consolidated Financial Statements.

Determination of substance of the transactions and transaction price for such related party transactions is a key
audit matter considering the significance of the transaction value and the significant judgments involved in
determining the transaction value.

Auditor’s Response

e Our audit procedures included considering the compliance with the various requirements for entering in
to such related party transactions.
o We performed test of controls over related party transactions through inspection of evidence of
performance of these controls.
e We performed the following tests of details:
o We have evaluated the relevant work orders and market price.
o We have read the approvals obtained from Audit Committee, Board of Directors and
Shareholders for the transactions.
e We have assessed the disclosures to be made in accordance with Ind AS 24 “Related Party Disclosures”.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’ REPORT
THEREON

The Parent’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the Consolidated Financial Statements,
Standalone Financial Statements, and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
information, compare with the financial statements / financial information of the joint operations, subsidiaries,
joint ventures and associates audited by the other auditors, to the extent it relates to these entities and, in doing
so, place reliance on the work of the other auditors and consider whether the other information is materially
inconsistent with the Consolidated Financial Statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated. Other information so far as it relates to the joint
operations, subsidiaries, joint ventures, and associates, is traced from their financial statements / financial
information audited by the other auditors.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.



RESPONSIBILITIES OF MANAGEMENT FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Parent’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these Consolidated Financial Statements that give a true and fair view of the consolidated
financial position, consolidated financial performance including other comprehensive income, consolidated
cash flows and consolidated changes in equity of the Group including its associates and joint ventures in
accordance with the Ind AS and other accounting principles generally accepted in India. The respective Board
of Directors of the companies included in the Group and of its associates and joint ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and its associates and its joint ventures and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial Statements by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the companies
included in the Group and of its associates and joint ventures are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate their respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures are also responsible for overseeing the financial reporting process of the Group and of its associates
and joint ventures

AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated
Financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Parent has adequate internal financial controls
system in place and the operating effectiveness of such controls.



e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates and joint
ventures to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Consolidated
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group and its associates and joint ventures to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associates and joint ventures to express an opinion on the
Consolidated Financial Statements. We are responsible for the direction, supervision and performance
of the audit of the financial statements of such entities or business activities included in the
Consolidated Financial Statements of which we are the independent auditors. For the other entities or
business activities included in the Consolidated Financial Statements, which have been audited by the
other auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of the Parent and such other entities included in the
Consolidated Financial Statements of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Consolidated Financial Statements of the current year and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.



OTHER MATTERS

The accompanying financials includes the standalone/consolidated financial statements, in respect of-

a)

b)

Two subsidiaries, whose audited standalone financial results/financial information reflect total assets of
Rs. 8,972.39 Lacs as at 31 March 2026, total revenues of Rs. 1,543.40 Lacs and Rs. 5,132.06 Lacs for
the quarter and year ended 31 March 2026 respectively, total profit/(loss) before tax of Rs. 437.58 Lacs
and Rs. 188.87 Lacs for the quarter and year ended 31 March 2026 respectively, total comprehensive
income/(loss) of Rs. 413.48 Lacs and Rs. 143.08 Lacs for the quarter and year ended 31 March 2026
respectively, and net cash outflow of Rs. 34.17 Lacs for the year ended 31 March 2026, as considered
in the Statement which have been audited by us.

One Associate, whose audited standalone financial results/financial information reflect Group's share of
profit/(loss) after tax of Rs. Nil Lacs and Rs. Nil Lacs for the quarter and year ended 31 March 2026
respectively, total comprehensive income/(loss) of Rs. Nil Lacs and Rs. Nil Lacs for the quarter and
year ended 31 March 2026 respectively, as considered in the Statement which have been audited by us.

One subsidiary, which have not been audited by us, whose audited consolidated financial
statements/financial results/financial Information reflect total assets of Rs. 2,14,573.57 Lacs as at 31
March, 2026, total revenues of Rs. (141.98) Lacs and Rs. 5,024.04 Lacs for the quarter and year ended
31 March, 2026 respectively, total Profit/(Loss) before tax of Rs. 149.48 Lacs and Rs. 3,129.42 Lacs for
the quarter and year ended 31 March 2026 respectively, total comprehensive Income/(loss) of Rs.
(13,544.03) Lacs and Rs. (10,559.80) Lacs for the quarter and year ended 31 March, 2026 respectively,
and net cash outflow of Rs. 1,214.28 Lacs for the year ended 31 March, 2026, as considered in the
Statement which have been audited by other auditors.

W.r.t details of 1 subsidiary mentioned in point (c) above, respective auditor did not audit the financial
statements/ financial information of few subsidiaries of the entity mentioned in point (c) above, whose
consolidated financial statement reflect total assets of US$131,967,253 ( equivalent INR 1,24,912.68
Lacs) as at 31 March 2026 & total revenues of US$ 612,765 (equivalent INR 552.21 Lacs) for the year
ended 31 March 2026, as considered in the special purpose consolidated Ind AS financial statements of
the entity mentioned in point (c). These financial statements were audited for the calendar year ended
31 December 2025 except for one stepdown associate whose share of net profit included in the
Consolidated financial results for the year ended 31 March 2026 was US $ 30,71,894 (equivalent INR
2,768.33 Lacs) and their financial statements as at and for the year ended March 31,2026 are unaudited
and have been furnished to them by the Management and their report, in so far as it relates to the
aforesaid subsidiaries including associates, is based solely on such Management certified financial
statements/ financial information and explanations given to them by the Management.

W.r.t details of 1 subsidiary mentioned in point (c) above, respective auditor did not audit the financial
statements/ financial information of associates of the entity mentioned in point (c) above whose
consolidated financial statement reflects Group's share of profit of US$ 3,009,338 (equivalent INR
2,711.95 Lacs). '

The reports on the audited/unaudited financial statements/financial results/financial information of these
entities have been furnished to them by the Management and our opinion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these entities, is based solely on the
reports of auditor of entity mentioned in point (c) above, who has audited the financials, for the limited
purpose of facilitating the preparation of the consolidated Ind AS financial statements of Sindhu Trade
Links Limited (the parent) and the procedures performed by us as stated under Auditor's Responsibilities
for the Audit of the Statement section above.



d) Two Associate, whose audited standalone financial results/financial information reflect Group's share
of profit/(loss) after tax of Rs. (1.47) Lacs and Rs. (1.47) Lacs for the quarter and year ended 31 March
2026 respectively, total comprehensive income/(loss) of Rs. (1.47) Lacs and Rs. (1.47) Lacs for the
quarter and year ended 31 March 2026 respectively, as considered in the Statement which have been
audited by other auditors.

Our opinion on the Consolidated Financial Statements above and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements / financial
information certified by the Management.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies
(Auditor’s Report) Order, 2020 (“CARO”) issued by the Central Government in terms of Section 143(11) of
the Act, according to the information and explanations given to us, and based on the CARO reports issued
by us and the auditors of respective companies included in the Consolidated Financial Statements, which are
Companies incorporated in India, to which reporting under CARO is applicable, as provided to us by the
Management of the Parent, we report that in respect of those companies where audits have been completed
under Section 143 of the Act, there are no qualifications or adverse remarks by the respective auditors in the
CARO reports of the said companies included in the Consolidated Financial Statements.

As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports of the
other auditors on the Standalone / Consolidated Financial Statements / financial information of the
subsidiaries, associates and joint ventures referred to in the Other Matters section above we report, to the
extent applicable that:

(a)We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid Consolidated Financial Statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
Consolidated Financial Statements have been kept so far as it appears from our examination of those books
and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Loss, the Consolidated Statement of Cash Flow and the Consolidated Statement of Changes
in Equity dealt with by this Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the Consolidated Financial Statements.

(d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

(e) On the basis of the written representations received from the directors of the Parent as on 31st March, 2026
taken on record by the Board of Directors of the Parent and the reports of the statutory auditors of its subsidiary
companies, associate companies and joint venture companies incorporated in India, none of the directors of
the Group companies, its associate companies and joint venture companies incorporated in India is disqualified
as on 31st March, 2026 from being appointed as a director in terms of Section 164(2) of the Act, except, Mr.
Solomon Methusila having Din No. 07228410 who is the nominee director in one of the Associate Company.

(f) With respect to the adequacy of the internal financial controls over financial reporting with reference to
Consolidated Financial Statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure A” which is based on the auditors’ reports of the Parent, subsidiary companies, associate
companies and joint venture companies incorporated in India. Our report expresses an unmqdified opinion on
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the adequacy and operating effectiveness of internal financial controls over financial reporting with reference
to Consolidated Financial Statements of those companies.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of Section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to
the explanations given to us and based on the auditor’s reports of subsidiary companies, associate companies
and joint venture companies incorporated in India, no remuneration paid by the Parent and the remuneration
paid by such subsidiary companies, associate companies and joint venture companies to their respective
directors during the year is in accordance with the provisions of Section 197 of the Act read with Schedule V
of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us and based on the auditor's reports of subsidiary companies,
associate companies and joint venture companies incorporated in India:

i. The Consolidated Financial Statements disclose the impact of pending litigations on the consolidated
financial position of the Group, its associates and joint ventures;

ii. The Group do not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

iii. The Group do not have any dues on account of Investor Education and Protection Fund.

iv. (a) The respective Managements of the Parent and its subsidiaries, associates and joint ventures
which are companies incorporated in India, whose financial statements have been audited under the
Act, have represented to us and to the other auditors of such subsidiaries, associates and joint ventures
respectively that, to the best of their knowledge and belief, as disclosed in the notes to the Consolidated
Financial Statements, no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Parent or any of such subsidiaries,
associates and joint ventures to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Parent or any of such subsidiaries, associates and joint
ventures (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The respective Managements of the Parent and its subsidiaries, associates and joint ventures which
are companies incorporated in India, whose financial statements have been audited under the Act, have
represented to us and to the other auditors of such subsidiaries, associates and joint ventures
respectively that, to the best of their knowledge and belief, as disclosed in the notes to the Consolidated
Financial Statements, no funds have been received by the Parent or any of such subsidiaries, associates
and joint ventures from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Parent or any of such
subsidiaries, associates and joint ventures shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and appropriate in
the circumstances performed by us and that performed by the auditors of the subsidiaries, associates
and joint ventures which are companies incorporated in India whose financial statements have been
audited under the Act, nothing has come to our or other auditor’s notice that has caused us or the other
auditors to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), of the Companies
(Audit and Auditors) Rules, 2014, as provided under (a) and (b) above, contain any material
misstatement.



v. The Group has not declared or paid any dividend during the year.

vi. Based on our examination which included test checks and based on the other auditor’s reports of
its subsidiary companies, associate companies and joint venture companies which are companies
incorporated in India whose financial statements have been audited under the Act, the Parent, its
subsidiary companies, associate companies and joint venture companies incorporated in India have
used accounting software for maintaining their respective books of account for the year ended 31%
March, 2026, which have a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective software. The audit trail has
been preserved by the Company as per the statutory requirements for record retention.

For NGC & Associates LLP
Chartered Accountants
FRN:- 033401N/N500351

Parduman Biji

Partner

M. No:- 095023

UDIN:- 26095023NJVCGC7708

New Delhi
Date:- 30/05/2026



ANNEXURE A

TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE CONSOLIADTED
FINANCIAL STATEMENTS OF SINDHU TRADE LINKS LIMITED

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-SECTION
3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

In conjunction with our audit of the Consolidated Financial Statements of Sindhu Trade Links Limited
(hereinafter referred to as the “Parent”) as of and for the year ended 31st March, 2026, we have audited the
internal financial controls with reference to Consolidated Financial Statements of the Parent and its subsidiary
companies, its associate companies and joint ventures, which are companies incorporated in India, as of that
date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The respective Board of Directors of the Parent, its subsidiary companies, its associate companies and joint
ventures, which are companies incorporated in India, are responsible for establishing and maintaining internal
financial controls with reference to Consolidated Financial Statements based on the internal control with
reference to Consolidated Financial Statements criteria established by the respective Companies considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the internal financial controls with reference to Consolidated
Financial Statements of the Parent, its subsidiary companies, its associate companies and its joint ventures,
which are companies incorporated in India, based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued
by the ICAI and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to Consolidated Financial Statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
Consolidated Financial Statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to Consolidated Financial Statements and their operating effectiveness. Our audit of
internal financial controls with reference to Consolidated Financial Statements included obtaining an
understanding of internal financial controls with reference to Consolidated Financial Statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors of
the subsidiary companies, associate companies and joint ventures, which are companies incorporated in India,
is sufficient and appropriate to provide a basis for our audit opinion on the internal financial controls with




reference to Consolidated Financial Statements of the Parent, its subsidiary companies, its associate companies
and its joint ventures, which are companies incorporated in India.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH
REFERENCE TO THESE CONSOLIADTED FINANCIAL STATEMENTS

A company’s internal financial control with reference to Consolidated Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control with reference to Consolidated Financial Statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING WITH REFERENCE TO THESE CONSOLIDATED FINANCIAL STATEMENTS

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Consolidated Financial Statements to future periods are subject to
the risk that the internal financial control with reference to Consolidated Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

OPINION

In our opinion to the best of our information and according to the explanations given to us, the Parent, its
subsidiary companies, its associate companies and joint ventures, which are companies incorporated in India,
have, in all material respects, an adequate internal financial controls with reference to Consolidated Financial
Statements and such internal financial controls with reference to Consolidated Financial Statements were
operating effectively as at 31st March, 2026, based on the criteria for internal financial control with reference
to Consolidated Financial Statements established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For NGC & Associates LLP
Chartered Accountants
FRN:- 033401N/N500351

Parduman Biji

Partner

M. No:- 095023

UDIN:- 26095023NJVCGC7708

New Delhi
Date:- 30/05/2026
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SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Balance Sheet as at 31st March 2026

(in Rs. lakhs)

. As at As at
akisacaui 315t March 2026 31st March 2026
ASSETS
{1) Non-current assets
(2) Froperty, plant and equipment 3 482594 5.572.22
{oy Right to use asset 525.57 49.07
ic} Caphal work-in-prograss 3 123.72 -
(d) Cther intengible assets 3 - =
() Invesinent propeny 4 EBS5 42 568.13
{f) CGoodwill 5 1.978.58 $24.97
gy Financial assets
Investments € 2.00514.26 1,82.157.43
(i} Loans T 1.686.59 1.547.33
i} Other financizl 2ssets 8 £631.84 28477
(hy Cther nen-current assets g 341.33 281.18
Total non-current assets 2,11,183.25 2,02,505.11
{2) Current asseis
{a) lnventories 10 1.318.97 B05.40
{b) Financial ags='s
(i Trade receivables 11 33,004.16 34,505.39
Lt Cash and cash eguivalents 12 913.97 2.153.40
(10 Cther balances with banks 13 3.586.97 -
fiv) Loans 14 22 480,60 27 30474
(Vi nvesiments 15 4.54 §.22
(i) Other financial assets 16 1,850,583 2.388.11
{c) Olher current assels 17 2.514.68 3.254.27
Total current assets 77,174.40 70,465.53
TOTAL ASSETS 2,88,367.65 2,72,970.64
EQUITY AND LIABILITIES
{1) Equity
(a} Eguity share capital 18 15,416.26 15,419.29
{b) Other equity 18 1.59.872.03 1.45384.07
Equity attributable 10 owners 1,75,281.32 1,60,783.36
{c) Ncn -controlling :nierest 18 50.746.08 53.866.19
Total equity 2,26,037.40 2.14,649.55
{2) Non-current liabllities
{a) Financial liabilities
i) Borrowings 20 41.022.86 31.803.64
(i3} Lease Liabilty 321.43 14.89
ip) Provisions 21 548.1C 534.CC
ie) Other nan-current liabilties 22 2.051.10 2.054.81
{d) Deferred tax lizbiiities {Net) 23 243483 2.804.20
Total non-current Hiabilities 46,378.52 37,111.54
(3) Current lizbiiities
{a) Financial iabites
i} Bomrowings 24 4,741.98 5.203.86
{18} Lease Liability 218.82 3B.41
i) Trade payables 25 - -
Toial cutstanding duesof m & small enterprise 1.025.28
Total _..siarn_::?r:g dues of creilors other than micro & 388142
small Enterprise T
L) Other financial iiabilities 256 9.015.63
{b) Other current lizbilities 27 A 354.79
{c) Provisions 28 1.721.83 1.82D.35
Total current liabilities 15,951.73 21,208.55
TOTAL EQUITY AND LIABILITIES 2,88,367.65 272,870.64
Background & Significant Accounting Policies 182

The accampanying nctes form an integral part of the financial statements.

As per our repont of even date attached
For NGC and Associates LLP For and on behalf of the Board of Directors

Chartered Accounianis R E,\S
FRN: 03340 1MN/N500351 &\

¥ ©
Sai Sindhu Rudra Sen Sindhu

Cirector Direclor

CiN: 2251158

Parduman Biji - J
Partner :

Membership No. 055023 ixas Hooda
Flace: New Delhi Chizf Financial Qfficer
Date: 3 May 2028 PAN: AATPH42428




SINDHU TRADE LINKS LIMITED
Consotidated Financial Statements
Statement of Profit and Loss for the year ended 31st March 2026

r As. lealis)
For the year ended For the year ended
Fatcuiars Nate 315t March 2026 31st March 2025
Income
| Revenue "om cps 28
Il_Ciharinccme 30
1l Total income {1411}
IV _Expenses
Cos! of material and senvicas cof 37
i Trane 3z
2s0of s 33
34
3B
354
Other sapenses 3
Total Expenses Vf"
v Profit/{loss) before share of net profit/{foss) of associates, joint ventures & 1,156.51 16,039.76
tax (ll-1V)
Shar Z:gles and joinl
" t2s and 547281 £32.50
VIl Profit before tax (V+VI1) 6.6835.32 16,633.35
Vill Tax expense:
-Cigrent tax .94
23 SC1.83
\ 13255 £344;
- 90 88 4,474.43
IX Profit! {Loss) for the year (VII-VIll) 5744.44 12,158.92
X Other comprehensive incomel(loss)
431588
5.551.33
Xl Total comprehensive income/(loss) for the year {IX+X] o 11,295.77
Net Profit after tax attributable to:
Other Comprehensive income atiributable to:
wrers of the Comrpany
14 475 B4
(3.181.57)
11,295.77
37 g
0.27 .17
827 817

As g8 our repont of even date attached

For NGC and Associates LLP {For and on behalf of the Board of Directors -~ Cp k
N N: 033401N/N5D0351 \\ Q%QLM
\ - C

Rudra Sen Sindhu

Parduman Biji

GROZ3 #2s Hooda Such{ Gupta
Chef Finar

Piace h

2 Comzdn
Date: 3C May 2028

B No.




SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Cash Flow Statement for the period ended 31st March 2026

(in Rs. lakts)

For the year ended For the year ended
Particulars 31st March 2026 31st March 2025
Cash flow fram Operating Activities
Net Profit Before Tax as per Slatement of Profit and Loss 6.635.32 18.633.35
Adjustment for :
Depraciation and amodisation 1.321.46 5.458.58
i aries upto LOC - {15, 294 24f
Tt {5478.81)
Net Loss on sale of Subsidiary 2
Gratuty ;a d (6.67)
Inigairm i b L
Sundry balances written off (285.84) 2"8 81
011.35 12.576.11
128.07 138.09
148.18 {13.173.57}
{531.39) (574.28;
iy ,":'r‘ [oint venture 0.26 £.08}
nof snv=st’re::s 1.68 (C.18]
Other ncn cash adiusiments 4.03 (3.710.47)
Operating profit(loss) before working capital changes 6,549.45 34,868.90
Adjustment for :
{Decrease; in cther financial liabilites (968.62) (2.844.73)
IncreaseliDeacrease) in olner hablities 659.99 (56.5T)
{Decreass) in frade payables {1.583.32) {18 587.23;
{IncreasejDecrease in ol {1,137.11) £38.33
(508.57) 230.95
2.121.00 [22.882.21)
{Increase) Decrease in "‘her CurrP"' fingncial assets (35173 2.653.15
Cash Generated from operations 4,493.85 {5.091.41)
Taxas paid (nst) (164.273 {6.21)
Net cash flow from/{used in) operating activities 4,329.58 (5,097.62)
Cash Flow from Investing Activities
Payments for property, plant and equipment / capital wark- IN-grogress (530.45;
Proceeds from sale of property. plant and equpment 124,89
se of Invesiments (0.25)
Prozeeds from sale of invesiments 1.045.85
Increase in loans {3.428.16}
Proceeds! (made) bank deposits & gther deposits {3.5885.97)
Net cash flow fromi{used in) investing activities (6,435.07)
Cash Flow from Financing Activitles
Net proceeds of long-term and shert-term Ecrrowin gs 5.746.45
Proceeds from 1ssue of Crdinary Shares 41.13
lnciease in capital reserve 53,53
Repayment of securily deposits & advarice received {3.71}
Finarce cosl paid (5.011.341 {12.C75.11)
Net cash flow from/ {used in) financing activities 826.06 (40,753.45)
Net increase/ (decrease) in cash and cash equivalents (1,279.43) 1.477.00
Cash and cash equivalents as at the beginning of the year 2,193,432 40 612,44
Less: Opening cash & cash of equivalents of Subsidiaries which were sold - tg £55.04)
Cash and cash equivalents as at the end of the year 913.97 2.193.40
Background & Significant Accounting Policies 1&2

The accompanying notes form an integral part of the financial statements,

As per our repoit of even date attached
For NGC and Associates LLP
Chartered Accountants

FRN: 033401N/N500351

3

rabh Sindhu
Directcr
e DiN: 02281158
Parduman Biji
Partner
Membership No. 685023 " Vikas Hocda
Place: New Delhi Chief Financial Officer

Date: 30 May 2025

AN AATPH45468

For and on behalf of the Board of Directors

N T ¢an

Rudra Sen Sindhu
Director
DIiN: 00008529

N

hi Gupta
Company Secretary
M. No. : 26066



qapaz oN W ms...,.r___:q el /7 N
Ajpiausos Auecuos) U o B L o " W
eidno 4 ol s \ X FEOSED ON Ossaquiagy

S
i) v anpieg

GHGI00 8]
Jop300K)

NUPWS Uas eipny

/5110

JORNICT
nypIg Yy,

LSEOOSN/MNIOPECD ‘N¥d
SIUEUNO DY DALY )
411 RAVIDOSEY puk HON 104
PAGSIE P Uana j0 UCDDL NG 10T Sy

Pu

S10J3241Q Ja prEog Ay O DG U0 pur JOY

SILENLGIS (PIRUEU ) B4 0 Jed b ae oy sajou BoAunbdivodse @y |

81 50131194 Buyunodoy uenputiig ¥ punaitiyacg

W JO SISISU0D ANk o siupusduing Bio
Aunb3 jo syuauoduwio SHE0

Kb 1osse  Aege U [UUarisp

TRNEA At SUBWN

Sepaey U ey

nor

g st iade SEU s pautiEy
sBunuey paueay

1l gy ja sEuslies pajeias {0 funo

(015 O Aoanbasans papEs R0 5Q 10U I SRS Uisusl SUL L PepROu SLa
st anasi eroval oy

SR Q) DUP| D) DL WGH PASN S| UNYM BASISES )
DAIDSDY |LIBLIGY

SE0} Pu Jgasd |
susoding uogendoddn 1o sbuLIea pauyn woy Spjod

PHUODLY ANSURLD LG J9WI0 JO W8l ug 10U §) PUl sagioue of Al

FLOE 1Y SHOnHW0.) 911 0§49 UoIRG 0 SLOSIAGIC S Y SO0 [EERIT
B07} JO N0 HOICYT UMD 511 SASEYRING ONOG LAl Paeaid st SAIMSET LONuaRa) eides gLog 1y s ) aand Gy
aasasay uondwapay edey

SELTE I

o G5 SOSM[E SUY JO GN[EA [RUTLIOW 3] 0 enbo Wwins yowins

) fis BANSa) Gl ) BasEl uoidiuapo [eRded of pOLISURI S P

| BRI ag ([ daiasn g ey
Ddassay epdeg

10 suisiAeid GLL Y SIUEp oA

ni0e oy sauedy

G0 g

WL SRS |0 SO5S U0 WNRLIT O 41IP P S Lik] SIS
wniwig SaNUnIag

(AR

9207 UIITW IE W ¥ 29U{OR

nm 6| n

:s—uaﬁu
g :_

09E6L FUE 7R 1

—vahow

e

Taseri C.cam_. mm‘..!. gt - . 1eak g ._E (ssaj)awoau) ol

. e -

O T B T———— e A et e A L i

SE0rE a:a\._: 61'998ES £9 994%1L 00 2L SOEVE b 1roL 5202 1dy 10 1€ 3¢ asurieg

T AT . ,@_,3_. 5 _ewmyeel  1Gi89'R T o © sotwewl T T szor wsie ke e ne paleiEg
TR o o= - - o It mmm . :C.ﬂ;:_ Buanp iy

Ak sy Gudng ovgpoe

020021 §6'928'6 : Jeak ays 4oj ( uo:EEan...: 6]
L A (R (.. 1, A— i
b LETHGN T A e e S ikl
8P°SI020Z ZLe16'0 ETBLVE| oL’ tqw.. L1Goz'R 8z 189 00°000C 00zi L00V8'EL iyaL RN T vzoe iudy 10 10 sv souvjey
.._o__._a._..m. y sjualunIsy| waueq BrIBsaY uonepifasucy A !
= FEEIE T Aynbzg Asupung Ayinba paugep jo wAl0say [mioung) | ualdwapay ajanp anjasay |eyden pouoy PV
Ll Ouyjosuon-uoy | J0yio jRioy e joanjun ey | uswainseawoy (eyden ansgsoy feiiden [naped
u o {s80))/aliioals 9A|SGYdIALIOS 1aUI0 10 S| T Gvewn s Kmbe e T T R o
Kymba sayn0 q
TBzew'st 9202 Y31e iSIE I8 EE &:a....m
. = o ik o Budrp [epde o args Bin
AT SZ0Z USIEH ISI 1¢ 50 ...u%;m
. 5
62'6LY'SL
sty s w) e e

QZ0Z WML ISLE PAPUD $eaA At do APnb T ul sabuey jo Juaang

SWFUWIRIS [LIIULU}-| PHEPHOSUOT
LN SUNIT IOVEL NHONIS



SINDHU TRADE LINKS LIMITED - > 2.
Consolidated Financial Statements e a

Notes to the consolidated financial statements for the year ended 31st March 2026

I

a)

Company Information

The Consolidated Financial Statements comprise financial statements of Sindhu Trade Links Limited (“the Holding Company") and its
subsidiaries, associates and joint ventures (collectively referred to as "the Group") for the year ended 31st March 2025.

Sindhu Trade Links Limited (the Company’) is a domestic public limited company incorporated in India and is listed on the Bombay Stock
Exchange Ltd [BSE] & National Stock Exchange [NSE]. The registered office of the Company is located at 129, Transport Centre, Rohtak
Road, Punjabi Bagh, New Delhi India.

The Group is engaged in activities Transportalion, Loading, Coal Mining Services, Finance, Power generation and Trading of Spares. Group is
also running Petrol Pumps (IOCL) in Chhattisgarh.

Significant Accounting Policies

Basis for preparation of consolidated financial statements

Compliance with Ind AS

The consolidated financial statements have been prepared to comply in all material aspects with the Accounting Standards notified by Ministry
of Corporate Affairs pursuant to Section 133 of Companies Act, 2013 (the “Act”) read with the Companies (Indian Accounting Standards (Ind
AS)) Rules, 2015 as amended from time to time and other relevant provisions of the Act and rules framed thereunder.

Historical Cost Convention

The consolidated financial stalements have been prepared on historical cost basis, excepl for certain financial instrumenls which are
measured at fair value or amortised cost at the end of each reporting period, as explained in the accounting policies below. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services, Fair value is the price that would be received
to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement dale. All assets and
liabilities have been classified as current and non-current as per the Group's normal operating cycle.

Use of Estimates and Judgements

The preparation of these consolidated financial stalements in conformity with the recognition and measurement principles of Ind AS requires
the management of the Group to make estimates and assumptions that affect the reported balances of assets and liabilities, disclosures of
contingent liabilities as at the date of the financial statements and the reported amounts of income and expense for the periods presented.
Eslimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised and future periods are affected.

Key sources of estimation of uncertainty at the date of the financial stalements, which may cause a malerial adjusiment to the carrying
amounts of assets and liabilities within the next financial year, are in respect of impairment of investments, useful lives of property, plant and
equipment, valualion of deferred tax assets and fair value measurement of financial instruments, these are discussed below. Key sources of
estimation of uncertainty in respect of revenue recognition, employee benefils and provisions and contingent liabilities have been discussed in
their respective policies.

Useful lives of property, plant and equipment
The Group has taken the useful life of property, plant and equipment as per the life given in the Companies Act, 2013.

Valuation of deferred tax assets
The Group reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy has been explained under Note
2(u).

Investment in Subsidiaries, Associates and Joint Ventures
The Group has accounted for its invesiments in subsidiaries, associates and joint venture at cost less impairmenl loss (if any). The policy has
been further explained under Note 2(j).



SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements 57 = |E.£,£

Notes to the consolidated financial statements for the year ended 31st March 2026

| b) Principles of Consolidation
The consolidaled financial statements reiate to Sindu Trade Links Limited (‘the Holding Company’) and it's subsidiary companies, associates
and joint ventures. The consolidated financial stalements have been prepared on the following basis:

(iy The financial stalemenls of the Holding Company and its subsidiaries are combined on a line by line basis by adding together like items of
assets, liabilities, equity, incomes, expenses and cash flows, after fully eliminaling intra-group balances and intra-group transactions.

{ii) Profits or losses resulting from intra-group transactions that are recognised in assels, such as inventory and property, plant & equipment, are
eliminated in full.

(iii} In case of foreign subsidiaries, revenue items are consolidated at the average rate prevailing during the year. All assels and liabilities are
converled at rales prevailing at the end of the year. Any exchange difference arising on consolidation is recognised in the Foreign Currency
Translation Reserve.

(iv) Offset (eliminate) the carrying amount of the parent’s invesiment in each subsidiary and the parenl’s portion of equity of each subsidiary.

(v) Goodwill represents the difference between the Group's share in the net worth of subsidiaries and the cost of acquisition at each point of time
of making the investment in the subsidiaries.

(vi) The audited / unaudited financial stalements of foreign subsidiaries / joint ventures / associates have been prepared in accordance with the
Generally Accepted Accounting Principle of its Country of Incorporation or Ind AS.

{vii) The difference between the proceeds from disposal of investment in subsidiaries and the carrying amount of its assets less liabilities as on the

date of disposal is recognised in the Consolidated Statement of Profit and Loss being the profit or loss on disposal of investment in subsidiary.

(viii) Non Controlling Interest's share of profit / loss of consolidated subsidiaries for the year is identified and adjusted against the income of the

()

(x

=

(xi)

(xil)

c)

group in order to arrive at the net income attributable to shareholders of the Holding Company.

Non Controlling Interest's share of net assels of consolidated subsidiaries is identified and presented in the Consolidated Balance Sheet
separate from liabilities and the equity of the Holding Company's shareholders,

Investment in Associates and Joint Ventures has been accounted under the equity method as per Ind AS 28 - Investments in Associates and
Joint Ventures.

The Group accounts for its share of post acquisition changes in net assets of associates and joint ventures, after eliminating unrealised profits
and losses resulting from transactions between the Company and its associates to the extent of its share, through its Consolidated Statement
of Profit and Loss, to the extent such change is attributable to the associates’ Statement of Profit and Loss and through its reserves for the
balance based on available information.

Business Combination

Business combinations are accounted for using the acquisition accounting method as at the date of the acquisition, which is the dale at which
control is transferred 1o the Group. The consideration transferred in the acquisition and the identifiable assets acquired and liabilities assumed
are recognised at fair values on their acquisition date.Goodwill is initially measured at cost, being the excess of the agaregate of the
consideration fransferred and the amount recognised for non-controlling interests, and any previous interest held, over the net identifiable
assets acquired and liabilities assumed. The Group recognises any non-controlling interest in the acquired entity on an acquisition-by-
acquisition basis either at fair value or at the non-controlling interest’s proportionate share of the acquired entity’s net identifiable assels.
Consideration transferred does not include amounts related to settlement of pre-existing relationships. Such amounts are recognised in the
Consolidated Statement of Profit and Loss.

Transaction costs are expensed as incurred, other than those incurred in relation to the issue of debt or equity securities. Any contingent
consideration payable is measured at fair value at the acquisition date. Subsequent changes in the fair value of conlingent consideration are
recognised in the Consolidated Statement of Profit and Loss.

Property, plant and equipment (including capital work-in-progress)

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less depreciation.
Historical cost includes expenditure that is direclly attributable to the acquisition of the items,

Subsequent cost are included in the assel’s carrying amount or recognized as a separate assel, as appropriale, only when it is probable that
future economic benefits associated with the item will flow to the Group and the cost of the item can be measured reliably. The carrying amount
of any component accounted for as a separale asset is derecognised when replaced. All other repairs and maintenance expenses are charged
to profit or loss during the reporting period in which they are incurred.

Assets acquired but not ready for use are classified under Capital work in progress and are stated at cost comprising direct cost and related
incidental expenses.

Mining property include cost transferred from deferred mining evaluation assets once technical feasibility and commercial viability of an area of

interest are demonsltrable and subsequent costs are develop the mine to the production phase. The economic benefits from the assets are
consumed in a paltern which is linked to the production level. Amortisation starts from the date when commercial production commences.
The eslimated mining reserves, residual values and amortisation method are reviewed at the end of each reporting period, with the effect of

any changes in estimates accounted for on a prospective basis.
Mining properties include cost transferred from evaluation and exploration assels are amortised based on unit of production method.




SINDHU TRADE LINKS LIMITED
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Notes to the consolidated financial statements for the year ended 31st March 2026

[ d) Investment Property

¢

Investment property is the property that is not occupied by the Group, and which is held to eam rentals or for capilal apprecialion, or both.
Upon initial recegnition, an investment property is measured at cost, including directly attribulable overheads, if any. Subsequent to initial
recognition, investment property is measured at cost less accumulated deprecialion and accumulated impairment loss, if any. Investment
property needs to be valued at Fair value but as an exception, in the instant case, there is a clear evidence thal, fair value of investmenl
property is nol reliably measurable, as the market for comparable properties is inactive and altemate reliable measurements of fair value
cannot be applied.

Any gain or loss on disposal of an investment property is recognised in profit or loss, unless any other standard specifically requires otherwise.
The Group depreciales the investmenl property using the straight line method over the useful lives of assets as prescribed under Part C of
Schedule Il of the Companies Act, 2013.

Depreciation/Amortisation
Assets in the course of development or construction and freehold land are not deprecialed.

Other properly, plant and equipmenl are slaled at cost less accumulated deprecialion and any provision for impairment. Depreciation
commences when the assels are ready for their intended use.

Depreciation is calculated on the depreciable amount, which is the cost of an asset less its residual value. Deprecialion is provided at rates
calculaled to write off the cost, less estimated residual value, of each asset on a written down value basis over its expected useful life as
prescribed under Part C of Schedule Il of the Companies Act, 2013.

Further, the estimaled useful lives of assets, held by foreign subsidiary are as follows:

Buildings 10-60 years
Plant & equipment 8-40 years
Fumiture & fixtures 5-10 years
Vehicles 4-10 years
Office equipments 5 years
Coal crusher 8 years
Conveyer 8 years
Jetty 10-20 years
Weight bridge 10 years

Major inspection and overhaul costs are depreciated over the estimated life of the economic benefit derived from such costs. The carrying
amount of the remaining previous overhaul cost is charged to the statement of profit and loss if the next overhaul is undertaken earlier than the
previously estimated life of the economic benefit.

When significant spare parls of an item of property, plant and equipment have different useful lives, they are accounted for as separate items
{major components) of property, plant and equipment.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and changes in estimates, if any, are accounled
for prospectively.

Leases

The Company has adopted Ind AS 116-Leases effective 1st April, 2019, using the modified retrospective method. The Company has applied
the standard to ils leases with the cumulative impact recognised with no impact on retained eamings on the dale of initial application (1st April,
2019). Accordingly, previous period information has not been restated.

The Company evaluates each contract or arangement, whether it qualifies as lease as defined under Ind AS 116. The Company as a lessee,
Assesses, whether the contract is, or contains, a lease. A contract is, or contains, a lease if the contract involves:

a) the use of an identified asset,
b) the right to obtain substantially all the economic benefits from use of the identified asset, and
c) the right to direct the use of the identified asset.

At the dale of commencement of lease, the Company recognises a right-of-use asset (‘ROU") and a corresponding lease liability for all lease
arrangements in which il is a lessee, excepl for leases with a term of twelve months or less (short term leases) and leases of low value assets.
For these short term and leases of low value assets, the Company recognises the lease paymenls as an operating expense on a straight-line
basis over the term of the lease.

The right-of-use assets (it includes prepayment for all the future rentals) are initially recognised at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any
lease incentives. They are subsequently measured at cost less accumulated depreciation and impairmenl losses, if any. Right-of-use assets
are depreciated from the commencement dale on a slraight-line basis over the shorter of the lease term and useful life of the underlying assel.
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Notes to the consolidated financial statements for the year ended 31st March 2026

)]

Cost Recognition

h)
(0]

(i)

i

Costs and expenses are recognised when incurred and have been classified according to their nature. The costs of the Group are broadly
categorised in employee benefit expenses, cost of equipment and software licences, depreciation and amortisation expense and other
expenses. Employee benefit expenses include salaries, incentives and allowances, contributions to provident and other funds and staff welfare
expenses. Other expenses mainly include fees to extemal consultants, facility expenses, travel expenses, communication expenses, bad debts
and advances written off, allowance for doubtful trade receivable and advances (net) and other expenses. Other expenses is an aggregation of
costs which are individually not material such as commission and brokerage, recruitment and training, entertainment, etc.

Impairment of Assets

Financial assets (other than at fair value)

The Group assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109 requires
expected credit losses to be measured through a loss allowance. In determining the allowances for doubtful trade receivables, the Group has
used a practical expedient by computing the expected credit loss allowance for frade receivables based on a provision matrix. The provision
matrix takes into account historical credit loss experience and is adjusted for forward looking information. The expecled credit loss allowance is
based on the ageing of the receivables that are due and allowance rates used in the provision matrix. For all other financial assets, expected
credit losses are measured at an amount equal to the 12-months expected credit losses or at an amount equal to the life time expected credit
losses if the credit risk on the financial asset has increased significantly since initial recognition.

Non-financial assets

Tangible and intangible assets

Property, plant and equipment and intangible assels with finile life are evalualed for recoverability whenever there is any indication thal their
carrying amounts may nol be recoverable. If any such indication exists, the recoverable amount (i.e. higher of the fair value less cost fo sell
and the value-inuse) is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of

those from other assels. In such cases, the recoverable amount is determined for the Cash Generaling Unit (CGU) to which the asset belongs.
If the recoverable amount of an asset (or CGU) is eslimated to be less than its carrying amount, the camrying amount of the assel (or CGU) is
reduced lo its recoverable amount. An impairment loss is recognised in the statement of profit and loss.

Foreign Currencies Transactions and Translation

Transactions in foreign currencies are recorded at the exchange rale that approximates the prevalent exchange rate on the transaclion dale.
Monetary assets and liabilities in foreign currencies are translated at the year-end rate. Any resultant exchange differences are taken to the
stalement of profit and loss, except:

a) When deferred, in Other Comprehensive Income as qualifying cash flow hedges; and

b) exchange difference arising from translation of exlemal commercial borrowing is capitalized in terms of para D13AA of Ind AS 101.

Non-monetary assets and liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange rate
prevalent at the date of transaction.

Financial Instruments
A financial instrument is any conlract that gives rise to a financial asset in one enlity and a financial liability or equity instrument in another
entity.

Financial Assets

Initial recognition

In the case of financial assels, nol recorded at fair value through profit or loss (FVTPL), financial assets are recognised initially at fair value
plus transaction costs that are directly attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require
delivery of assels within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the
trade date, i.e., the date that the Company commits to purchase or sell the assel,

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

(a) Financial Assets at amortised cost

Financial assets are subsequently measured al amortised cost if these financial assets are held within a business model with an objective to
hold these assets in order to collect coniractual cash flows and the contractual terms of the financial asset give rise on specified dates, to cash
flows thal are solely payments of principal and interest on the principal amount outstanding. Interest income from these financial assets is
included in finance income using the effeclive interest rate (“EIR”) method. Impairment gains or losses arising on these assets are recognised
in the Consolidated Statement of Profit and Loss.
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(b) Financial Assets measured at fair value

Financial assels are measured at fair value through other comprehensive income (FVOCI) if these financial assets are held within a business
model with an objective to hoid these assets in order lo collecl contractual cash flows or to sell these financial assets and the contractual
terms of the financial asset give rise on specified dates, to cash flows that are solely payments of principal and interest on the principal amount
outstanding. Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses which are recognised in the Consolidated Statement of Profit and Loss.

Financial assets that do not meet the crileria for amortised cost or FVOCI are measured at fair value through profit or loss,

Impairment of Financial Assets

In accordance with Ind AS 109, the Group applies the expected credit loss (*ECL") model for measuremenl and recognition of impairment
loss on financial assets and credit risk exposures.

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. Simplified approach does not
require the Group to track changes in credit risk.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines whether there has been a significant
increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment
loss. However, if credit risk has increased significanlly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverls to recognising
impairment loss allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the Group in accordance with the contract and all the cash flows that
the enlity expects to receive (i.e., all cash shortfalls), discounted at the original EIR, Lifefime ECL are the expected credit losses resulting from
all possible default events over the expected life of a financial instrument, The 12-month ECL is a portion of the lifetime ECL which results from
default events that are possible within 12 months after the reporting date.

ECL impairment loss allowance (or reversal) recognised during the period is recorded as expense/ income in the Consolidated Statement of
Profit and Loss.

De-recognition of Financial Assets

The Group de-recognises a financial asset only when the conlractual rights to the cash flows from the asset expire, or it transfers the financial
asset and substantially all risks and rewards of ownership of the assel {o another entity.

If the Group neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the
Group recognizes its retained interest in the assels and an associated liability for amounts it may have to pay.

If the Group retains substantially all the risks and rewards of ownership of a transferred financial asset, the Group continues to recognise the
financial asset and also recognises a collateralised borrowing for the proceeds received.

Equity investments

All equity investments in the scope of Ind AS 109, Financial Instruments, are measured at fair value. For equily instruments, the Group may
make an imevocable election to present the subsequent fair value changes in Other Comprehensive Income (OCI), The Group makes such
election on an inslrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

There is no recycling of the amounts from OCI to profit or loss, even on sale of investment.
Equity instruments included within the FVTPL (fair value through profit and loss) calegory are measured at fair value with all changes in fair
value recognized in the profit or loss.

Financial Liabilities

Initial Recognition

Financial liabilities are classified, at initial recognition, as financial liabilities at FVTPL, loans and borrowings and payables as appropriale. All
financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly allributable
transaction costs.

Subsequent measurement
Financial liabilities at FVTPL
Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial recognition as FVTPL.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. Gains or losses on

liabilities held for trading are recognised in the Consolidated Stalement of Profit and Loss.

Financial guarantee contracts issued by the Group are those conlracts that require a payment to be made to reimburse the holder for a loss it
incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee
conlracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly atiributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairment requirements of
Ind AS 109 and the amount recognised less cumulative amortisation. Amortisation is recognised as finance income in the Consolidated
Statement of Profit and Loss.
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k)

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Any
difference between the proceeds (net of transaction costs) and the setflement or redemplion of borrowings is recognised over the term of the
borrowings in the Consolidated Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the Stalement of Profit and Loss. )

De-recognition of Financial Liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When an existing
financial liability is replaced by another from the same lender on substanlially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is trealed as de-recognition of the original liability and recognition of a new liability,
The difference in the respective camrying amounts is recognised in the Consolidated Statement of Profit and Loss.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the nel amount is reported in the consolidated balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the
liabilities simultaneously.

Fair value measurement

The Group measures financial assets and financial liability at fair value at each balance sheet date.

Fair value is the price that would be received to sell an assel or paid to transfer a liability in an orderly transaction between markel participants
at the measurement date. The fair value measurement is based on the presumption thal the transaction to sell the assel or transfer the liability
takes place either:

The principal or the most advantageous markel must be accessible by the Group. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that markel participants act in their economic best
interesl.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the
assetin its highesl and best use or by selling it to another market pariicipant that would use the asset in its highest and best use. The Group
uses valuation lechniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are calegorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoled (unadjusted) markel prices in active markets for idenlical assets or liabilities.

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement s directly or indirectly
observable.

Level 3 - The fair value of financial instruments that are measured on the basis of enlity specific valuations using inputs that are not based on
observable market dala (unobservable inputs).

The Group's Valuation team determines the policies and procedures for both recurring fair value measurement, such as derivative instruments
and unquoted financial assets measured at fair value, and for non-recurring measurement.

Inventories

Inventories are stated at the lower of cost and net realisable value. Costs incurred in bringing the inventories to their present location and
condition are accounted for as follows:

*Coal — weighted average basis

*Consumables - weighted average basis

Where necessary, allowance is provided for damaged, obsolete and slow moving items to adjust the carrying value of inventories to the lower
of cosl and net realisable value.

The amount of any write-down of inventories to net realisable value and all losses of inventories shall be recognised as an expense in the
period the write-down or loss occurs.

The amount of any reversal of any write-down of inventories, arising from an increase in net realisable value, shall be recognised as a
reduction in the amount of inventories recognised as an expense in the period in which the reversal occurred.

When invenlories are sold, the camying amounts of those inventories are recognised as an expense in the period in which the related revenue
is recognised. .

Net realisable value is the estimated selling price in the ordinary course of business, less eslimated costs of completion and the estimated
costs necessary to make the sale.
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In the cash flow statement, cash and cash equivalents includes cash on hand, demand deposits with banks, other short-term highly liquid
investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in cument liabilities in the balance
sheet.

Cash flow
Cash flows are reported using indirect method, whereby profil for the year is adjusted for the effects of transactions of a non cash nature, any

deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flow. The cash flows from operating, investing & financing activities of the company or segregaled. The Group considers all
highly liquid investments that are readily convertible to know amounts of cash to be cash equivalents.

Recognition of Income
The Company eams revenue primarily from providing services of transportation, mining and loading as well as trading of fuel and HSD.

Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a comprehensive framework for determining whether, how
much and when revenue is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue and Ind AS 11 - Construclion Gonlracts. The Company
has adopted Ind AS 115 using the cumulative effect method. The effect of initially applying this standard is recognised at the date of initial
application (i.e. April 1, 2018). The standard is applied retrospectively only to contracts that are not completed as at the date of initial
application and the comparative information in the stalement of profit and loss is not restated — i.e. the comparalive information continues to be
reported under Ind AS 18 and Ind AS 11. The impact of the adoption of the standard on the financial statements of the Company is
insignificant.

Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable excluding taxes or duties collecled on behalf of
the government and reduced by any rebates and trade discount allowed.

The specific recognition criteria described below must also be met before income is recognised.

i. Income is recognised on accrual basis and provision is made for all known losses and liabilities.

ii. Revenue from sale of goods is recognised net of rebates and discounts on transfer of significant risks and rewards of ownership to the
buyer. Sale of goods is recognised net of sales tax, value added tax and GST.

iii. Revenue from services rendered is recognised on prorata basis in proportion to the stage of completion of the related transaction.

iv. Interest income from debl instruments is recognised using the effective interest rale method. The effective interest rate is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a financial
assel. When calculating the effeclive interest rate, the Company estimates the expecled cash flows by considering all the contractual terms of
the financial instrument but does not consider the expected credit losses.

v. Dividend income is recognised when the right to receive the dividend is established.

vi. Rental income is recognised on a straight-line basis over the period of the lease.

vil. Forex Gain

viii. Share of profit JV

Employee benefits

Defined contribution plan

The Group’s contribution to Provident Fund and Employees State Insurance Scheme is delermined based on a fixed percentage of the eligible
employees' salary and charged to the Consolidated Statement of Profit and Loss on accrual basis. The Group has categorised its Provident
Fund, labour welfare fund and the Employees Slate Insurance Scheme as a defined contribution plan since it has no further obligalions
beyond these contributions.

Defined benefit plan
The Group's liability towards gratuity, being a defined benefit plan are accounled for on the basis of an independent actuarial valuation based
on Projected Unit Credit Method. Gratuity liability is funded by payments to the trust established for the purpose.

Service cost and the net interest cost is included in employee benefit expense in the Consolidated Statement of profit and loss. Actuarial gains
and losses comprise experience adjustments and the effects of changes in actuarial assumptions and are recognised immediately in ‘other
comprehensive income’ as income or expense.

Borrowing costs

General and specific borrowing costs directly attributable to the acquisition/ construction of qualifying assets, which are assels that necessarily
take a substantial period of time to get ready for their intended use, are added to the cost of those assets, until such time lhe assels are
substantially ready for their intended use. All other borrowing costs are recognised as an expense in Consolidated Statement of Profit and Loss
in the period in which they are incurred.
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. r) Borrowings and other financial liabilities :
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u)
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Borrowings and other financial liabilities are initially recognised at fair value (net 6f transaction costs incurred). Difference between the fair

value and the transaction proceeds on initial recognition is recognised as an asset / liability based on the underlying reason for the difference.
Subsequently all financial liabilities are measured at amoriised cost using the effective interest rate method.

Borrowings are eliminated from the consolidated balance sheet when the obligation specified in the contract is discharged, cancelled or
expired. The difference between the camrying amount of a financial liability that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss. The gain / loss is recognised
in other equity in case of transactions with shareholders.

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer the settiement of the liability for at least 12
months after the reporting period.

Trade receivables

A receivable is classified as a ‘trade receivable’ if it is in respect of the amount due on account of services rendered in the normal course of
business. Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the EIR method, less
provision for impairment,

Trade payables

A payable is classified as a ‘'trade payable’ if it is in respect of the amount due on account of goods purchased or services received in the
normal course of business. These amounts represent liabilities for goods and services provided to the Group prior to the end of the financial
year which are unpaid. These amounts are unsecured and are usually settled as per the payment terms stated in the contract. Trade and other
payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised
initially at their fair value and subsequently measured at amortised cost using the EIR method.

Taxation

i. Tax expense recognised in profit or loss comprises the sum of deferred tax and current tax not recognised in other comprehensive income or
directly in equity.

ii. Current Income Tax

Current income tax liabilities and/or assets comprise those obligations to, or claims from, fiscal authorilies relaling to the current or prior
reporting periods, that are unpaid at the reporting date. Current lax is payable on taxable profit, which differs from profit or loss in the financial
statements. Calculation of current tax is based on tax rates and tax laws thal have been enacled or substanlively enacled by the end of the
reporting period. Deferred income laxes are calculated using the liability method on temporary differences between the carrying amounts of
assets and liabilities and their tax bases.

iii. Deferred Tax

Deferred tax assets are recognised to the extent it is probable that the underlying tax loss or deductible temporary difference will be utilised
against future taxable income. This is assessed based on the Group's forecast of future operations results, adjusted for significant non-laxable
income and expenses and specific limits on the use of any unused tax loss or credit.

Changes in deferred tax assets or liabilities are recognised as a component of tax income or expense in profit or loss, except where they relate
to items that are recognised in other comprehensive income or directly in equity, in which case the related deferred tax is also recognised in
other comprehensive income or equity, respectively.

iv. Minimum Alternate Tax (MAT)

v. Tax credit is recognised in respect of Minimum Alternate Tax (MAT) as per the provisions of the Income Tax Act, 1961 based on convincing
evidence that the Group will pay normal income tax within the statutory time frame and is reviewed at each Balance Sheet date,

Provisions and Contingent liabilities

Provisions are recognised when the Group has a present obligation (legal or constructive) as a resull of a past evenlt, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount
of the obligation. :

Conlingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would be confirmed by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Group. Such liabilities are disclosed by
way of notes to the financial statements.

Segment Reporting

The Chief Financial Officer of the Group has been idenlified as the Chief Operating Decision Maker (CODM) as defined by Ind AS 108,
“Operating Segments”. Operaling segmenis are reported in a manner consistent with the intemal reporting provided to the CODM. The
accountingpolicies adopled for segment reporting are in conformity with the accounting policies adopted for the Group. Revenue and expenses
have been idenlified to segments on the basis of their relationship to the operating activities of the segment. Income / Costs which relate to the
Group as a whole and are not allocable to segments on ‘a reasonable basis, have been included under Unallocated Income / Costs. Interest
income and expense are not allocated to respective segments (except in case of Financial Services segment).
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Amounts received from cuslomers or billed to cuslomers, in advance of services performed are recorded as deferred revenue under Other
Current Liabilities. Unbilled revenue included in Other Financial Assets, represents amounls recognised in respect of services performed in
accordance with contract terms, not yet billed to customers as at the year end.

Significant management judgements in applying accounting policies and estimation uncertainty

When preparing the financial stalemenls, management makes a number of judgments, estimates and assumptions about the recognition and
measurement of assets, liabilities, income and expenses. Uncertainty about these assumptions and estimales could result in outcomes that
require a material adjustment to the camying amount of assets or liabilities affected in future periods.

Impairment of non-financial assets

In assessing impairment, management estimates the recoverable amount of each assel or cash-generaling unit based on expected future
cash flows and uses an interest rate to discount them. Estimation uncertainly relales to assumptions about future operating results and the
determination of a suitable discount rate. '
Depreciation and useful lives of property, plant and equipment

Property, plant and equipment are depreciated over the estimated useful lives of the assels, after taking into account their eslimated residual
value. Management reviews the estimated useful lives and residual values of the assets annually in order to determine the amount of
depreciation to be recorded during any reporting period. The useful lives and residual values are based on the Group’s historical experience
with similar assets and take into account anticipated technological changes. The depreciation for future periods is adjusted if there are
significant changes from previous estimates.

Recoverability of trade receivable

Judgments are required in assessing the recoverability of overdue trade receivables and determining whether a provision against those
receivables is required. Factors considered include the credit rating of the counterparty, the amount and timing of anlicipated future payments
and any possible actions that can be taken to miligale the risk of non-payment.

Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds resulting from past
operations or evenls and the amount of cash outflow can be reliably estimated. The timing of recognition and quantification of the liability
require the application of judgment to existing facts and circumstances, which can be subject to change. Since the cash outflows can take
place many years in the fulure, the carrying amounts of provisions and liabilities are reviewed regularly and adjusted to take account of
changing facls and circumstances.

Defined benefit obligation (DBO)

Management's estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation, mortality,
discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the DBO amount and the
annual defined benefit expenses.

Defined contribution plan
Amount of Rs. 146.25 lakhs (31 March 2025 Rs. 140.09 lakhs) pertaining to employers' contribution to provident fund, pension fund, labour
welfare fund and administration charges is recognized as an expense and included in "Employee benefits * in Note 34.

Defined benefit plan:

Gratuity plan:

The Group operates a graluity plan which provides lump sum benefits linked to the qualifying salary and completed years of service with the
Group at the time of separation. Every employee who has completed 5 years of conlinuous service is entitled to receive gratuity at the time of
his relirement or separation from the organization whichever is earlier. However the condition of completion of 5 years of service is not
applicable where separation is on account of disability or dealh of an employee. The gratuity benefit that is payable to any employee, is
computed in accordance with the provisions of “The Payment of Gratuity Act, 1972".
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The Gratuity fund

The following table sets forth the status of the graluity plan of the Group and the amounls recognised in the Consolidated Balance Sheet and
Consolidaled Statement of Profit and Loss:

{in Rs. lakhs)
|Particulars For the year ended For the year ended
31 March 2026 31 March 2025

Changes In the present value of

defined benefit obligation

Presenl value as at the beginning of 616.47 1,326.04
the year

Included in profit and loss account

-Current service cost 87.43 (697.73)
-Interest cost 41.64 38.03
-Past service cosl - -
-Benefits paid (6.66) (10.18)
Included in other comprehensive

ncome

-Actuarial loss/ (gain) arising from

change in

- financial assumptions (0.81) 14.44
- experience changes - __(83.75)  (54.13)
Ems)_ent.valu:a_‘_df:ﬂieabllg_aﬁon atthe 654.32 - 1 6.47
end of the vear i =
{Particulars Asat3f March  Asat3fMarch |
I . 2026 2025 :
Present value of unfunded obligations 654.32 616.47
Net liability

Amounts in Balance Sheet

Liability 654,32 616.47
Net liability is bifurcated as follows:

Long term 548.10 534.00
Short term 106.22 82.47
Netliability 654.32 £16.47

L Principal actuarial assumptions at the balance sheet date are as follows:
Economic assumptions:
The principal assumptions are the discount rale and salary escalation rate. The discount rate is generally based upon the market yields
available on Govemment bonds at the accounting date with a term that matches that of the liabilities and the salary growth rate takes account
of inflation, seniority, promotion and other relevant factors on long term basis. The assumptions used are summarized in the following table:

[Particulars As at31 March.  Asat31 March

k 2026 2025
Discount rate p.a. 7.25% 6.75%
Salary escalalion rale p.a. 5.00% 5.00%

Demographic assumptions:

|Particulars 2 As at31 March  As at 31 March

I 2026 2025

Retirement age 58 years 58 years

Mortality IALM (2012-14) IALM (2012-14)
Ultimate table Ultimate table

Employee tumover 18-30 years- 5% 18-30 years- 5%
31-40 years- 3% 31-40 years- 3%
41-50 years- 2% 41-50 years- 2%

51 and above- 1% 51 and above- 1%
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Exp d maturity analysi
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iii)

aa)

ab)
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ae)

The expected malurity analysis of defined benefit obligation (in absolute terms, i.e undiscounted) is as follows:

EPartir':u’ia’ts_ As at 31 March As _at'_31‘ March

£ 2026 2025

Less than 1 year 106.22 82.47
1-2 years 47.32 29.71
2-5 years 140.63 94.01
More than 5 years 360.15 410.28

The weighted average duration to the payment of defined benefit obligation is 12 years (31 March 2025: 13 years).

Risk Analysis:

The above defined benefit plan expose the Group the following risks:

Interest rate risk

The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields fall, the defined benefit obligation will
tend to increase.

Salary inflation risk

Higher than expected increases in salary will increase the defined benefil obligation.

Demographic risk

This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and relirement.
The effect of these decremenls on the defined benefit obligation is not straight forward and depends upon the combination of salary increase,
discount rate and vesling criteria. It is important not to overstate withdrawals because in the financial analysis the retirement benefit of a short
career employee typically costs less per year as compared to a long service employee.

Fair value measurement

Management uses valuation techniques to determine the fair value of financial instruments (where active markel quoles are not available) and
non-financial assets. This invoives developing estimates and assumptions consistent with how market participants would price the instrument.
Management bases its assumptions on observable data as far as possible but this is nol always available. In that case managemenl uses the
besl information available. Estimated fair values may vary from the actual prices that would be achieved in an arm’s length transaction at the
reporling date.

Earnings per share

The Group presents basic and diluted eamings per share data for its equity shares. Basic and diluted eamings per share is calculated by
dividing the profit or loss attributable to owners of the equity shares of the Holding Company by the weighted average number of equity shares
outstanding during the year.

Government Grants

Govemment grants including any non-monetary grants are recognised where there is reasonable assurance that the grant will be received and
all attached conditions will be complied with.

Govemment grants are recognised in the consolidated statement of profit and loss on a systemalic basis over the periods in which the related
costs, for which the grants are intended to compensale, are recognised as expenses.

Govemment grants related to property, plant and equipment are presented at fair value and grants are recognised as deferred income.

Exceptional Items

When items of income and expense within statement of profit and loss from ordinary activilies are of such size, nature or incidence thal their
disclosure is relevant to explain the performance of the enterprise for the period, the nature and amount of such material items are disclosed
seperalely as exceptional items.

Events after reporting period

Adjusling events are events that provide further evidence of conditions that existed at the end of the reporting period. The financial statements
are adjusted for such events before authorisation for issue.

Non-adjusting events are events thal are indicative of conditions that arose after the end of the reporling period. Non-adjusting events after the
reporting date are not accounted, but disclosed.

Rounding of amounts
All amounts disclosed in the financial stalements and notes have been rounded off to the nearest Lakhs as per the requirement of Schedule IIl,
unless otherwise slated.

2 (B) Critical Accounting Judgements and Key Sources of Estimation Uncertainty

a)

b)

The preparation of the Company’s Financial Statements requires management to make Jjudgement, eslimates and assumptions thal affect the
reported amount of revenue, expenses, assels and liabililies and the accompanying disclosures. Uncertainty about these assumplions and
estimates could result in outcomes that require a material adjustment to the camying amount of assets or liabilities affected in next financial
years.

Recoverability of Trade Receivables 4

Judgemenls are required in assessing the recoverability of averdue trade receivables and determining whelher a provision againsl those
receivables is required. Faclors considered include the credit rating of the counterparty, the amount and timing of anticipated future payments
and any possible actions that can be taken to mitigate the risk of non-payment.

Provisions

The timing of recognition and quantification of the liability (including litigations) requires the application of judgement to existing facts and
circumstances, which can be subject to change. The carrying amounts of provisions and liabilities are reviewed regularly and revised to take
account of changing facls and circumstances.




- = & - Papuapsns Aleioduia) sppajoig
CL'ETL - = = ZLEZL 0

i 1Ejol 3Yj @ | SiEsA -1 [ awek pueyi 5o
| 2 19 Poied B 1o} 4IMO Ul Junowy E X t |

ssasboud ur yiop, jepden jo Bulaby

LoLECE H 2 SLEZL ¥ = (2N
ZLECtH e = CL'ECL 2 4d Ul Yiom jejided
8 0FE : [

I Ho sg eaualeyiq Jeed ayy Bupnp. Jealoyy SZ0Z'PO'L0

|eaupjeg Buisojg|  eBuwyox3 Uopezeydeg |Bupnp uonippy | 18 seisog siginopied

T T ~ T T B _EpL

B - - - - 55015010 U] 10/ [2)1deD)
uo se eoMRtea Jeak ayy Buunp devf oy $20ZF0'10

{eouejeg Buisoin|  eBueyoxg Uopezjieydeg [Bupnp uoiuppy | e seisogl siemajued

ssalbord-upyiom [ejjdes jo Jualianoly

= Z6'C E LO'6Y Slapea|/BupIng
loxuoa Jueneyy Teafey) SZ0Z°40°10| Slenaed|

405501 joun Buunp uopsjaq (Buunp UolipRY. U0 SE Junowe
uo uoyajeg | Bujkies jaN

2 > 9552 0L'ZL ~_ siapeojbujpping

; TWak oy Bupnp 2IECE Teak ey awelay] YZOZ'F0'L0 SiRnIed

uo uopeosideq | jo sso) jo Junodae| Bupnp uopsjed |Bupnp uolppy o se junowe|
BuifueajoN __lio uopeleq i 5 _Buikues jony /
sjpssy asqn o) 1Py "q
E VES08'Y = ® orzes L6°CL 87700 ¥ IST a9 Y6 e 90°725'L = 9Z0Z Y24y Lg Je se asuejeg
5 TTUULS'S - - +9°6v9 9IL'LE 0’208z £9°500 e £6'¥SY [1x4 Zrect't - SZ0Z Y2uiey LE Je se aouejeq
(1aN) Junowy 6uikiien
e S

= ZTLLLOL R = L8°668'C s19LL £6Z8Y' 1L 96°258 96°LL 09'619 v . z 9Z0Z YoIeW L¢ Je se eauejeg

= 0962 = “ Ze'vz) - (G e85 = (73] - = - saouala)jiq ebueyoxg

= (egzi'y) A - = = {egziL'y) = = = = - - sjesodsiq

- PETSLL = o 549 ¥a'e (3810 02’581 €T 80°SY yi'o = 2 Jeak ay) Buunp uoyensidag

£ 1'av0'al - = 0L'958'C T 88’8V 1L 5718 €851 YZLLS 0928 - - SZ0Z udy | Je se asuejeg

— — g

E 1178r0"31 = > 0L°958'C ZETLE BE'BPLLL ¥Erie EB'SL YTLIS 0929 = 2 §Z0Z YoIep L¢ Je se sauejeg
02 55815 88°861 2091 €1'552 2 0oL [y %4 B FER DS - = - saouniajliq ebueyoxg
|esuon

(at'08) UgolLen |,  (reos's) (8L'22) (85°€60') = (9°69) (eg'evr) - (ap'2ew) - - - Jo 501 Jo Junoase uo uogajag
% . = (96°0€) - - 96°09¢ - - = £ - Uopeal|ssef-ay

- (sa'eps'a} “ (s2'69) (e5°066't) = (o1°s€9'L) (Le'ee) z (89'11) - = - spesedsig

# SSZ06'Y VS L9E'E ZvLey L2092 L9} £6'128 96°01E oL’ wkez 6£°0 5 = ek sy} Buunp uonepsideq
60°8L ELEQO'LE SO'EPE'S ¥8'26€ 18'58Z'01 5904 LL'529'2) 99'16E Lo 10082 1z'z9 - - $20Z Judy | Je se asuejeg
uoljeloaidap pajejnwnaoy

. S1E26'02 = 3 L6'1BY'E ELOEL 1ZTS8p'cl oVSLLE PIvE $4'820°1 1559 90'ZZ5' L = 9Z0Z Y4B LE 18 Se asuejeg

- 865 = - {Levd) ¥ (G 6968 3 (553 - - - ssoualeg abueyoxg

- (Llyezz') - = - = (iwezz't) » - - - - # sjuswnsn(peysiesadsig

= 9£'99% - - = s9'g LRUSE 55 88t 28'01 - vE'ER - suoyIppy

= £6°029'1E = " VE'90S'E 8r'ETL 8ZZSEYL L1020k se'z8 L1'ZE0'L 1559 E4N: gt £ 5202 udy | Je se aouejeg

= TE0291Z = s PT90SE 8Y'EZL 8ZZSC YL 110z01 9ze8 LLZegt 1559 ZLBErE - S20Z YoIul LE J° SE souejeg
SSHE SELEYE 261898 ¥ ¥E 6ZZZ¥ - SLOF Z9%y - 02706 LEShL 6L - seoUata)iq abueyoxg
jenuoo

(59°Lb¥) (98'¥01'65'8) (ss'ges'oe't)  (e¥'L65'S) (rLiv'en) = (s0'12) (£57156) = (rS'5E9'E) {(PEews) (86'10€) = 10 550] JO JUN09E UO uoRBjaQ
= = - = @s1ze'l) = - Z5'12E'L - - - - - uoljeyIsSE|0-ay

= (16°92Z'al) - {00858} (BR'ELL'D) - Ueed'y (oz'98) 3 - (8'54E'L) (L6 - sjueunsnipeysigsodsiq

- aL'BLE'0} = £0'182'¢ ZLe98'e 0t vo'190' 1 LIV e 9€°105 i THR0Z'Z - = SUofippY
oL'ggy 85°5vR'9L'E 85'V06'L2'E E6'68L'E SI'els'el 9ozt LE'PZL'sk z9'59¢ 6¥'6L £9'5L0'y PE0LS'S 80°ZHL} = ¥20Z |udy | Je se eausjeg
(yunowe

Bujfues ssoig) 5092 pawsag

sjuewidinbe Sy sBuy| i C apanIsuoa
(g} s1esse (v) siasse | Myadoig Bujuy peay .{..u_zw I 2 LR ET (e a.n__m.a i [Ruiesezoid mep, Buip _.b_“....ﬁﬂ-.._.. * | puepjoysasy | pue pjoyesear ool 8 |
ojg|buequy [eo) | ejqiBue; jeioL C N [pue sieindiog. ; einajued i
- £ i NITHS stessw ojqibue] |
(syre] sy ui] swdinbe pue uejd Apadolg e

s5940010-UFY10M [¥j|0E0 pue Juewidnbe puejue|d 'Apedoid ¢

‘ 9Z0Z Y21B ISLE POPUR 12aA Ay} 10] SIUBWIREIS |EIoURUY PRIEP) oy} 03 sajo
@M MuaLaelg [esueu) pejepljosuoD
GALIW SYNIT 3QVAL NHONIS




SINDHU TRADE LINKS LIMITED

Consolidated Financial Statements I 7 27
Notes to the consolidated financial statements for the year ended 31st March 2026 s=3ic
| As at 31st March  As at 31st March
I
ih emman Fropedties 2026 2025
Gross Carrying amount
Opening Gress Carrying Amount 699.81 699.81
Addition during the year - -
Closing Gross Carrying Amount 699.81 699.81
Accumulated Depreciation
Opening Accumulated Depreciation 101.68 88.97
Depreciation Charged during the year 12.71 12.71
Closing Accumulated Depreciation 114.39 101.68
Net Carrying Amount 585.42 598.13
i Nl As at 31st March  As at 31st March |
¥ 2 = {
peal 2026 2025
A. Goodwill on Consolidation
Opening balance 1,508.02 1,471.50
Addition during the year on account of foreign exchange & LOC (6.39) 36.52
Deletion during the year - -
Closing balance (A) 1,501.63 1,508.02
B. Goodwill on Business Combination
Opening balance 476.95 476.95
Addition during the year - -
Deletion during the year - -
Closing balance (B) 476.95 476.95
Net (A + B) 1,978.58 1,984.97
! 6 Financal Assets : Investments (Non-Current) Asat3istMarch Asat31st March|
| 4 .t = L - |
a) Investment in equity shares

(1) Unquoted investments in equity instruments of assoclates at Equity Method:
Ansh Petro Private Limited

2,800 {Prev Year: Nil) Equity shares fully paid up

{Including Cost of Control of Rs. Nil Lakhs}

Tandem Commercial Private Limited

18,80,000 (Prev Year: 18,80,000) Equity shares fully paid up

{inciuding Cost of Control of Rs. 1747.81 Lakhs (Prev Year Rs: 1747.81 Lakhs))

PT Inde Bara Pratama (Indonesia)*

Param Mitra Coal Resources Two Pte. Ltd. (Singapore)*

li) Unquoted investments in equity instruments of other companies at FVTPL:

Lotus Sustainable Holdings Pte. Ltd.
147 (Prev Year. 147) Equity shares fully paid up

Swahiba Venture Pte Lid (Formely known as Sis Holdings Pte. Ltd.)
1,000 (Prev Year: 1,000 ) Equity shares fully paid up

iii) Unquoted investments in equity instruments of other companies at FVTOCI:

Sips Utilities Pvt Ltd
1,50 088 (Prev Year: 1,50,088) Equity shares of Rs. 10/- each fully paid up

Shyam Indus Power Solutions Private Limited
45,53,212 (Prev Year: 45,53,212) Equity shares fully paid up

Paramitra Holdings Privale Limited
97,06 509 (Prev Year: 97,06,509) Equity shares fully paid up

Kartikay Exploration & Mining Services Private Limited
Nil (Prev Year: 17,45 318 ) Equity shares fully paid up

Riverside Utilities Pwt, Ltd,
30,00,000 (Prev Year: 30.00,000) Equity shares fully paid up

Reliance Communications Pyt Ltd
Nil (Prev Year: 17,951) Equity Shares fully paid up

1.18 -
1,403.15 1,405.54
1,21,131.95 1,20,175.26
60,108.02 51,895.39
0.14 013
0.85 0.86
14.89 14.95
3,054.29 2,885.83
9,894.52 8,776.07
- 367.63
12960 130.80
- 0.25
1,95,739.79 1,86,6562.71




SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Notes to the consolidated financial statements for the year ended 31st March 2026

b) Investment in preference shares

I} Investment in unquoted preference shares of associate company at amortized cost

Indus Best Mega Food Park Private Limited = 77019
Nil (Prev Year: 77,01,860 ) Preference shares fully paid up
ii.) Invest in unquoted p 1ce shares of others at amortized cost
Swaslik Power and Mineral Resources Pyt Lid 2,812.28 2812.28
2,81,22,762 (Previous year: 2,81,22,762) Preference shares of Rs. 10/- each fully paid up
Shiv Coal Benification & Power Pvit. Ltd. 354.00 354.00
35,40,000 (Prev Year: 35,40,000 ) Preference shares fully paid up
Chattisgarh Land & Buliding Developers Pvt. Ltd. 102.87 102.87
10,28,700 (Prev Year: 10,28,700 ) Preference shares fully paid up
Kartikay Resources & Powergen Pvt. Ltd. 35.00 35.00
3.50,000 (Prev Year: 3 50,000 ) Preference shares fully paid up
River Side Utilities Pvt Ltd 5.85 5.85
2,46,410 (Previous year. 2,46,410) preference shares of Rs. 10/- each fully paid up
Seaside Utiities Pvt Ltd 3.77. 3.77
12,00,070 (Previous year: 12,00,070) preference shares of Rs. 10/- each fully paid up
3,313.77 4,083.96
¢) Investmentin JV
$8§ Mining JV 1,460.70 1,460.76
1,460.70 1,460.76
Grand Total 2!00!514.25 1,92,197.43
Break up of Investments:
Quoted - 0.25
Unquoted 2,00,514.26 1,92,197.18
Total 2100!51 4.26 1 92!1 97.43
*Refer note no. 48 to the consolidated fi ial t:
[, ‘" . 7 if 5
I - ial A: e Ty o Asat3ist March  As at 31st March
‘ 7 Financia ,M ._Lmns (Non-Current) 2026 2025
(Unsecured and considered good)
Loan & Advances 1,686.59 1,547.33
1,686.59 1,647.33
| 8 OtherFinancial Assets (Non-Current) Asat3istMarch Asat g;ngh ‘
(Unsecured, considered good unless otherwise stated)
Security deposits
- Deposit with Banks 423.95 4237
- With Others 173.22 158.22
-Balances with Scheduled Barks in fixed deposits of maturity period of more than 12 months** 3467 64.18
631.64 26477
“*Hypothecated to Banks for security for Debt Service Reserve Account & others
- -
| ; As at 31st March  As at 31st March
9 Other Non-Current Assets 2026 2026
{Unsecured, considered good unless olherwise stated)
Predeposit for appeal 181.33 131.18
Advance for which value to be received 160.00 160.00
341.33 291.19
—
r 10 Inventori As at 31st March As at:;;‘tsnmh
(Valued at the lower of cost or nef realizable vaiue)
Coal 387.73 351.88
Rice Husk 325.59 156.57
Stores & spares 505.12 428.28
Oil & Lubricants 428.65 173.44
Less: Provision for Obsolete Inventory (328.12) (331.87)
131697 #05.40
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527

As at 31st March  As at 31st March

{11 Trade Receivables == o
Unsecured and considered good 32,093.00 33,588.23
Trade receivables which have significant increase in credit risk - -
Trade receivables - Credit impaired 1,012.40 1,012.40
Less: Expecled Credit Loss {101.24) (101.24)
33,004.16 34,509.39
Ageing for Trade Receivables outstanding as at 31 March 2026 is as follows:
B ‘Outstanding for following periods from due dafe of nt
| Particulars Less than 6 | More than 3
I 4 -1 - z T
| nontis | & months-1year 1-2years 2-3 years i otal
Undisputed Trade Receivables -
considered Good 18,448.23 9,745.29 612.02 2,201.22 1,086.24 32,093.00
Undisputed Trade Recsivables —which R . N .
have 'significant increase in credit risk "
‘Und!spuled Trade Recsivables — credit ; ) R R 911.16 911.16
impaired
Disputed Trade _
Receivables—considered good B " - - .
Disputed Trade Receivables — which . B R
have 'significant increase in credit risk B ) )
Disputed Trade Receivables — credit _
impaired - N - - B
Ageing for Trade Receivables outstanding as at 31 March 2025 is as follows:
|; 7 = = =
I 5 ) F
| Particulars Less than 6 o More than 3 i)
i 2-3 years § : Tgll
Undisputed Trade Receivables -
considered Good 20,856.91 8,913.76 2,188.39 1,360.75 478.42 33,598.23
Undisputed Trade Receivables — which B
have 'significant increase in credit risk B - - N -
Undisputed Trade Receivables - credit
impaired - - - 911.16 - 211.18
Disputed Trade
Receivables~considered good - i ) - B -
Disputed Trade Receivables — which
have 'significant increase in credit risk - N ) - N °
Disputed Trade Receivables — credit
impaired - B - " - N
! Cash& Cash As at31st March As at 31st March
I 12 Cash & Cash Equivalents 2026 Sthk
Cash and cash equivalents
Balance with banks :
-current accounts 844.91 2,104.05
-fixed deposit of malurity period of less than 3 month® 023 0.21
Cashin hand £68.83 89.14
913.97 2,193.40
* Hypothecated to Bank for Margin of Bank Guarantee issued
T —
{13 Other BankBal Asat;;;tsl\ﬂarch As at ::;;Mamh.
Deposits with Banks** 3,903.16 42.58
Less: Deposit with banks maturing within 3 months (0.23) (0.21)
Less: Deposits with banks maturing after 12 months (315.95) {42.37)
3586.97 -
** Fixed deposit for Bank G & Security Deposits
[ 14 Financial Assets : Loans & ICD (Current) Sya s Narh oA s i e
Loans & ICD
Loan to Related Parties 6,065.32 2,903.99
Loan to Other Parties 27,415.18 24,400.75
33,480.50 27,304.74
i ; ; As at 31st March  As at 31st March
| 16  Financial Assets: Investments (Current) 2026 2025
Equity instruments of other companies valued at FVTPL{Annexure-1 attached)
Quoted Equity shares, fully paid-up* 4.54 6.22
4.54 6.22

“Represent stock in trade but treated as current investments for the purpose of valuation of financial instrument as per IndAs-109.
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16 Other Financial Assets (Current) Asatats March ~Asal 2w March,

2026 2025
Unsecured and considered good
Unbilled revenue receivable 94584 663.08
Other Receivable and Prepayments 73.35 814.15
Security Deposit 224.42 224.42
Advance for share subscription 571,89 565.95
Advance portion for which value to be received 135.13 120.51
1,950.63 2,388.11
E 5 As at 31st March  As af 31st March |

17 Other Current Assets i 2026 2025
Advance to vendors for goods & services 1,389.45 1,502.41
Advance to employees 2052 24.53
Prepaid expenses 258.93 301.02
Prepayments & Other Recelvables 284.51 299.67
Current tax receivable 919.89 1,087.54
With Holding Tax Recsivable 41.36 38.10

2,914.66 3,254.27
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(in Rs. lakhs)
18 Share capital
T

As at 31st March 2026 As at 31st March 2025
Al No.of Shares __ Amount No. of Shares Amount
Authorised share capital
Equity shares of Re.1 each fully paid 1,56,00,00,000 15,600.00 1,56,00,00,000 15,600.00
1,56,00,00,000 15,600.00 1,56,00,00,000 15,600.00
Issued, subscribed and fully paid-up
Equity shares of Re.1 each fully paid 1,54,19,28,780 15,419.29 1,54,19,28,780 15419.28
1,54,19,28,780 15,419.29 1,54,19,28,780 15,419.29
a) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period
| Parictlars : As at 31st March 2026 _ As at 31st March 2025
| ; No. of Shares Amount No. of Shares Amount
Equity Shares
Shares at the beginning of the year 1,54,19,28,780 15,419.29 1,54,19,28,780 15,419.29
Add: Further issued during the year - - - =
Total 1,54,19,28,780 15,419.29 1,54,19,28,780 15,419.29

b) Terms/rights attached to equity shares
The Company has only one class of equity shares, having a par value of Re.1 per share. All shares rank pari passu with respect to dividend, voting rights
and other terms. Each shareholder is entitled to one vote per share. The dividend proposed, if any, by the Board of Directors is subject to approval of
shareholders in the ensuing Annual General Meeting, except in case of interim dividend. The repayment of equity share capital in the event of liquidation
and buy back of shares are possible subject to prevalent regulations. In the event of liquidation, normally the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

¢) Details of Equity shareholders holding more than 5% shares in the company _
[Equity shares of Rs.10 each, fully paid up held by ‘at 31st March 2026 As at 31sttMé|j_c’h

1 - No.ofShares:  %ofsharesheld  'No. of Shares % 1 ‘held
Param Mitra Holdings Private Limited 22,80,00,000 14.79% 22,80,00,000 14.79%
Vrit Pal Sindhu 11,13,29,280 7.22% 11,13,29,280 7.22%
Vir Sen Sindhu 10,80,97,500 7.01% 10,80,97,500 7.01%
Satya Pal Sindhu 10,10,03,400 6.55% 10,10,03,400 6.55%
Rudra Sen Sindhu 8,79,12,000 5.70% 8,79,09,000 5.70%
Dev Suman Sindhu 8,72,65,200 5.66% 8,72,65,200 5.66%
Abhimanyu Sindhu 8,17,74,000 5.30% 8,17,74,000 5.30%
80,53,81,380 52.23% 80,53,78,380 52.23%

d) Shares held by promoters at 31st March 2026

As at 31st March 2026 1 As at 31st March 2025

Promoter Name Noof Shares | % of Total Shares No of Shares % of Total Shares

Param Mitra Holdings Private Limited 22,80,00,000 14.79% 22,80,00,000 14.79%
Sindhu Farms Private Limited 22,50,000 0.15% 22,50,000 0.15%
Abhimanyu Sindhu HUF 3,05,43,900 1.98% 3,05,43,900 1.98%
Rudra Sen Sindhu HUF 2,20,50,000 1.43% 2,20,50,000 1.43%
Dev Suman Sindhu HUF 1,96,00,800 1.27% 1,96,00,800 1.27%
Vir Sen Sindhu HUF 1,70,83,800 1.11% 1,70,83,800 1.11%
Vritpal Sindhu - 11,13,29,280 7.22% 11,13,29,280 7.22%
Satya Pal Sindhu HUF 68,67,000 0.45% 68,67,000 0.45%
Mitter Sen HUF 51,21,000 0.33% 51,21,000 0.33%
Vir Sen Sindhu 10,80,97,500 7.01% 10,80,97,500 7.01%
Satya Pal Sindhu 10,10,03,400 6.55% 10,10,03,400 6.55%
Dev Suman Sindhu 8,72,65,200 5.66% 8,72,65,200 5.66%
Abhimanyu Sindhu 8,17.74,000 5.30% 8,17,74,000 5.30%
Ekta Sindhu 3,24,13,800 2.10% 3,24,13,800 2.10%
Rachna Sindhu 3,19,14,600 2.07% 3,19,14,600 2.07%
Rudra Sen Sindhu 8,79,12,000 5.70% 8,79,09,000 5.70%
Usha Sindhu 2,05,24,500 1.33% 2,05,24,500 1.33%
Sarvesh Sindhu 1,89,27,000 1.23% 1,89,27,000 1.23%
Parmeshwari Devi 1,71,99,000 1.12% 1,71,99,000 1.12%
Surabhi Gehiot 1,65,78,000 1.08% 1,65,78,000 1.08%
Anika Sindhu 1,62,18,000 1.05% 1,62,18,000 1.05%
Shashi Sindhu 1,58,79,600 1.03% 1,58,79,600 1.03%
Shahista Gehlot 1,41,84,000 0.92% 1,41,84,000 0.92%
Somvir Sindhu 1,24,20,000 0.81% 1,24,20,000 0.81%
Sumati Maharia 1,22,49,000 0.78% 1,22,49,000 0.79%
Vrit Pal Sindhu HUF 1,06,46,700 0.69% 1,06,46,700 0.69%
Saroj Sindhu 93,88,800 0.61% 93,88,800 0.61%
Saurabh Sindhu 53,19,000 0.34% 53,198,000 0.34%
Smriti Sindhu 52,62,000 0.34% 52,62,000 0.34%
Shweta Sindhu 34,11,000 0.22% 34,11,000 0.22%
Kulbir Singh 3 32,40,000 0.21% 32,40,000 0.21%
Rajbir Singh 6,75,000 0.04% 6,75,000 0.04%
Shreya Sindhu 3,33,000 0.02% 3,33,000 0.02%
Srijana Sindhu 2,88,000 0.02% 2,88,000 0.02%
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[ Slzee]

(in Rs. lakhs)

18 Other Equit Asat.:_;‘tsmmh Asat:;;tsmm
() Capital Reserve due to Consolidation/Subsidiary Capital reserve
Opening balance 14,943.05 18,840.07
Addition during the year 50.97 -
Adjustment on account of change in stake (0.98)
Deletion during the year - (3.897.02)
Closing balance 14,993.04 14,843.05
{ii) Capital Reserve
Opening balance 76.47 76.47
Addition during the year - -
Deletion during the year - -
Closing balance 76.47 76.47
(iil) Capital Redemption Reserve
Opening balance 12.00 12.00
Addition during the year = -
Closing balance 12.00 12.00
{iv) Foreign Currency Translation Reserve
Opening balance 15,666.63 15,617.10
Addition during the year 10,056.62 4,049.53
Adjustment on account of change in stake (5.58) -
Closing balance 29,717.67 19,666.63
(v) General Reserve
Opening balance 2,000.00 2,000.00
Forfeiture of share warrant - =
Issue of bonus shares during the year - -
Closing balance 2,000.00 2,000.00
(vi) Retained Eamings
Opening balance 1,08.665.92 97 617.72
Add: Profit/ (loss) for the year 4,143.09 2,565.65
Add: Other Comprehensive Income! (loss) of the year 277.13 51565
Add: Acquisition/ Change in stake of subsidiary & associates (13.29) 7.966.90
Closing balance 1,13,072.85 1,08,665.92
Grand Total 1,59,872.03 1,45,364.07
i NonControfling interest (NCI) A‘“-g;;“""h AR At ;misgm ;
Opening balance 53.866.19 67,912.12
Add: Share in profit of net basis (4,464.90) 9,582.92
Add: Capital introduced during the year 41.13 546.85°
Reduced on account of LOC - (16,502.86)
Adjustment in respect of change in slake 19.84 (7.966.90)
Add: Share in FCTR 1,283.82 284.06
Closing balance 50,746.08 53,866.19
|| r X = 2 =
[ 20 Financial Liabilities : Borrowings (Non-Current) A A e e
Secured Loan (Annexure-2 attached)
From Banks 1.357.10 263340
Less: Processing fees pending amortisation - 14.95
Less: Amount disclosed under the head "Short term borrowings” (refer Note 24) 528.42 1,457.40
828.68 1,161.05
Unsecured - Liability component of compound financial instrument
Loan from related parties 672.23 752.96
ICD taken 38,24870 2598963
Loan from director 273.35 -
40,194.28 30,742.59
41,022.96 31,903.64
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‘ Asat3fstMarch  Asat'31st March
‘f 21 Provisions (Non-Current) dins it
Provision for gratuity 548,10 534.00
548.10 534.00
| As at 31st March As at 31st March
Other Non-Current Liabiiti ¢
< palies 2028 2025
Advance payments received for which value to be given 800.00 802.43
Security deposit received 1,251.10 1,252.38
2,051.10 2,054.81
i AT Ay Asat 31stMarch  Asat 31st March
| 23 Net Deferred Tax Liabilities 2028 2025
The balances comprises temporary differences attributable to the following:
Deferred tax assets arising on account of
-Provision for gratuity 164.65 130.04
-Property, plant and equipment 6.30 760
-Valuation of equity shares hold as investment (2,456.67) (2,384.75)
-Carry forward of brought forward losses and unabsorbed depreciation 61.55 55.65
(2,224.17) (2,191.46)
Deferred tax liability arising on account of
~Goodwill - -
-Property, plant and equipment 210.76 416.50
-Measurement of loan at amortised cost - (3.78,
210.76 412.74
Net Deferred Tax Liability 2,434.93 2,604.20
24, Financial Liabilities : Borrowings (Current) AsataistMarch - “Asat31st March
: : D 2026 2026
Loans repayable on demand (secured)*:
CC from ICICI Bank Limited 19573 -
CC from Indusind Bank Limited 1,223.42 1,049.81
CC from HDFC Bank - 11365
Current maturities of long term bormowings 528.42 1,457.40
Unsecured Loans
Short term loans from others 1,675.38 1,694.51
ICD taken 1,119.03 888.29
4,741.98 Eﬁi
Footnote:

Nature of Security and terms of repayment for short term secured borrowings of Holding Company:

Cash Credil of Rs. 7,41,93,826/- (Prev year. Rs. 6,02,58,246/-) from Indusind Bank is secured through first pari passu charge by way of hypothecation on the entire
current assets of the company alongwith the other lenders,i.e, ICICI Bank and HDFC Bank and 2nd charge on the property of the company situated in Tifra, Bilaspur
(C.G.). The facility allows to the company to use Rs. 10 Crores for its waorking capital requirement on a cost of MCLR + 2%.

‘Cash Credit of Rs. 1,95,73,260/- (Prev year. Rs. Nili-) from ICIC| Bank Is secured against pari passu charge with HDFC Bank & Indusind Bank on the entire stocks
of raw material , stores etc and book- debls receivables etc and Second pari passu charge on the property of M/s Sindhu Realtors Ltd. The faciiity was taken with a
limit of Rs. 5 crores from ICICI Bank caries interest rale at MCLR -6M(8.6%)+ 3.75% pa

Cash Credit of Nil (Previous year Rs. 1,13,65,113/-) from HDFC Bank is secured by way of first pani passu charge on enlire assets of the company along with other
lenders i.e. ICICI Bank and Indusind Bank and exclusive charge on land and building of the M/s Indus Automobiles situated at Kh No, 84, Village Hardi, Raipur-
Bilaspur Road, Bilaspur and persenal guarantee of Mr Satyapal Sindhu , Mr Rudra Sen Sindhu,and Mr Virit Pal Sindhu, It carries interest rate at 12.5%.

Nature of Security and terms of repayment for short term secured borrowings of Subsidary Company:

One of Subsidiary has taken Cash Credit from Indusind Bank of Rs. 6.00 crores during the FY 2015-16 against primary security of the entire current assets of the
company, existing and future, comprising, inter-alia, of stocks of raw material, work in progress, finished goods, receivables, book debts and other current assets,
The same has been secured with with collateral security of entire movable and immovable fixed assels of the company (Ofs Balance- 481.48 lakhs,P.Y-447.23
lakhs)
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2 As at 31st March As at 31st March
i 25 Trade Payables 2026 2025

Trade Payables

Total Outstanding dues for Micro & Small Enterprise 968.10 1,025.28

Tolal Qutstanding dues of other trade payables 1,808.56 3,681.42

2,778.66 4,706.70
Ageing for Trade Payables outstanding as at 31 March 2026 is as follows:

| el from due date of pa!

} ‘Particulars Len:;.ﬂ:and 23y " More than 3y Total
MSME 346.61 51.75 12.12 357.87 808.35
Others 1,131.06 116.76 117.34 444.41 1,809.56
Disputed dues - MSME - - - 160.75 160.75
Disputed dues - Others - - - - -
Ageing for Trade Payables outstanding as at 31 March 2025 is as follows:

| ; A Outstanding for for t

| Pﬂ 7 # 3 4

' feniars "";::,' Bt 'More than 3 years Total
MSME 306.47 51.81 30.90 475.35 864.53
Others 2,940.75 161.17 105.60 473.80 3,681.42
Disputed dues - MSME - - - 160.75 160.75

Disputed dues - Others - = =

Note: The date of booking of invoice of suppliers and vendors for sales/services is being taken as due date of payment of creditors.

Dues To Micro And Small Enterprises

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act), The disclosures

pursuant to the said MSMED Act are as follows :

| Particulars

As at 34st March

As at 31st March
2025

(a) The principal amount remaining unpaid to any supplier at the end of the year,

(b) Interest due remaining unpaid to any supplier at the end of the year,

[c) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2005,
along with the amount of the payment made to the supplier beyond the appointed day during
the year.

{d) The amount of interest due and payable for the period of defay in making payment {which
have been paid but beyond the appointed day during the year) but without adding the interest
specified under the MSMED Act, 2008,

(e) The amount of interest accrued and remaining unpaid at the end of each accounting year.

(f) The amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues above are actually paid to the small enterprises, for the
purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act,
2006.

969.10

1,025.28

Disclosure of payable to vendars as defined under the *Micro, Small and Medium Enterprise Development Act, 2005 is based on the information available with the
Company regarding the status of registration of such vendors under the said Act, as per the intimation received from them on requests made by the Company. There
are no overdue principal amounts/ interest payable amounts for delayed payments to such vendors at the Balance Sheet date. There are no delays in payment made
to such suppiiers during the year or for any earlier years and accordingly there is no interest paid or outstanding interest in this regard in respect of payment made

during the year or on balance brought forward from previous year.

| : . As at 31st March As at 31st March
i 26 OtherFinancial Liabilities (Current) 2026 2025
Expenses payable 392095 4,999 17
Salary payable 317.26 34889
Advance from customers 164.49 129.61
Security deposit 591.33 586.77
Other payables 1,101.21 2,951.18
6,095.24 9,015.63
| As at 31st March As at 31st March
. 27 Other Current Liabllities 2026 2025
Statutory dues payable 317.00 24353
Advances from Others 7713 111.26
384.13 354.79
| As at 31st March As at 31st March
28
| Provisions (Current) 2026 2025
Provision for Employee Benefits 106.22 82.47
Provision for Income Tax 1,615.61 1,807.89
1,721.83 1.890.36
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(in Rs. lakhs)
: For the yearended  For the year ended
[ s i Opetetions 31stMarch2026  31stMarch 2025
a) Transportations, Logistics & Construction
Loading Receipls 3,592.76 5,443.82
Support services to transporlalion, loading & mining 397.52 598.23
Transportation Receipls 30,365.27 31.522.29
Waler Sprinkle Receipts 48522 406.85
Equipment Hire Receipls 2,359.90 835.83
37,587.67 38,811.02
b) 0Oil & Lubricants
Sale of diesel, petrol & lubricants 1,910.41 1,759.78
FOL transportation receipts 163.02 160.51
Sale of spare parts 1,249.54 1,147.08
3,322.97 3,067.37
¢) Operation & Maintenance Income
Qil Drilling income 1,052.42 4,474.69
1,052.42 4,474.69
d) Finance Operations
Interest Income 421.68 72.33
Other Financial Services
Share of profit from JV (0.08) 0.08
Gain on Investment measured at FVTPL - 0.19
Misc. Income 3.86 8.15
425.48 80.75
e) Coal Mining, Trading & Consultancy
Saie of Coal 5,024.04 1,20,834.92
5,024.04 1,20,834.92
f) Power Generation & Sale
Generation and sale of electricity 4,995.53 5,841.46
4,995.53 5,841.46
Grand Total 5%408.11 1,73,11 gaﬂ:
‘ Fortheyearended  For the year ended
F30: Cthincogme 3istMarch2026  31stMarch 2025
Other Non-Operating Income
Foreign Exchange Gain 1,185.57 1,048.59
Sundry balances written off 641.35 38,586.15
Electricity Duty Received 177.40 208.10
Insurance claim received 459 223
Sale of Scrap 210.81 226.14
Rental Income 206.40 131.70
Discount 175.77 185.18
Dividend Income 1.09 -
Consultancy and other misc. income 2,393.86 2,118.31
Profit on Sale of investment/PPE - 13,173.57
Interest Income 559.56 480.22
5,556.40 56,160.19
| v : 2 Forthe yearended  For the year ended
{3l Ees otiatidls ad Servichs € saetimed 31stMarch 2026 31stMarch 2025
Fol & HSD 3,428.04 6,014.78
Stores & Spares 1,988.47 2,49562
Transportation, Loading and Handling Charges 22,600.08 32,206.16
Support Service to Mining Charges - 49,558.12
Water Tanker Expenses 42383 425.61
Lease rental charges 70.00 420.00
Equipment hire charges 257.15 93.59
Contractor Services 106.70 468.02
Electricity Duty 156.39 177.39
Electricity Charges 87.26 55.38
Raw material for Electricity Generation 3,468.24 452861
Supervision Charges Expenses 175.80 34876
Wages 8417 75.90
SDSMA Charges 16.70 0.75
32,862.83 SSiBBQ.SB
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Bz

i , < Fortheyearended  For the year ended
joe. urchises of Stackininde 3istMarch 2026 31stMarch 2025
Purchase of oil and lubricants 1.883.24 1,696.35
Purchases of goodsispares 1,047.13 1,046.26
Purchase of coal 4,780.46 3,862.04
7,710.83 6,604.65
|35 Ghanssinyenoryo Stk & Fristed G e
Inventories at the beginning of the year 5,811.20 6,905.65
- Oil and Lubricants 102.80 113.76
-News Print & Printing Materials - 590.53
-Spares & Stores/Tyres 218.49 106.54
-Coal 5,489.91 6,094.82
Opening balance adjustment due to subsidary - 590.53
Inventories at the end of the year 5,854.01 5,811.20
- il and Lubricants 135.09 102.80
-News Print & Printing Malerials - -
-Spares & Stores/Tyres 228.01 218.49
-Coal 5,489.91 5,488.91
Decreasel{Increase) during the year (42.81) 503.92
. . — < = For.the year ended |
Salaries, wages , Incentive and Others 3.520.82 6,583.80
Contribution to provident fund - 146.25 140.09
Contribution to ESI & NPS fund 14.81 68.57
Workmen and staff welfare expenses 111.32 97.87
Provision for Gratuity 129.07 141.70
Director’s sitting fee 5.00 3.55
3,2@ 7,035.58
— : 3 Forthe yearended  Forthe year ended |
23 Finaiie Conts : 31stMarch2026  31stMarch 2025
Interest expense from financial liabilities measured at amortized cost
Interest & Finance Charges Paid 4,950.78 12,040.63
Interest on Lease Hold Assets 37.62 9.24
Processing Fees 22.95 26.24
5,011.35 12!075.11
i : Forthe yearended  Forthe yearended |
B A gl 3istMarch 2026 3istMarch 2025
Advertisement & Publicity Expense 3.12 274
Bank Charges 11.17 20.12
Business Promotion Expenses 1.64 16.59
Commission & Brokerage Expense - 6.63
Computer Running & Maintenance 1.07 2.59
Conveyance Expense 18.90 2063
Corporate Social Responsibilities 112.85 137.20
Net Loss on disposal of Subsidiaries - 31,351.64
Written off of receivables from disposed subsidiaries - 14,396.35
Bad Debts written off - 3.335.77
Eiectricity & Water Expense 60.29 66.97
Freight Charges 25.43 4,55
Miscellaneous expenses 611.24 6,339.77
Insurance Expense 147.20 171.29
Interest & Penalty on Taxes 124.00 12.43
Lease rental charges 4.80 4.80
Legal & Professional Charges 3,348.00 3,655.72
Listing Fee 12.26 6.54
Liquidated Damages 6.77 65.93
Loss on Investment measured at FVTPL 1.69 -
Loss on Sale of Assels/investment 149.18 -
Power, Electricity & Waler Expense 039 0.84
Property Tax 16.04 0.66
Printing & Stalionery 9.51 10.36
Rales, Fees & Taxes 198.80 206.73
Rent Expenses 7.44 15.41
Plant & Machinery Running Expense 506.97 304.81
Vehicle Running & Maintenance 202.73 189.16
Office Repair & Maintenance 237.46 221.54
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| i ik For the yearended  For the year ended
8 LC0o Ex Pees £ p0tniBd. 31stMarch 2026 31st March 2025
Security Charges 44.86 82.04
Selling Expenses - 16,576.18
Statutory Auditor's Remuneration 47.33 56.87
Telephone & Fax Charges 16.61 16.39
Royalty - 7,442.08
Tour & Travelling 48.56 199.89
Vehicle/Equipment Hire Charges 39.76 34.19
6,017.07 84,974.29
L Forthe yearended  For the year ended
ST Edringe ne) SHN 3istMarch 2025 31stMarch 2025
a. Profit(loss) attributable to equity holders
Profit/(loss) attributable to equity holders 4,143.09 2,565.65
b. Weighted average number of equity shares
Number of equity shares of Re. 1 each at the beginning of the year 1,54,18,28,780 1,54,19,28 780
Number of equity shares of Re. 1 each at the end of the year 1,54,19,28,780 1,54,19,28,780
Number of equity shares of Re. 1 each at the end of the year for
calculalion of basic earnings per share 1/54,19,28,780 1,54,15,28,780
Basic and diluted earnings per share (in Rs.) - on profit/ (loss) 0.27 0.17
Basic and diluted earnings per share (in Rs.) - on total comprehensive income/ (loss)
Nominal value per share (in Rs.) 1.00 1.00
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(in Rs. Lakhs)

' As at As at
I 3 2
! 38 Contingent Liabilities 31st March 2026 31st March 2025

A. Claims against the Parent Company, not acknowledged as debts:
Outstanding guarantees and counter guarantees to various banks, in respect of the guarantees given by those banks in favor of various government

In respect of subsidiaries of the Company:

ii. Oceania Resources Pte Ltd. 66,255.00 59,906.00
(Corporate Guarantee is given of US$ 70 Million to ICICI Bank (Prev year: US$ 70 Million)
Estimated at exchange rate of 94.65 (P.Y.: 85.58) Rs. per USD)

vi. Details of legal cases

[Forum v  disputeis pending Name of statute F.Y. Amount Amount |
High Court, Chhattisgarh MSME Act, 2006 2023-24 122.34 122.34
Ppnctpal Commissioner, Custom House Custor Lawe 2015-16 887 32 887.32
Vishakhapatnam
Principal Commissioner, Custom House

;i £ 15- .00 00.00
Vishakhapatnam (Penalty) Cusdor. Lawe 221510 190.0 !
Commissioner, GST Central Goods and Service Tax Act, 2017 2017-18 165.38 165.38
Commissioner, GST Central Goods and Service Tax Act, 2017 2018-19 27.80 27.80
Appellate Tribunal, GST & Central Excise, ; i
Bhubaneswar Central Goods and Service Tax Act, 2017 2017-18 252.39 252.38
Appellate Tribunal, GST & Central Excise, Central Goods and Service Tax Act, 2017 2017-18 252.39 252.39
Bhubaneswar
Appellate Tribunal, GST & Central Excise, Central Goods and Service Tax Act, 2017 2018-19 227.21 227.21
Bhubaneswar
Appelate Tribunal, GST & Central Excise, Central Goods and Service Tax Act, 2017 2018-19 227.21 227.21
Bhubaneswar

. . 5 Central Goods and Service Tax Act, 2017 201213 to

Customs, Excise & Service Tax Appellate Tribunal (Service Tax Act, 1994) 2016-17 816.29 816.29
Customs, Excise & Service Tax Appellate Tribunal Central Goods and Service Tax Act, 2017 201213 to 816.29 816.29
(Penalty) (Service Tax Act, 1994) 2016-17 ’ '
Commissioner, GST Chhattisgarh Central Goods and Service Tax Act, 2017 2021-22 1_8.10 =
| ? ; ) : 70,167.72 63,800.62

* Claims against the Company, not acknowledged as debts for the year ended March 31, 2026 include demand order received from Principal Commissioner,
Custom House Vishakhapatnam for payment of custom duty of Rs. 8,87,32,309 and penalty of Rs. 1,00,00,000. The Company has filled an appeal with
CESTAT against the same.

= Claims against the Company, not acknowledged as debts for the year ended March 31, 2026 include demand order received from Principal Commissioner,
Central Goods and Service Tax, Delhi Norih for payment of custom duty of Rs. 8,16,28,638 and penalty of Rs. 8,16,28,638 u/s 78 of Finance Act, 1994 read
with Section 174 of the CGST Act, 2017. The Company has filled an appeal with CESTAT against the same.

B. Claims against the Subsidiaries, not acknowledged as debts:

Demand from the Chief Electrical Inspector (Electricity Departments) for the payment of Electricity Duty and Interest of Rs. 806.40 Lakh (Previous year: Rs.
806.40 Lakh). The subsidiary (Sudha Bio Power Private Limited) has filed a writ petition in the Hon'ble High Court of Chhatisgarh.

ii. Demand from the Water Resources Conservation Department, Bilaspur Chhatisgarh in leau of water tax (including penalty) for the period 01/08/2006 to
31/03/2026 of Rs. 1,031.58 Lakh (Previous year: Rs. 876.08 lakhs). The subsidiary (Sudha Bio Power Private Limited) has filed an application contesting the
charges/penalty & the same is the pending for disposal before Water Resources Conservation Department, Bilaspur Chhatisgarh.

iii. ~GST authorities in Chhattisgarh have raised a demand of #17.06 lakhs and ¥7.25 lakhs against the subsidiary (Indus Automotives Private Limited) under
Section 73 of the Central Goods and Services Tax Act, 2017, pertaining to the period 17-18 and 19-20 respectively. The demand has been raised on the
grounds of alleged short payment of tax without invocation of fraud, suppression, or willful misstatement The subsidiary has filed an appeal before the
appropriate appellate authority challenging the demand. Based on legal advice and management’s assessment, the group believes that it has a strong case on
merits and the probability of an outflow of economic resources is remote. Accordingly, no provision has been made in the books of accounts. However, the
demand has been disclosed as a contingent liability.
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A

In accordance with ind AS 108 'Segment Reporting’ on segment reporting as specified in Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rule, 2014, the Group has idenfified seven business segments viz. Transportation & Logistics, Oil & Lubricants, Finance & Investment, Power
Generation, Media Activities, Automobile Sector, EPC Power Distribution, Transmission, Civil and Coal Mining & Trading. The above segments have been identified
and reported taking into account the differing risks and retums, and the current intemal financial reporting systems. For each of the segments, the Chief operating
decision maker (CODM) (Chief Financial Officer) reviews internal management reports on at least a quarterly basis. The CODM monitors the operating results
separately for the purpose of making decisions about resource allocation and performance assessment.

Segment accounting policies
The accounting principies consistently used in the preparation of the financial statements and consistently applied to record revenue and expenditure in individual
segments are as set out in Note 2 to the financial statements. The accounting policies in refation to segment accounting are as under:

(2) Segment assets and liabilities

All segment assets and liabilities have been allocated to the various segments on the basis of specific identification. Segment assets consist principally of property,
plant and equipment, capital work in progress, inventories, trade receivables, financial assets, other current assets, other non-cumrent assets and loans. Segment
assets do not include unaliocated corporate fixed assets, cash and bank balances, advance tax and other assets not specifically identifiable with any segment.

Segment liabilities include all operating liabilities and consist principally of trade payables and accrued liabilities. Segment liabilities do not include borrowings and
those related to income taxes,

(b) Segment revenue and expenses

Segmenl revenue and expenses are directly attributable to the segment and have been allocated to various segments on the basis of specific identification. Segment
revenue does not include interest income and other incomes in respect of non-segmental activities. Segment expenses do not include depreciation on unallocated
corporale fixed assels, interest expense, tax expense and other expense in respect of non-segmental activities.

Segment revenue, results and capital employed include the respective amounts identifiable to each of the segments. Other unallocable expenditure/assets/liabiiities
include expenses/assetsiliabilities which are not directly identifiable to any business segment.

(in Rs. lakhs)

articilas - [Transportation& L o | Finamcea [ - Power Tota
Particulars Tosstics | QUELubricANS| et | OUDdlng | gl
Segment revenue
External revenue 37,587 67| 3,322.97] 425.48] 1,052.42) 4,995.53 5,024.04 52,408.11
(38,811.02) (3,067.37) (80.75)| {4.474.69) (5,841.48) (1,20,834.92) (1,73,110.21)
Total segment revenue 37,587.87| 3,322.97| 425.48) 1,052.42 4,995.53] 5,024.04 52,408.11
(38,811.02) (3,067.37) (80.75 (4,474.69) {5,841.46) {1,20,834.92] (1,73,110.21),
Segment results 5,758.19 57.49) (965.77) 108.01 (259.92) 1,392.27| 6,080.27
(4,663.45)[ (91.01)] (-1,104.90) (198.28; (-200.64) (—39,272.35)! (-35,625.14)
Less: Unallocated corporate 5,011.35
expenses (3,801.70)
Operating profit/(loss) 1,078.92
(-39,526.84)
Interest and other income 5,556.40
(56,160.19))
Net profit/(loss) before tax 6,635.32
(16,633.35)
Tax expense 890.88
(4,474.43)
Net profit/(loss) after tax 5,744.44
(12,158.92)
Other comprehensive 5,551.33
income/{loss) (4,848.89)|
Total comprehensive 11,295.77,
income/(loss) for the period (17,007.81)

Figures in () are of previous year March 2025

assets and liabilities =
Particulars i) 0 Iou‘&'l;uhncarm- .]Fimnce'&‘ Oil Drillng | o bo%e" f?*"“"""g‘- l Total

Assets
Segment assets (Other than 35,111.12] 3.629.65] 28,034.64] 153.47] 5,601.11] 2,13,827.83] 2,86.447.83
Cash and bank balances) (35,992.25)] (3.752.22)] (21,291.03)| (648.10)[ (6498.73)]  (2,02,404.89) (2.69,587.22
Unallocated corporate assets 1,005.85)
(1,190.02
Cash and bank balances 11.41] 106.59 | 37.39] 0.44 | 12.41 | 745.74 91397
(54.41) (64.16)| (61.02)] (7.39)] (46.37)] (1,960.05) (2,193.40)|
Total assets 2,88,367.65)
(2,72,970.64)
Liabilities/ Shareholders® funds
Segment liabilities 7.335.03] 1,684.01] 39,422 .36] 264.69) 1,109.11] 57,480.65] 1.07,296.85]
(9.240.13)| (2,079.48) (31,450.91)| (8?4.0651 (992.57)] (61,023.14) (1.05,660.23
Unallocated corporate liabilities 5,779.48
(6.527.05)
Share capital 15,419.29
(15.419.29)|
Reserves and surplus 1,59,872.03
(1,45,364.07)
Total equity 1,75,291.32
(1,60,783.36)

Figures in () are as at 31 March 2025
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(in Rs. lakhs)

/40 Financial instruments - Fair values and risk management

1. Credit risk .

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations resulting in a
financial loss to the Group. Credit risk arises principally from trade receivables, loans & advances, cash & cash equivalents and deposits with banks and
financial institutions and customers.

Trade receivables

Customer credit risk is managed according to the Group’s established policy, procedures and control relating to customer credit risk management. Credit
quality of a customer is assessed based on an credit rating scorecard and individual credit limits are defined in accordance with this assessment.

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number of minor receivables are
grouped into homogenous groups and assessed for impairment collectively.

Cash and cash equivalents
The Group held cash and cash equivalents of Rs. 913.97 lakhs at 31 March 2026 (31 March 2025 Rs. 2,193.40 lakhs) . The cash and cash equivalents are
held with bank and financial institution with high rating.

Deposits with banks and financial institutions
Credit risk from balances with banks and financial institutions is managed by the Group's treasury department in accordance with the Group’s policy.
Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty.

Credit risk is managed on Company wide basis. For banksffinancial institutions, only high rated banks/institutions are accepted.

v

Loans
The Group has given loans and advances as security deposits. The credit risk is managed by the Group in accordance with the Group's policy.

(i) Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk at the reporting date was:

[Particulars : : i ~ Asat Asat ]
E :31 March 2026 31March 2025 -
Financial assets for which loss allowance is measured using 12 months Expected Credit Losses (ECL) .
Loans 35,167.09 28,852.07
Investments 5,519.23 6,289.42
Other financial assets 2,123.85 2,546.33
42,810.17 37,687.82
Financial assets for which loss allowance is measured using Life time Expected Credit Losses (ECL)
Trade and other receivable 33,004.18 34,509.39
33,004.16 34,509.39

(i) Provision for expected credit losses

(a) Financial assets for which loss allowance is measured using 12 month expected credit losses

The Group has assets where the counter- parties have sufficient capacity to meet the obligations and where the risk of default is very low. Accordingly, loss
allowance for impairment has not been recognised.

(b) Financial assets for which loss allowance is measured using life time expected credit losses g

The Company has customers with strong capacity to meet the obligations and therefore the risk of default is negligible or nil. Further, management believes
that the unimpaired amounts that are past due by more than 30 days are still collectible in full, based on historical payment behavior and extensive analysis of
customer credit risk.

(iii) Reconciliation of impairment loss provisions (refer Note no. 11)

There is no impairment loss provisions recognised during the year. I As at As at
31 March 2026 31 March 2025
Opening Balance 101.24 434.82
Add: Recognised during the year - -
Less: Reversal during the year - (333.58)

Closing Balance 3 Sol 101.24 101.24
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(in Rs. lakhs)

40. Financial instruments = Fair values and risk management (continued)

2. Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking
damage to the Group’s reputation.

The Group has an appropriate liquidity risk management framework for the management of short, medium and long term funding and liquidity
management requirements. The Group manages liquidity risk by maintaining adequate cash reserves, banking facilities and reserve borrowing
facilities by continuously monitoring forecast and actual cash flows and matching the maturity profiles of financial assets and liabilities.

The Group’s treasury department is responsible for managing the short term and long term liquidity requirements of the Group. Short term
liquidity situation is reviewed daily by Treasury. The Board of directors has established policies to manage liquidity risk and the Group’s treasury
department operates in line with such policies. Any breaches of these policies are reported to the Board of Directors. Long term liquidity position
is reviewed on a regular basis by the Board of Directors and appropriate decisions are taken according to the situation.

Typically the Group ensures that it has sufficient cash on demand to meet expected operational expenses for a period of 60 days, including the
servicing of financial obligations, this excludes the potential impact of extreme circumstances that cannot reasonably be predicted, such as
natural disasters.

The following are the contractual maturities of financial liabilities, based on contractual cash flows:

R T e e o st Later than 1 year - -
I\Cﬂmi:l‘au:tt.r«zf maturities of financial 1=§,h|lu|es as on 31| Notlater than 1 and not later than | Later than 5 years. Total
March 2026 year T g | -

i Syears !

Non-derivative financial liabilities

Term loans from banks 528.42 828.68 - 1,357.10
Bank overdraft including bill discounting 1,419.15 - - 1,419.15
Finance leases 219.89 321.43 - 541.32
Unsecured loans 2,794.41 40,194.28 - 42 988.69
Trade payables 2,778.66 - - 2,778.66
Other payables 6,095.24 - - 6,095.24
Total 13,835.77 41,344.39 = 55,180.16

_ PU L : T Later than 1 year
;nntractua[ maturities of financial liabilities as on 31| Not later than 4 and not later than | Later than 5 years. Total

arch 2025 J year

5 years

Non-derivative financial liabilities

Term loans from banks 1,457 .40 1,161.05 - 2,618.45
Bank overdraft including bill discounting 1,163.46 - - 1,163.46
Finance leases 38.41 14.89 - 53.30
Unsecured loans 2,582.80 30,742.59 - 33,325.39
Trade payables 4,706.70 - - 4,708.70
Other payables 9,015.63 - - 9,015.63
Total 18,964.40 31,918.53 - 50,882.93
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i40. Financial instruments — Fair values and risk management (continued)

3. Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates will affect the Group’s income or the value of its
holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimising the return.

The Board of directors is responsible for setting up of policies and procedures to manage market risks of the Group. The regular reviews including
diversifications of borrowings to mitigate the market risks are carried out considering the rates of interest and other borrowing terms.

Currency risk
The Group has following financial assets/ liabilities in foreign currency as at 31 March 2026 & 31 March 2025:

Financial Liabilities 31st March 2026 | 31st March 2025
: ‘Million USD Million USD

Currency Swap - -

Net Exposure to Foreign Currency Risk (Liabilities) - -

Interest rate risk
The Group is exposed to interest rate risk arising mainly from long term borrowings with floating interest rates. The Group is exposed to interest rate
risk because the cash flows associated with floating rate borrowings will fluctuate with changes in interest rates.

At the reporting date the interest rate profile of the Group’s interest-bearing financial instruments is as follows:

Particulars 3 : 31st March 2026 | 31stMarch 2025
Financial Assets

Fixed-rate instruments

Bank balances other than cash and cash equivalents 3,621.64 64.18
Loans 35,167.09 28,852.07
Total 38,788.73 28,916.25

Financial Liabilities

Fixed-rate instruments

Borrowings 42,988.69 33,325.39
42,988.69 33,325.39

Variable-rate instruments
Secured term loan from bank 1,357.10 2,618.45
Cash credit/ Bank overdraft/ Bill discounting 1,419.15 1,163.46
2,776.25 3,781.91
Total 45,764.94 37,107.30

Fair value sensitivity analysis for fixed-rate instruments

The Group's fixed rate instruments are carried at amortised cost. They are therefore not subject to interest rate risk, since neither the carrying
amount nor the future cash flows will fluctuate because of a change in market interest rates.

Cash flow sensitivity analysis for variable-rate instruments

A change of 50 basis points in interest rates at the reporting date would have increased (decreased) equity and profit or loss by the amounts shown
below. This analysis assumes that all other variables, in particular foreign currency rates, remain constant. The analysis is performed on the same
basis for the previous year.

Particulars Profit/ (loss), net of tax
50 bp increase 50 bp decrease

31 March 2026

Secured term loan from bank (5.08) 5.08

Cash credit /Bank overdraft (5.31) 5.31
(10.39) 10.39

31 March 2025

Secured term loan from bank (9.80) 9.80

Cash credit from bank (4.35) 4.35

(14.14) 14.14
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| 41 Fair Value Measurements

(a) Financial instruments by category

31 March 2026 31 March 2025
Particulars Carrying value Carrying value
! FVTPL FVTOCI Amortised Cost| FVTPL FVTOCI Amortised Cost
Financial assets
Non-current
Investment 1.09 13,093.41 1,87,419.76 0.98 13,175.54 1,79,020.91
Loans - - 1,686.59 - - 1,547.33
Other financial assets - - 631.84 - - 264.77
Current
Trade receivables - - 33,004.16 - - 34,509.39
Cash and cash equivalents - - 913.97 - - 2,193.40
Other balances with banks - - 3,586.97 - - -
Loans - - 33,480.50 - - 27,304.74
Investments 4.54 - - 6.22 - -
Other financial assets - - 1,950.63 - - 2,388.11
TOTAL 5.63 13,093.41 2,62,674.42 7.20 13,175.54 2,47,228.65
Financial liabilities
Non Current
Lease liability - - 321.43 - - 14.89
Borrowings - - 41,022.96 - - 31,903.64
Current
Lease liability - - 219.89 - - 38.41
Borrowings - - 4,741.98 - - 5,203.66
Trade payables - - 2,778.66 - - 4,706.70
Other financial liabilities - - - 6,095.24 - - 9.015.63
TOTAL - - 55,180.16 - - 50,882.93

(b) Fair value hierarchy
This section explains the judgments and estimates made in determining the fair values of the financial instruments that are measured at amortized cost

and for which fair values are disclosed in the financial statements.
To provide an indication about the reliability of the inputs used in determining fair value, the group has classified its financial instruments into the three
levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

Assets and liabilities which are measured at amortized cost for which fair values are disclosed

; 31 March 2026 ! 31.March 2025
BatticUlpis Lovell | Level2 Level3 Leveld Level 2 Level3
Financial assets

Invesiment 4.54 - 13,084.50 6.22 - 13,176.52

*Excluding investments in Subsidiaries, associates and joint venture which is valued at cost :

The Group has an established control framework with respect to the measurement of fair values. This includes a valuation team that has overall
responsibility for overseeing all significant fair value measurements and reports directly to the Chief finance officer. The valuation team regularly reviews
significant unobservable inputs and valuation adjustments. If third party information, such as broker quotes or pricing services, is used to measure fair
values, then the valuation team assesses the evidence obtained from the third parties to support the conclusion that these valuations meet the
requirements of Ind AS, including the leve! in the fair value hierarchy in which the valuations should be classified. Significant valuation issues are reported
to the Group's audit commitiee,

Measurement of fair values

The different levels of fair value have been defined below:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices, This includes listed equity instruments and traded bonds that
have quoted price.

Level 2: The fair value of financial instruments that are not fraded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3. The fair value of financial
assets and liabilities included in Level 3 is determined in accordance with generally accepted pricing models based on discounted cash flow analysis
using prices from observable current market transactions and dealer quotes of similar instruments. This level includes derivative MTM assets/liabilities.

Valuation technique used to determine fair value

Specific valuation technique used to value financial instruments include:

- the use of quoted market prices or dealer quotes for similar instruments

- the fair value of interest rate swaps is calculated as the present value of the eslimated future cash flows based on observable yield curves
- the fair value of principal swaps is determined using forward exchange rates at the balance sheet date

- the fair value of the financial instruments is determined using discounted cash flow analysis.
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(b) Fair value of financial assets and liabilities measured at amortized cost

. 31 March 2026 31 March 2025

Lartcuiars Carrying Value | FairValue | Camrying Value Fair Value
Financial assets 1
Non-Current
Investment 1,87.419.76 1,87,419.76 1,78,020.91 1,79,020.91
Loans 1,686.59 1,686.59 1,547.33 1,547.33
Other financial assets 631.84 631.84 264.77 264.77
Current
Trade receivables 33,004.16 33,004.16 34,509.39 34,509.39
Cash and cash equivalents 913.97 913.97 2,183.40 2,193.40
Other balances with banks 3,586.97 3,586.97 - -
Loans 33,480.50 33,480.50 27,304.74 27,304.74
Other financial assets 1,950.63 1,950.63 2,388.11 2,388.11
TOTAL 2,62,674.42 2,62,674.42 2,47,228.65 2,47,228.65
Financial liabilities
Non Current
Lease Liability 321.43 321.43 14.89 14.89
Borrowings 41,022.96 41,022.96 31,903.64 31,903.64
Current )
Lease Liability 219.89 219.89 38.41 38.41
Borrowings 4,741.98 4,741.98 5,203.66 5,203.66
Trade payables 2,778.66 2,778.66 4,706.70 4,706.70
Other financial liabilities 6,095.24 6.095.24 9,015.63 9,015.63
TOTAL 55,180.16 55,180.16 50,882.93 50,882.93

The carrying amounts of trade receivables, trade payables, cash and cash equivalents, bank balances other then cash, deposits with banks and interest
accrued but not due and other current financial assets and current financial liabilities, approximates the fair values, due to their short-term nature.

Non current financial assets consists of fixed deposits whose the carrying amounts are equal to the fair values.
For financial assets and liabilities that are measured at fair value, the carryi ng amounts are equal to the fair values.
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_42 Financial Risk Management

The Group’s principal financial liabilities comprise loans and borrowings in domestic currency, trade payables and other payables.
The main purpose of these financial liabilities is to finance the Group's operations. The Group's principal financial assets include
loans, trade & other receivables, and cash and short-term deposits that derive directly from its operations.

The Group is exposed to the following risks from its use of financial instruments:

- Credit risk

- Liquidity risk

- Market risk

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk.

Risk Exposure arising from | Measurement Management

Credit Risk Cash and cash equivalents, |Ageing analysis Diversification of bank
trade receivables, financial |Credit ratings deposits, credit limits and
assets measured at letters of credit
amortised cost.

Liquidity risk . Borrowings and other Cash flow forecasting Availability of borrowing
liabilities Sensitivity analysis facilities

Market risk — Long-term borrowings at Sensitivity analysis Diversification and regular

interest rate risk variable rates review of borrowings

Risk management framework

The Group’s activities makes it susceptible to various risks. The Group has taken adequate measures to address such concerns
by developing adequate systems and practices. The Group's overall risk management program focuses on the unpredictability of
markets and seeks to manage the impact of these risks on the Group’s financial performance.

The Board of Directors has overall responsibility for the establishment and oversight of the Group’s risk management framework.
In order to institutionalize the risk management in the Group, an elaborate Enterprise wide Risk Management (ERM) framework
has been developed. As a part of the implementation of ERM framework, an Enterprise Risk Management Committee (ERMC)
with various Executive Directors as its members has been constituted with an objective to develop and monitor the Group's risk
management policies and strengthen the risk management framework. Enterprise risk management committee after deliberations
has identified enterprise wide risk and various action plans for short term as well as long term have been formulated to mitigate
these risks.

The Committee is also responsible for reviewing and updating the risk profile, monitoring the effectiveness of the risk management
framework and reviewing at least annually the implementation of the risk management policy and framework. The Committee
reports regularly to the Board of Directors on its activities.

The Group's risk management policies are established to identify and analyse the risks faced by the Group, to set appropriate risk
limits and controls, and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to
reflect changes in market conditions and the Group's activities. The Group, through its training and management standards and
procedures, aims to develop a disciplined and constructive control environment in which all employees understand their roles and
obligations.

The Group has policies covering specific areas, such as interest rate risk, credit risk, liquidity risk, and the use of non-derivative
financial instruments. Compliance with policies and exposure limits is reviewed on a continuous basis.
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[ 43 Capital Management

The Group's objectives when managing capital are to:
- safeguard its ability to continue as a going concern, so that it can continue to provide retumns for shareholders and benefits for other stakeholders and

- maintain an appropriate capital structure of debt and equity.

The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the cost of capital through prudent management of
deployed funds and leveraging opportunities in domestic and international financial markets so as to maintain investor, creditor and market confidence and to
sustain future development of the business. The Board of Directors monitors the return on capital, which the Group defines as result from operating activities
divided by total shareholders’ equity. The Board of Directors also monitors the level of dividends to equity shareholders.

In order to achieve the overall objective, the group's capital management, amongst other things, aims to ensure that it meets financial covenants attached to
the interest bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to
immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowings in the current
period

The Group monitors capital, using a medium term view of three to five years, on the basis of a number of financial ratios generally used by industry and by the
rating agencies.

The Group monitors capital using gearing ratio which is net debt divided by total equity. Net debt comprises of long term and short term borrowings. Equity
includes equity share capital and reserves that are managed as capital. The gearing ratio at the end of the reporting periods was as follows:

Particulars - _ As at'31 March 2026 ___ |  Asat31March2025
Total Debts 45764.94 37,107.30
Total Equity 2,26,037.40 2,14,649.55

Net Debt to Equity Ratio 0.20 0.17
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|46 " interest in other Entities as perInd AS 112
{a) Subsidiaries
The Company's subsidiaries at March 31, 2026 are set out below.

Unless otherwise stated, they have share capital consisting solely of equity shares thal are held direct

rights held by the group. The country of incorporation or registration is also their principal place of busin

ly by the group, and the proportion of ownership interests held equals the voling
ess.

| Place of Ownership Interest held by the Ownership Interest held by non RS i
‘ Name of the Entity Busingss/ group sontrallingjiriterest R ]
I ¢ Country of % votini held:as at %, voting “held as at
! Incorporation  31st March 2026 31st March 2026 31stMarch 2026 31st March 2025
Indus Automotives Pvt. Ltd. India 1.90% 1.90%  Trading of Automobile Parls & Spares
98.10% 98.10%
Sudha Bio Power Pvt. Ltd. India 100.00% 100.00% Generation of Electricity
Param Mitra Resources Ple, Ltd. v Singapore 93.19% 93.23% 6.81% 8.77% Extraction and Selling of Coal from
Coal Mines through investing in
stepdown subisidiaries
(b) Interest in Associates and Joint Ventures
Place of Busii ‘Carrying amount as at % of ownership Interest
!_ Naqgonthy Entiy _ ICountryof __31stMarch 2026 31st March 2025 31stMarch 2026 315t March 2025
Associates:
Indus Best Mega Food Park Pvt. Ltd. India - - 35.63% 35.63%
Tandem Commercial Pvt. Ltd. India 1,403.15 1,405.54 50.00% 50.00%
Ansh Petro Private Limiled India 1.18 - 26.00% 0.00%
(b) Summarised financial information for Associates
Summarised Balance Sheet As at 31 March 2026 As at 31 March 2025
Associates Associates
f = | Indus Best Mega Tandem ] Indus Best Mega Tandem
! Nameorths Entity, Food Park Pvt. | Commercial Pvt. | :v'i'lm Food Park Pvt. | Commercial Pvt. |
| Ltd. ] Ltd. E Ltd. Ltd. |
Current assets 2,711.07 2.27 14.81 1,671.32 4.20
Non-current assels 6,311.33 2,801.89 13.01 6,698.67 2,804.56
Current liabilities 4,792.34 0.87 23.11 3,687.55 0.67
Non-current liabilities 3,611.40 - 0.17 3,611.40 -
Net assets 3,149.61 2,803.29 4.54 971.04 2,808.09
The above amounts of assets and
liabilities include the following:
Cash & cash equivalents 160.24 2,27 14.81 14.74 2.30
Current financial liabilities (excluding trade
payables) 360.66 0.87 21.61 2,086.66 -

Summarised statement of Profit and Loss

For the year ended 31 March 2026

For the year ended 31 March 2025

f _Associates

i 7 Indus Best Mega Tandem g Indus Best Mega Tandem

| Heneioling Extty Food Park Pvt. | Commercial Pyt | 1SN Pelf0 | "eoog paricpyt. | Commercial Pyvt.
] Ltd. Ltd. Hivats Limied Ltd. Ltd.
Revenue 2,460.05 - 38.79 2,946.62 -
Interesl Income - - - - -
Other Income 348.48 - - 455.46 -
Depreciation and amortisation 595.90 - 0.65 874.11 -
Interest expense 431.91 4.78 - 302.19 13.50
Other Expense 327.30 - 20.91 476.21 -
Profit for the year 331.25 (4.78) 3.54 186.92 (13.50)
Other comprehensive income (1.57) - - 1.56 -
Total comprehensive income 320.68 (4.78) 3.54 188.48 (13.50)




SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Notes to the consolidated financial statements for the year ended 31st March 2026

(in Rs. lakhs)

| 47 Business Combination as per Ind AS 103

(a)

(b)

Total Goodwill {on account of consolidation & business combination)

IParticular 31 March 2026 31 March 2025
Goodwill at the beginning of the year 1,984.97 1,948.45
Addition during the year on account of foreign exchange & LOC (6.39) 36.52
Less: Derecognised during the year - -
Gross Goodwill at the end of the year 1,978.58 1,984.97

Opening accumulated impairment . # =
Add: Impairment during the year - -
Closing accumulated impairment - =
Carrying amount of Goodwill 1,978.58 1,984.97
Each of the subsidiaries is identified as a separate cash generating unit. Goodwill has been allocated for impairment testing
purposes to these cash-generating units.

{Total Capital reserve (on account of consolidation & business combination) el =
[Particular ; ' 31 March 2026 31 March 2025

Capital reserve at the beginning of the year 14,943.05 18,840.07
Add: Recognised during the year 50.97 -
Less: Derecognised during the year 0.98 3,897.02
Capital reserve at the end of the year 14,993.04 14,943.05

Disposall Loss of control over stepdown subsidiaries during the pervious year

PT Krida Makmur Bersama (“KMB")

PT Param Mitra Coal Movers (stepdown subsidiary) signed a conditional sale & purchase agreement (CSPA) on 26 July 2024 for
sale of 99.99% of the shares issued by the limited liability company PT Krida Makmur Bersama (PT KMB) each with a nominal
value of IDR 1,000,000 only which was followed by the General Meeting of Shareholders on 5§ September 2024 pursuant to which
the shares have been transferred under a Sales & Purchase Agreement (SPA) signed on 5 September 2024, This was approved
by the Ministry of Law & Human Rights (MOLHR) on 06 September 2024. As a result, the Group lost control over PT KMB |, and it
has been derecognized from the consolidated financial statements from that date. The Group recognized a gain of USD 16.05 mn
on account of on loss of control .

PT Indo Bara Paratama (“|BP”)

As per Share Purchase Deed dated 23 January 2025 between PT Jaya Jasamandiri, PT Indo Bara Paratama, PT Berkat Nusantara
Indah (PT BNI) and Param Mitra Coal Resources Pte Ltd, 25% shareholding of PT Indo Bara Pratama shares is being purchased
by PT Berkat Nusantara Indah for USD 16,000,000 . Actual transfer of shareholding has not yet happened as on date due to
regulatory approvals which is in process, however as per Agreement all economic rights are transferred to PT BNI as on date of the
Deed. Based on the fifth amendment and Restatementof the debt acknowledgement signed on 21 November 2024, by and
between PT JJ and Nonny Qentoro, Ginawan Chondro, Wirawan Chondro as lenders with amount of IDR 561,363,075,000 has
been paid off on January 23, 2025. As per Share Sale and Purchase Agreement dated 20 January 2025 between PT Jaya
Jasamandiri and Mr. Wirawan Chondro, 0.1% shareholding of PT Indo Bara Pratama shares is being purchased by PT Jaya
Jasamandiri from Mr. Wirawan Chondro. Actual transfer of shareholding has not yet happened as on date due to some regulatory
approvals which is in process, however as per Agreement all economic rights are transferred to PT Jaya Jasamandiri as on date of
the Deed. Thus the Company's effective shareholding in PT Indo Bara Pratama is now 25% As a result, IBP ceased to be a
subsidiary and became an associate. The Group recognized a gain of USD 20.67 mn on account of on loss of control . The
remaining 25% interest was recognized at its fair value of 140.09 mn on the date of loss of control and is accounted for using the
equity method.

"The fair value of the investment in associates was determined by an independent and qualified valuer on 14 th May 2025, The
valuation was performed using the discounted cash flow method,with discount rate based on industry benchmarks relevant to the
Company’s sector.

Param Mitra Coal Resources Two Pte. Limited ("PMCR2")

As per SHA and SPA dated 23 January 2025 between the Param Mitra Coal Resources Pte Ltd (PMCR") , PT Komoditas Andalan
Masyarakat Umum (*KAMU"), PT Samanea Energi Investama (*SEI"), PT Param Mita Coal Resources Two Pte Ltd (“PMCR 2", PT
Rencana Mulia Baratama (“RMB") and PT Berkat Nusantata Indah ("BNI") , 25% of the equity inteterst in PMCR 2 held by PMCR
has been sold for US$ 29,000,000 , thereby reducing its ownership from 50% to 25% in PMCR2. As a result, PMCR2 ceased to
be a subsidiary and became an associate. The Group recognized a loss of USD 73.84 mn on account of on loss of control. The
remaining 25% interest was recognized at its fair value of 60.26 mn on the date of loss of control and is accounted for using the
equity method."
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Others payables to PT IBP and PT RMB by PMCR Pte. Ltd

During the financial year 2021, the Param Mitra Coal Resources Pte Ltd (PMCR) effectively transferred its rights to two of its
former subsidiaries, the rights and obligations over its loan from Azalea Investment Holdings Limited amounting to US$45,000,000 ,
PT IBP (US$39,000,000) and PT RMB(US$6,000,000) respectively. This was recorded as amount payable to subsidiaries which is
nen interest bearing during the previous financial years.

(a) As per Share Purchase Agreement (SPA) dated 22 October 2021 executed between the PMCR , PT Komoditas Andalan
Masyarakat Umum (KAMU) and PT Jaya Jasamandri (PT JJ), Parlies agreed and acknowledged by the Company that such
Payable shall be treated as per Clause 7.4 of the relevant SPA executed there on. The Parties have initiated the discussion and
necessary documents would be put in place in due course to comply with the understanding.

(b) Additionally, as per Share Subscription Agreement (SSA) dated 22 October 2021 executed between the PMCR, KAMU and
Param Mitra Coal Resources Two Pte. Ltd. (PMCR2),the Parties have agreed and acknowledged by the Company that such
Payable shall be treated as per Clause 7.5 of the relevant SPA executed there on. All the Parties have initiatedthe discussion and
necessary documents would be put in place in due course to comply with the understanding.

(c) Furthermore, as per Shareholders Agreement Deed (SHA) dated 23 January 2025 executed between the Company, KAMU,
SEl, PT Rencana Mulia Baratama (‘RMB"), PT Berkat Nusantara Indah (‘BNI") and Param Mitra Coal Resources Two Pte. Ltd.
(‘PMCRZ"), theParties have agreed and acknowledged by the Company that such payable shall be treated as per Clause 4 (b) of
the relevant SHA executed there on. A receivable in the estimatedamount as at the date of this agreement of US$ 6,000,000
denominated in RMB and US$ 39,000,000 denominated in IBP shall not be payable by the Company and companies shall execute
the relevant documents necessary to ensure that the Company payable is written off or otherwise restructured in the manner which
is acceptable to the Company, KAMU, SEI, IBP, RMB in Azalea Loan agreement.

On the basis above and balance confirmation from RMB and IBP, PMCR has created provision for write back of US $45,000,000
and record it under head "Other Income" in the statement of Comprehensive Income.

d. Oceania Resources Pty. Limited
On 14 October 2023, the directors of Oceania Resources Pty Ltd ("the Company") resolved to place the Company into voluntary
administration. Daniel Bredenkamp and Christopher Pattinson of Pitcher Partners were appointed as Joint and Several
Administrators under Section 436A of the Corporations Act 2001 (Australia). Upon their appointment, the directors’ powers ceased,
and the Administrators assumed full control of the Company.
As of the date of these financial results, the Company remains under administration, with Daniel Bredenkamp acting as Deed
Administrator. Key developments include:;
-First Creditors’ Meeting (20 November 2023): Creditors granted the Administrators additional time to submit a detailed report.
-Administrators’ Report: Estimated a 100% return to creditors based on receivables recorded in the Company’s books.
-Second Creditors’ Meeting (25 January 2024): Creditors approved a Recapitalisation Deed of Company Arrangement (DoCA),
allowing the Administrators 12 months to investigate the Company's affairs and explore restructuring or recapitalization options.
-Extension of DoCA (13 February 2025): Creditors resolved to extend the DoCA period until 30 June 2026, following further
evaluation of cash flows between Griffin and Oceania.
Financial Statement Impact:
Given the ongoing administration and loss of control, the Company's financials have not been consolidated with the Group in these
financial results.




SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Notes to the consolidated financial statements for the year ended 31st March 2026

| 49

Related Party Disclosures

As per Ind As 24, the disclosure of transactions with related parties are given below:

(a)

List of related parties where control exists and also other related parties with whom transaction have taken place and relationships

Name of Related Party & Relationship

Subsidiaries

Indus Automotives Private Limited
Param Mitra Resources Pte Limited
Sudha Bio Power Private Limited

Associates/ J.V

Indus Best Mega Food Park Private Limited
S 8 Mining JV

Directors/ Key Management Personnel

Rudra Sen Sindhu

Saurabh Sindhu

Usha Sindhu

Vikas Singh Hooda

Alok Gupta (Resigned on 31/01/2026)
Suchi Gupta

Nishi A Sabharwal

Ajmer Singh

Ramesh Shah

Relatives to Key Management Personnel

Satyapal Sindhu

Vir Sen Sindhu

Vrit Pal Sindhu
Abhimanyu Sindhu
Anika Sindhu

Dev Suman Sindhu

Dev Suman Sindhu (HUF)
Mitter Sen Sindhu (HUF)
Parameshwari Devi
Rachna Sindhu

Rudra Sen Sindhu (HUF)
Samriti Sindhu

Saroj Sindhu

Satyapal Sindhu (HUF)
Saurabh Sindhu (HUF)
Shahista Sindhu

Shashi Sindhu

Shaurya Sindhu

Shweta Sindhu

Somvir Sindhu

Sumati Sindhu
Sumegha Sindhu
Surbhi Sindhu

Vir Sen Sindhu (HUF)
Vrit Pal Sindhu (HUF)
Abhimanyu Sindhu (HUF)
Sarvesh Sindhu

Ekta Sindhu

Shreya Sindhu

Satvik Sindhu

Sonal Sindhu

Shaurya Sindhu (HUF)
Somvir Sindhu (HUF)
Suruchi Sindhu
Srijana Sindhu
Shashwat Sindhu
Swasti Sindhu

Aayna Sindhu

Others Related Parties (Key Management Personnel and their relatives having substantial interest)

ACB India Limited

Indus Infra Built Private Limited

Indus Shareshree Private Limited

Sainik Mining and Allied Services Limited
Sindhu Farms Private Limited

Sindhu Realtors Limited

Param Mitra Manav Nirman Sansthan

V. V. Transport

M. S. & Sons

S. 8. Transport

Sainik Mining India Private Limited

Param Mitra Holdings Private Limited

Shyam Indus Solar Private Limited

Shyam Indus Power Solutions Private Limited
PM Fincap Limited

Param Mitier Realtors Private Limited
Aryavrat coal benefications Power Private Limited
Kartikay Coal Washeries Private Limited

Indus Edumanagement Services Private Limited
Maruti Clean Coal & Power Limited

Swahiba Ventures Privale Limited

V.S. & Sons

Shishram Transport

Hari Bhoomi Communications Private Limited
Legend Travels Private Limited

Paramitra Associates Private Limited

Gevra Automobiles

Akshay Urja Manthan Bio Fuels Private Limited
Purshottam Buildwell Private Limited

Arpa Infrastructure Developers Private Limited
S.J Finance & Consultants Private Limited
Sanskardhamni Developers Private Limited
Riverside Utilities Private Limited

Aryavral Labtech Private Limited

Sindhu Education Foundation
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(b)

Transactions during the year with Related Parties :

Particulars Associates KMP Relatives of Others Total
KMP
Transactions during the year
Loading Receipts - - - 3,533.89 3,633.89
- - - (5,082.21) (5,082.21)
Support Service to Mining Receipis(Inculding Surface Minor) - - - 47.52 47.52
- - - (445.78) (445.78)
Transportation Receipts - - - 22,556.50 22,556.50
- - - (22,003.55) (22,003.55)
Water Sprinkle Receipts - - - 465,22 465.22
- - - (406.85) (406.85)
Sale of Diesel, Petrol & Lubricants - - - 89.91 89.91
- (0.20) - (1.79) (1.99)
Sale of Investments - - 583.80 - 583.80
Interest Income 219.28 - - 375.00 594.28
(52.07) - - {179.11) (231.18)
Rental Income 3.00 - - 40.66 43.66
(2.65) - - (45.89) (48.54)
Purchase of Diesel, Petrol and Lubricants - - - 57.41 57.41
- E - (54.23) (54.23)
Purchase of Tyre, Lubricants & Spares - - - - -
- - - (2.49) (2.49)
Transportation Charges Paid - 532.44 1,994.54 1,706.98 4,233.96
- (511.61) (1,823.14) (2,137.17) (4,471.92)
Salary/Director Remuneration - 96.05 342.11 438.16
- (98.32) (317.22) - (415.54)
Interest Paid - 25.94 10.20 3,038.75 3,074.89
- (0.42) (25.95) (2,840.58) (2,866.95)
Rent Paid - 1.20 42.37 - 43.57
-] (2.12) (58.30) (4.14) (64.56)
Advertisement & Publicity - - - 3.21 3.21
- - - (2.83) (2.83)
Inter Corporate Deposit/Unsecured Loan Taken - 250.00 - 30,471.42 30,721.42
- - (25.16) (17,539.95) (17,565.11)
Inter Corporate Deposit/Unsecured Loan Taken Repaid - - 151.20 28,939.84 29,091.04
- (7.66) (178.30) (17,918.26) (18,104.22)
Purchase of Spares - - - 7.67 7.67
- - - (57.71) (57.71)
Sale of Spares - 49.98 196.32 293.09 539.39
= 3 - (210.75) (210.75)
CSR Expenses - - - 106.50 106.50
= - - (137.20) (137.20)
Director Sitting Fees - 5.00 - - 5.00
- (3.55) - - (3.55)
Supervision Charges - - - - -
- - - (5.24) (5.24)
Share of Profit (0.06) - - - (0.06)
(0.08) - - - (0.08)
Equipment Hire Receipts - - - 2,359.90 2,359.90
= - - (742.94) (742.94)
Loans Given - - - 3,423.70] 3,423.70
- | - (1,850.00) (1,850.00)
Loan Given Received Back - - - 2,784.26 2,784.26
- - - (2,660.62) (2,660.62)
Security Deposit Given - - - - -
- - - (200.00) (200.00)
Coal Purchase - - - 145.00 145.00
- - - (202.17) (202.17)
Napier Grass/Husk Purchase - - - 994.86 994.86
= - - (921.49) (921.49)
Advances Given - - - 40.00 40.00
Labour Receipts - - - 0.67 0.67
o - - (0.67) (0.67)
Other Expenses - 3.02 - 1.26 4.28
- (6.51) - {0.64) (7.15)

Figures in () are of previous year 31 March 2025
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(c) Oustanding Balances with Related Parties :
Particulars Associates KMP Relatives of Others Total
KMP
Inter Corporate Deposit Received - - - 31.371.64 31.371.64
- - - (25,991.37) (25,991.37)
Unsecured Loan - 273.35 18.52 - 291.87
- - (156.74) - (156.74)
Trade Payables - - - 565.94 565.94
- - - (1,523.11) (1,523.11)
Transport Charges Payable - 120.30 854.33 320.35 1,294.98|
- (111.39), (891.66) (279.65) (1,282.70)
Rent Payable - 17.45 7.56 - 25.01
- (16.37) (83.27) - (99.64)
Inter Corporate Deposits Given 2,979.64| - - 4,773.99 7,753.63
(654.30) - - (3,797.03), (4,451.33)
Trade Receivable 540.32 - - 23,124.35 23,664.67
(5639.73) - - (23,887.11), {24,426.85)
Security deposit received - - - 1,450.00 1,450.00
{1,450.00) (1,450.00)
Salary payable - - 17.70, - 17.70
(4.95) (17.70) - (22.65)
Advance to Vendors for Goods & Services - - - 40.00 40.00
< E B (10.95) (10.95)
Advance from Debtors - 30.49 30.49
- = (3.32) (32.19) (35.51)
Figures in () are of previous year 31 March 2025
. 50 RecentPronouncement

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules
as issued from time 1o time. For the year ended March 31, 2026, MCA has made amendments to Ind AS 21 — The Effects of Changes in Foreign Exchange
Rates, Ind AS 7 -Statement of Cash Flows, Ind AS 107-Financial Instruments: Disclosures, Ind AS 12-Income Taxes, Ind AS 1-Presentation of Financial
Statements and Ind AS 10 -Events after Reporting Period. The Company has reviewed the new pronouncements and based on its evaluation has
determined that it does not have any material impact in its financial statements.

L 51

Global:Minimum Tax:/ Plliar Two

The Company has evaluated the applicability of the Global Anti-Base Erosion Rules / Pillar Two framework introduced under the amended Ind AS 12,
Income Taxes. Based on such assessment, the management has concluded that the Pillar Two legislation is not applicable to the Company as at and for the
year ended 31 March 2026. Accordingly, no current tax expense, deferred tax adjustment, or additional disclosure in respect of Pillar Two taxes is required in
these financial statements.

52

Events after Subsequent date

A)

B.)

Acquisition of Stake in Advent Coal Resources Pte. Ltd. (Overseas Entity)

Subsequent to the reporting period, the Board of Directors of the Company, at its meetings held on April 24, 2026 and May 22, 2026, approved the
acquisition of 78.26% equity stake in Advent Coal Resources Pte. Ltd., a company incorporated in Singapore, which holds an interest in a coal mine and its
associated infrastructure located in Indonesia through a corporate holding structure. Of the aforesaid 78.26% stake, 53.67% is being acquired from a related
party of the Company.

The entire purchase consideration for the said acquisition is being discharged through issuance of equity shares of the Company to the respective sellers,
The transaction is subject to approval of the shareholders of the Company and/or such other regulatory or statutory authorities as may be applicable.

Financial Impact: Consequent to the aforesaid acquisition, the Company's investments will increase by Rs. 697.05 Crore, with a corresponding increase in
Equity Share Capital and Securities Premium Reserve by Rs. 30.04 Crore and Rs. 667.01 Crore respectively.

Acquisition of Stake in Sainik Mining and Allied Services Limited {Domestic Entity)

Subsequent to the reporting period, the Board of Directors of the Company approved the acquisition of 50.10% equity stake in Sainik Mining and Allied
Services Limited, a company incorporated in India engaged in coal mining and allied activities, and a related party of the Company.

The entire purchase consideration for the said acquisition is being discharged through issuance of Compulsorily Convertible Preference Shares (CCPS) of
the Company to the respective sellers (which are also related party).

Financial Impact: Consequent to the aforesaid acquisition, the Company's investments will increase by Rs. 225.42 Crore, with a corresponding increase in
Other Equity and Securities Premium Reserve by Rs. 9.71 Crore and Rs. 215.71 Crore respectively.
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53 Corporate Social responsibility (CSR)

a) CSR Amount required to be spent as per Section 135 of The Companies Act. 2013 read with Schedule VIl thereof by the company
during the year is Rs. 101.75 lakhs (previous year Rs. 85.04 lakhs).

Details of amount spent towards CSR given below:

Particulars 2025-26 2024-25
Education 102.00 129,50
Total 102.00 429.50

54 In the opinion of the management, the value on realisation of current assets, loans & advances in the ordinary course of business
would not be less than the amaunt at which they are stated in the Balance Sheet and provisions for all known habilities has been
mzde. Further Debit and Credit balances are subject to corfirmations.

55 Previous Year Figures have been regrouped and rearranged wherever necessary in line with Ind AS.
g g Yy

56 The Finarcial Statemenits were authorised for issue by the directors on 30th May. 2026

Background & Significant Accounting Policies 182
The accompanying notes form an integral part of the financial statements.

As per our report of even date attached
For NGC and Associates LLP For and on behalf of the Board of Directors

Chartered Accountants \ N
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Annexure-1 to Note 15

=]

7]

(in Rs. lakhs)

[ As at 31st March 2026 As at 31st March 2025

Particulars Units Rate Amounts Units Rate Amounts
Investments measured at Fair Value through

Profit & Loss

Andhra Cement Limited 750 40.79 0.31 750 49.14 0.37
Aravali Securities & Finance Limited 25,000 4.25 1.06 25,000 4.01 1.00
Shree Bhawani Papers Limited - - - 40,000 3.22 1.29
Shree Ram Urban Infrastructure Limited 3,000 37.00 1.11 3,000 37.00 1.11
Shyam Telecom Limited 10,000 8.20 0.82 10,000 13.00 1.30
Malwa Cotton Spinning Mills Limited 200 10.00 0.02 200 10.00 0.02
Carrier Airconditioning & Refrigeration Limited 1,600 10.00 0.16 1,600 10.00 0.16
IFCI Limited 2,000 47.88 0.96 2,000 43.07 0.86
Sanraa Media Limited 4,500 0.05 0.00 4,500 0.05 0.00
Yaari Digital Integrated (Soril Infra Resources

Limited) - - - 144 14.43 0.02
Welspun Speciality Solutions Limited 100 31.24 0.03 100 26.62 0.03
Welspun Speciality Solutions Limited - - - 25 1.15 0.00
IndiaBulls Enterprises Limited 302 9.14 0.03 144 15.25 0.02
Pentamedia Graphics Limited 3,800 1.00 0.04 3,800 1.00 0.04
[Total Current Investments 4.54 6.22
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SINDHU TRADE LINKS LIMITED
Consolidated Financial Statements
Notes to the consolidated financial statements for the year ended 31st March 2026

Annexure-3 to Annexure-2

Security against Term Loan from Capital India Finance Limited

S.No. Address of Properties Admeasuring Areas  Owner of Properties
1 Plot No. 3696-P , Sector -11, Urban Estate , Jind , Haryana Area 204.12 Sq. Metre Parmeshwari Devi
2 Plot No. 3697 , Sector -11, Urban Estate , Jind , Haryana Area 341.55 Sq. Metre Parmeshwari Devi
3 PlotNo. 16, 17 & 18 Vinay Nagar , Rohtak , Haryana Area 1000 Sq. Yard Abhimanyu Sindhu
4 Plot No. 48 & 49 , Vinay Nagar , Rohtak , Haryana Area 1100 Sq. Yard Abhimanyu Sindhu
5  House No. 496, Ward No. 8, Friends Colony , Bohar, Rohtak Area 1000 Sq. Yard Parmeshwari Devi
6  Wakka Patti, Kayasth Seth, Kaithal, Tehsil Kaithal, Haryana Area 80 Canal and 10 Marla S3H Construction Private Limited
7 Wakka Patti, Kayasth Seth, Kaithal, Tehsil Kaithal , Haryana Area 3 Marla S3H Construction Private Limited
8  Village Bohar , Friends Colony , Rohtak , Haryana Area 1258 Sq. Yard Parmeshwari Devi
9  Plot A- 132, Sector- 27- 28, Suncity , Rohtak , Haryana Area 401.80 Sq. Yard Parmeshwari Devi
10 Plot No. 1, Friend Colony, Rohtak , Haryana Area 162.00 Sq. Yard Parmeshwari Devi
11 Plot No. 71, Vinay Nagar , Rohtak , Haryana Area 378.12 Sq. Yard Abhimanyu Sindhu
12 Village Bohar, Subhash Nagar , Rohtak , Haryana Area 800 Sq. Yard Parmeshwari Devi

Note: Financer has paripasu charges of these properties for term loan taken.




